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M3BEIITAJ HA HEBABUCHUNOT PEBU30P

10 PAKOBO/JICTBOTO Y1 AKIITMOHEPUTE HA T’EHEPAJIM MHBECTMEHTC All
Ckomje

Hue m3ppmmmeme peBusuja Ha NPUIOXEHHOT VI3BewTaj 3a COTCTBEHH CpENCTBA HA
I'EHEPATTA HWHBECTMEHTC Al Ckonmje (BO TNOHATAMOIIHMOT TEKCT
“HMpymTBoto”) co cocroj6a Ha men 31 [dexemspu 2022 rommua. MspemrajoT 3a
COTICTBEHM CPE7ICTBa € IMOATOTBEH Off CTpaHa Ha PAKOBOACTBOTO Ha [IPYLITBOTO BO
COTITAaCHOCT cO IIpaBMIIHUKOT 3a COTICTBEHUTE CPEJICTBA Ha APYLITBOTO 3a YIIPABYBAmhEC
co oTBopenH M 3aTBopenu uuBectHickn hounosn (Cnyx06eH BecHHK Ha PenyGnuka
Cesepna Makenonuja 6p.245/2021).

Oodzosoprociti Ha pakosodciuisoiio 3a Haeewdiajoii Ha coliciiseny cpedciiaa.

PakoBOACTBOTO € OrOBOPHO 3a MOArOTOBKATAa B 00jeKTHBHOTO Npe3eHTHpalke Ha
MsBeiurajot 3a CONCTBEHN CPEJICTBA BO COMMACHOCT CO OAPE0HTE Off ITpaBunHMKOT 3a
CONCTBEHUTE CPEJICTBA HA JPYLITBOTO 3a YNPaBYBake CO OTBOPEHH W 3aTBOPEHH
MHBECTUIUCKH (POHIOBH, U 32 TAKBH MHTEPHU KOHTPOIH, KOH PAKOBOJCTBOTO TH CMETA
3a MOTPEOHHM CO LeJl la OBO3MOXKAT NOArOTOBKA Ha MI3BeluTaj 3a CONCTBEHUTE CPEICTBA
0cnO60/ICHH Off 3Ha4ajHO MOTPENIHYU IPUKAXKYBakha, 6e3 Pa3uka Al TOA € Pe3yJITaT
Ha U3MaMa WK Iperrka.

Q0zo60poHOCHI Ha pesu3opoill

Hamra oprosopHOCT € fla M3pasuMe MHCIEEH¢ 32 0BOj M3BEINTAaj 3a CONCTBEHHTE
CPETICTBA BP3 OCHOBA Ha HalllaTa pepusuja. Hue ja cnpoBefoBMe HallaTa peBusuja BO
COrJIACHOCT cO 3aKOHOT 3a PEBU3Hja H PEBHO3PCKHUTE CTAHAAPHM KO Ce BO IPUMEHA BO
PenyOnuka Cesepna Makenoruja. OBue cranpapgu 6apaaT fla I'M IIOYHTYBaMe
eTHIKuTC Gaparma U JIa ja laHMpaMe M U3BPIIEME PEBU3MjaTa 3a 1a MOGHeMe Pa3yMHO
yBEpyBam€ 3a TOa JeKa M3BewiTaj 3a CONCTBEHU CPEJICTBA HE COJPKH MATEPUjAIHO
IIOrPEIHO TpUKaXKyBame. PeBuspjaTa BKIydyBa W3BpINYBake Ha IIOCTAlKH 3a
npuGaByBak-¢ Ha PEBU3OPCKH IOKA3H 33 M3HOCATE U 00ellofleHyBambarta Bo H3BemTajor
3a CONCTBEHM cpeyicTBa. MI30paHuTe MOCTanKy 3aBUCAT Off PACylyBamheTo Ha PEBU30OPOT,
BKIIYUyBajKH ja M NPOLEHKATa HAa PU3HIHTE Of MATCPHjAITHO NOTPENIHO MPAKAKYBAE
Ha VI3BEITajoT Ha COTICTBEHH CpeAcTBa, O6¢3 pa3iinKa Jaau € Pe3yJTaT Ha u3MaMa il
rpemka. Kora ru npaBu Tue NPONEHKH Ha PU3MKOT, PEBH3OPOT ja pasrielysa
MHTEpHAaTa KOHTPOJIa PENICBAHTHA 34 MOATOTBYBAK-ETO U O0jEKTHBHOTO TPE3EHTHPAHE
Ha M3BemITajoT 3a COICTBEHH CpelcTBa Ha [IpymITBOTO 3a ga OOIHKYBa PEBU30OPCKHU
NIOCTalKKM ITO c€ COOABETHH BO OKOIHOCTHTE, HO HE 3a 1I€JITa Ha M3pasyBame Ha
MHCTICHbC 3a ePeKTHBHOCTA Ha MHTEPHATa KOHTpola Ha JIpywrteoTo. PeBnsmjaTa ucro
TaKa BKJY41yBa H OIICHKa Ha COOABETHOCTA Ha KOPUCTCHHTE CMETKOBOJCTBCHH
HONHUTHKH U Ha pa3yMHOCTa Ha CMETKOBOJICTBEHATE IPOIICHKHU HaIPABEHHU O] CTpaHa Ha
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PaKOBOJICTBOTO, KaKO M OIICHKa Ha CEBKYITHOTO NpE3CHTHpPAamE Ha I/I3B€IIITEleT 3a
COIICTBEHH CPCACTBA.

