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N3BEIITAJ HA HEBABUCHUOT PEBHU30P

10 PAKOBOACTBOTO 1 AKUMOHEPUTE HA TEHEPAJI MHBECTMEHTC AJl
Ckormje

Hue nsBpuimBMe peBH3Mja Ha IPHIOXKEHAOT M3BemTaj 3a CONCTBEHHM CPEACTBa Ha
IF'EHEPAJIM HMHBECTMEHTC AJl Ckomje (BO IOHAaTaMOIIHMOT TEKCT
“HpymTBOTO”) €O cocroj6a Ha pmeH 31 [exemppu 2023 rogmma. MssemTajoT 3a
COIICTBCHM CPE[CTBA € MOATOTBEH Off CTpaHa Ha PaKOBOACTBOTO Ha pYIITBOTO BO
coriacHocT co IIpaBUITHUKOT 3a CONICTBEHUTE CPENICTBA HA APYIITBOTO 3a yIPaByBaH€
CO OTBOPEHHU M 3aTBOPEHH MHBeCTUIMCKH (poHAOBU (CnykOeH BecHUK Ha PemyOmuka
CeBepHa Maxkenonuja 6p.245/2021).

002060pHOCHL HA PAKOBOOCIIBOTIO 34 H3zeewiniajoin Ha couciiseHu cpedcitisa.

PakoBOACTBOTO € OArOBOPHO 3a MOArOTOBKAaTa M OGjEKTHBHOTO Npe3eHTHpAme Ha
M3BemmTajoT 3a COICTBEHH CPEACTBA BO COIVIACHOCT cO ofipeatuTe o IIpaBUIIHMKOT 3a
CONICTBCHUTE CPENCTBA Ha MAPYMITBOTO 3a YIOPaBYBale CO OTBOPEHH U 3aTBOPEHH
MHBECTUIMCKH (DOHJOBH, U 32 TAKBU HHTEPHU KOHTPOJIH, KOH PAKOBOICTBOTO M CMETA
3a MOTPEGHH €O LeI 1a OBO3MOXKAT IOArOTOBKa Ha MI3BellTaj 3a CONCTBEHUTE CPENCTBA
ocnoGofieHn Off 3Ha4ajHO NMOTPENIHN NPUKaXyBaha, 6€3 pasjinKa Jald Toa € Pe3ysiTaT
Ha M3MaMa Wi rpeuika.

002osopoHocili Ha pesusopoi

Hamra oprosopHocT € fa m3pa3uMe Mucieme 3a 0BOj VI3BellTaj 3a CONCTBEHHTE
CpeficTBa BpP3 OCHOBa Ha HamlaTa peBu3Hja. Hue ja cmpoBeoBMe HaliaTa peBH3Hja BO
COIIaCHOCT €O 3aKOHOT 3a PEBH3Kja ¥ PEBHO3PCKUTE CTAHJAPNU KOU ce BO MPUMEHA BO
Peny6nuka CeBepHa Maxkenonuja. OBue cTanmapgu OapaarT fa T [OYATYBaMeE
CTHYKUTE Oapama M [1a ja IJIJaHupaMe 1 U3BpIINME PEBU3HjaTa 3a ia JoOreMe pa3yMHO
yBEpyBame 3a TOa [ieka M3BemTaj 3a CONCTBEHHN CPENCTBAa HE CONPKU MaTepHjaTHO
HOrpEeIHO IpHKaXyBame. PeBusmjaTa BKIydyBa H3BpIIYBakbe HA IOCTANKH 3a
npubaByBaH-€ Ha PEBU30PCKU JIOKA3M 3a M3HOCUTE U 06eOlcHyBamkaTa Bo M3BelTajoT
3a COIICTBEHHM cpeficTBa. MI30paHKTE IOCTaNKH 3aBUCAT Off pacylyBamheTO Ha pEBU30POT,
BKJIy4yBajKH ja U MPOIleHKAaTa Ha PU3MIUTE Off MATEPHjaTHO MOTPEIIHO MPUKAKYBakhe
Ha VMI3BelnTajoT HA CONCTBEHM CPECTBa, Oe3 pa3iuka Jlajik € pe3yiTaT Ha u3MaMa HIIH
rpemika. Kora ru mpaBu Tue TpPOIGHKM Ha