BepyBaMe fleka peBH3OPCKHTE [OKa3d IUTO M HMaMe NPHGABEHO Ce NOBOJHH M
COOZIBETHH 3a f1a 06e30€e/IaT OCHOBA 3a HAIIETO PEBU30PCKO MUCTICH:E.

Mucaerse

Cnopesy Hamie Mucieme, W3BEINTajoT 3a COMCTBEHH cpeacrsa Ha I'eHepanu
Husecrmente ATl Ckomje Ha 31 [ekemspu 2022 ropuHa ¢ MOJITOTBEH, BO CHTE
MaTepUjaTHi ACIEKTH, BO COIVIACHOCT cO IIpaBHIIHAKOT 32 COTICTBEHUTE CpEeicTBa Ha
APYWITBOTO 32 YIPaByBarh¢ CO OTBOPEHH U 3aTBOPEHN MHBECTHIMCKH (DOH/IOBH.

Cumeitikogodcitieena ocHO8

Bes pja ro kanudukyBaMe HalIETO MUCIIEH:E, OOpPHYBaMe BHUMAHHE IeKa Hssewrajor
3a CONCTBCHH CPEJCTBA € NMOATOTBEH Jla My noMorHe Ha I'enepanu MusecrmenTt AJL
Cxomje ja ru ucnonuu GapamaTa Ha Komucrjarta 3a xaptun ofi Bpeguoct Ha Peny6inka
CeBepna Makenonnja. Kako pesynTaT Ha HaBeleHOTO, VI3BEINTAjOT 3a CONCTBEHH
CPEJICTBA MOXKeE Jia He € peJIeBaHTeH 3a JIpyra HaMeHa.

Ocitianaitio upauiarse

Bo cornacHocr co 6apamara Ha [IpaBHITHEKOT 32 3a0JKHTENHA CONPKUHA, hopMa 1
POKOBH 32 JIOCTaByBaK-€ Ha M3BEWITAUTE 3a paboTeme O] CTPaHa HA MHBECTHIUCKUTE
(hOHOBH, JpymITBaTa 3a YOpaByBalme CO OTBOPEHH M 3aTBOPEHH (DOHJIOBH H
AenosuTapHara Oanka (CnyxOen BecHMK Ha PemyGnuka Ceepra Makenonuja 6p.
148/2022), pymTBoTO MMa NOACOTBEHO M3BEIITa] 32 pabOTEHETO CO COJPXKMHA U
¢opma cornacro oBoj [Tpasunnuk Ha fed 31 Jexemppu 2022 rogusa.

Ckomje, 24 mapt 2023 rojguna Pacen Bendopn AtanacoBcku
Hoo — Ckomje
OsnacreH peru3op
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VzpewTaj 3a concTBeHu cpencTea 31.12.2022

Pea. Op. Onwc M3Hoc
1 2 3
ConcTeeHn GpeacTaa 58.978,00
QOcHOBEH Kanurtan 57.548,00
PenoseH ocHosed kanutan (POK)
1 Kanutantu wrnetpymentn ogq POK u npeMunTe KOM ce OAHECYBaT Ha oBue 57.548,00
WHCTPYMEHTH
2 Hepacnpepnenena nobuBka 3a TekoBHaTa rogvHa
3 HepacnpeneneHa fobuBKa 0Off NPETXOAHUTE TOAUHA U pe3epBu o4 OobuskuTe 2.181,00
4 HezasucHo pesuanpatna nobuska on TekosHaTa roanHa 6es npeasuaeHuTe
TPOLIOLKW WNW AUBUASHAN
5 Pepnosew ocHoseH kanuTan (POK) npes ycornacysatse Ha BpeAHOCTA M NPUMEHA 59.729,00
Ha oabuthHuTe cTasku (36up oa 1 Ao 4)
6 Hemarepujanku cpefcTea (HeratmeeH U3Hoc) -1.955,00
OnnoxeHn aaHouHN CPeACTRA KOW 3aBWUCAT 0F WaHaTa npoduTabunHocT
! (HeraTuseH M3HOC)
8 Pepanopuaaumcky pesepsu 1.204,00
9 [OoBusin vnn 3arybu no oBepcku BpeaHyBaHW Mo Gep BPeAHOCT HACTAHATH Kako
nocneavLia Ha NPoOMeHa Ha ConcTeeHaTa KpeauTHa CnocoBHOCT
10 JIMPEKTHN AW MHAWPEKTHY BRoxyBaka Ha JYW® B0 COncTBEHM MHCTPYMEHTW 04
PEAOBHUOT OCHOBEH KanuTan (HeraTueeH U3Hoc)
LVMpeKTHY, WVHAMPEKTHU WNU CUHTETUUKW BIOXYBara BO WMHCTPYMEHTH of
PEROBHUOT OCHOBEH kanwTas Ha cybjexkTu of ¢MHAHCUCKUOT CEKTOpP, ako Tue
11 cyGjextv WmaaT peuunpoyHM MefyceBHu BRoXyBawma CO [JpYLWTBOTO 3a
ynpaeyBatke KOWLITO BELUTAuKM MM 3rofieMyBaart HeroBUTE COMCTBEHW GpPeacTsa
(HeraTueeH W3HoE)
[VpeKTHW, WHOMPEKTHU WNU CMMTETUUKM BrOXYBarba BO WHCTPYMEHTH oOf
12 PEAOBHUOT OCHOBEH KanuTan Ha cyBjextu og cblf;Hchmcmm CEeKTOp, aKo
APYLWTBOTORO HeMa 3HauajHO BNoXyBake BO TMe cyBjekTu (M3HOCOT Hag nparoT
on 10%, Ges npusHaTuTe KpaTKK No3ULMK) (HEeraTUBEH M3HOG)
AUpekTHM, UHAUPEKTHU WM CUHTETWYKY BNOXKYBAKA BO VHCTPYMEHTH OR}
13 pPepoBHUOT GCHOBEH Kanutan Ha cyBjexTn oA PUHAHCUCKMOT CEKTOp, aKo
APYLWTBOTOBO MMa 3Ha4ajHO BROXYBatbe BO TWe cyBjexTu (M3HOCOT Hag nparot
of 10%, Ge3 npusHaT\Te KpaTku NO3nLMmM) (HEeraTMBEH M3HOC)
OanokeHW AaHOYHW CPEeACTBa KOW NpPOWBNErysaaT of NPpUBPEMEHN DPA3NUKU
14 (M3HocoT Hag nparoT oa 10%, Ges NoBpsaHUTE OAHOYHM obepcku) (HeratuBeH
W3HOC)
15 3aryfa Ha KpajoT Ha roAuHaTa UMK TeKOBHA saryba (HeraTmeeH WzHoc)
186 TpOLlIOU,VI 3a AaHOK KOWLUTO MOXaT ga ce YTBRAAT BO MOMEHTQT Ha npecMeTkara
(HeraTmeeH U3HoC)
17 KBBI‘MC‘)MKyBaHM o,u,6wroum Ha A04aTHMOT OCHOBEH Kanutan Kkou ro npemMuHyBaart
AOAATHUOT OCHOBEH KanuTan Ha ApYWTBOTO 3a ynpasyBatke (HeraTuseH WU3HOC)
18 BiynHu ycornacysaka Ha BPEHOCTa Ha PefiOBHUOT OCHOBEH KanuTan (36np Ha ‘ 751.00
nosvumnTe on 6. fo 17.) | %
19 |Penosen ocHoBeH Kanutan (36Mp Ha nosuumuuTe og 6p.5. u 6p.18.) | 58.978,00
HogaTen ocHoBeH kanutan ([OK) I
20 KanuranHn uHCTPYMEHTV KoM ro COUMHYBaaT AEnOT O AOAATHUOT OCHOBEH
kanran n NpemMurTe Kou Ce 0AHECYBAaT Ha 0BWE NHCTPYMEHTH
21 OA WTD: pacnopegeHo Kako kanuTan Bp3 OCHOBA HAa NPUMEHNMBWTE
CMETKOBO/[CTBEHW CTaHAAPAM
97 |PA WTO pacnopeneHo kako OOBPCKM BP3  OCHOBAZ Ha NpUMEHMMBMTE
CMETKOBOACTBEHW CTaHgapan
23 Honaten ocHoBeH KanuTan npes ycornacyBawe Ha BPEAHOCTA U npumMeHa Ha
onBUTHITE Craskn
24 ANpekTHU ¥ VHANMPEKTHM BMOXyBak-a Ha /JApyWwTBOTO 3a ynpasyBakke BO

CONGTBEHN MHCTPYMEHTY Ha [JOATHUTOT OCHOBEH KanwuTan (HEeraTveeH 3Hoc)




25

[VpekTHW, WHOMPEKTHW W CUHTETMuYKM BNOXYBaka BO MHCTPYMEHTH Ha
AOAATHMOT OCHOBEH KanuTas Ha cyBjekTn of UHaHCKCKMOT CexTop, ako Twe
CyDjeKTW MMAaT CO [JPYWTBOTO 33 ynpamyBatbe peumnpodHn  merycebHm
BNOXKyBaka YWjallTo Len e BeluTaquky Aa ro 3roneMarT KanutanoT Ha ApYLWITBOTO
3a ynpapyBaree (HeratneeH N3HoG)

26

OMPEKTHN, WHAMPEKTHW ¥ CUHTETMUKA BOXYBala BO VHCTPYMEHTH Ha
AOAATHUOT OCHOBEH kanutan Ha cyGjekT of (bUHAHCUCKUOT CeKTOp, ako
APYLWTBOTO 3a ynpasyearbe BO Tie CyBjentn Hema 3HauajHO BnoXyBate (M3HOCOT
Haa nparoT o4 10% Gea npuakatit KpaTkn NoauLme) (HeraTueeH uaHoc)

27

HAvpexTHit, MHOMPEKTHI U CUHTETUHKN BAOXYBAHA HA ADYLITEOTO 38 ynpaByBame
BO MHCTPYMEHTU Ha J0AaTHUOT OCHOBEH kanutan Ha cyBjexTy oa duHaHCUCKoT
CEKTOp, &Ko ApYWTBOTO 3a ynpasyeawe BO Tve cybjext wma sHauajHo
BNOXyBake (083 NpUaHaTi KpaTku NosuLMK) (HeraTueeH U3HoC)

28

Keanupurysary oabutoum Ha AONOMHUTENHWOT KANUTan Kou ro npemuHyBaaT
AONOMHUTENHWUOT KanuTan Ha APYLITBOTO 3a ynpasysate (HeraTMBeH U3Hoc)

29

BkynHu ycormacypaka Ha BPEAHOCTA Ma AOAATHWOT OCHOBEM KamuTan - ce
BHecyBa 36up Ha noanunuTe og 24. no 28,

0,00

30

JopaTeH OCHOBEH KANWUTAN - ce BHeCYsa 36MPOT Ha No3uLMUTe of 6p.23. m
6p.29.

0,00

31

OcHoBeH KanuTarn - ce BHecyBa 36GMpPoT Ha NO3ULMKTE Of 6p. 19. u 6p.30.

58.978,00

Lononuurenex kanuran (0K}

32

VIHCTpYMEHTY Ha AOMONHWTENHWOT KanuTan v NPSMUMTE KOW Ce OAHECYBaaT Ha
0BUE UHCTPYMEHTH

33

Hdononuntenex kanuTan npes ycornacysake Ha BPeAHOCTa Ha JONONHUTENHNOT
KanuTtan u npumMeHa Ha oabutHute craskm (nosuumja 32.)

0,00

34

AVDEKTHM UAW VHOWPEKTHU BROXYBara Ha APYLUITBOTO 33 YNpaByBake BO
COMCTBEHW WHCTPYMEHTM Ha AONONHMTENHWOT KanmuTan W cybopauHupaHuTe
KpeauT (HeraTMBeH U3Hoc)

35

BriokyBaia BO MHCTPYMEHTM Ha [AONONHUTENEeH Kanutanm w cyGopausmpani
KpeauTi Ha nuua of, UHAHCUCKMOT CEKTOP KOW UMAAaT PeLMnpoYHU meryceBHu
BNOXYyBatba BO [APYWTBOTO 32 YyhNpaByBawke KOWM CE W3BPWEHW CO Len
NPYiKaXKyBake Ha NOronieM U3HOC Ha Kanutan (HeratueeH 13Hoc)

36

[MpeKTHA “nu WHOMPEKTHW BROXYBatd BO MHCTPYMEHTW HA AONONHUTENHWOT
kanutan w cyGopauHupasy KpeauTy Ha nuua of PUHAHCHMCKUOT CEKTOp BO kou|
APYWTBOTO 3@ ynpasyBat€ Hema keanudukysaHo YYecTBO Koe NpeTcrasyea
Hajmanky 10% of kanuTanoT (HeraTUBEH KaHOC)

OupexTHy nnn HOMPEKTHY BNOXKYBAKE BO UHCTPYMEHTH Ha A0NONHUTENeH
kanurtan u cybopauHUpaHn KpeauTy Ha NUUa 04 UHAHCUCKUOT CeKTOP BO Kow
APYWITBOTO 33 yrpaByBarke MMa KeanuduKkyBaHo yYeCcTBO Koe NpeTcTaByBa
Hajmanky 10% o4 kanuTanoT (HeratneeH W3Hoc)

38

BkynHn ycornacysara Ha BPeAHOCTa Ha JONOMHATENHUOT KanuTan (36up Ha
noavuvrTe og 34. no 37)

0,00

39

BkyneH fononHutened kanutan (36mp Ha noauumure oA 33. u 38.)

0,00

Onwti TpOWoUn Ha APYWTEOTO 3a ynpaByBak:e 0 nperxogHarta AenoBHa
rogvHa

40

Brynuu pacxoau

20.048,00

41

Ypenn Bo pobuekara u ocrtaHatym BapuwjabunHu HarpaauM Ha spaboTeHuTe
(HeraTvBeH M3HOC)

-1.298,00

42

[MpoBU3UN 1 HAZOMECTOUY (HEraTUBEH U3HOC)

-634,00

43

TpaHcarUMcky TPOLUOW (HeraTuBeH UaHoc)

44

Pacxoan o HEBOOBUYaEHW AKTUBHOCTY (HErATHBEH N3HOG)

45

BxynHu onTy TPOWOUW Ha APYWITEOTO 32 YNpaByBatbe 04 NPeTXoaHaTa
roguHa (36Mp Ha noauuunte og 40. no 44.)

18.116,00

KAMUTAIHK BAPAHA

BKYTEH KAMIMTAT (36up Ha noauumrre 31. u 39.)

58.978,00




KAMMTANHK BAPAHSA cornacHo YneH 5 cras (4) anvHeja 2 og 3akoHoT 3a
NHBECTULIKCKN DOHA0BY - €AHA YETBPTUHA OA ONLITUTE HUKCHY TPOLWOLK
HaBegeHW BO BUNaHCOT Ha yCriex 3a NPETXOAHATA roaMHa

4.529,00

KAMMTANHN BAPAH-A cornacHo uned 5 cras (4) annHeja 1 on 3akoHoT 3a
MHBECTULMCKN (DOHAOBM - M3HOCOT HA NOYETHWOT KanwTan on yneH & cras (1) og
3aKOHOT, OOHOCHO KOra NOCTOM 0BBpCKa 33 BHECYBaMe 4ONONHATENEH kanwrar,
BKYMHWOT YM3HOC HA OCHOBHWOT W ONOMHUTENHUOT kanuTan of uneH 5 cras (2)
041 3aKOHOT

7.686,65

Buwok (+)/ Hegocrur (-) Ha kanuran

51.291,35

|AononumTentu nHhopmauum

46 Oannyku of Cobpanve Ha akumoHepw (M3rnacana AMBUOEHAA 32 TeKoBHATA
roguxa)

47 Opnyrn op CoBpakne Ha akunoHepw (MonnaTtena AOvBUAEHOA 3a TexoBHaTal

roguHa)

48]KanuTtanHu pesepen (Npemun oa U3AAAEHN KaruTanHy VHCTPYMEHTH)

49|Pesepsy og fobuskara (akymynupasa 0oGuska u pesepBu)

S0|Hesknyyera 100VBKa Of TEKOBHATA FOAMHA

11.316,00

51)Pesanopuaauuncku pesepsu

0.02% oA BPeOHOCTA HA UMOTOT Ha OTBOPEHUTE UHBECTULIMCKA thOHOO0BU CO KOK
52]ynpasysa ApyLITBOTO 3a yrpaBysake Yuja BKyfHa BPEeAHOCT € noronema of 250
MUNWOHK eBpa BO AeHapcka NpoTUBBPEAHOCT

- Dage Kamues
[naBeH nisplien aupekTop
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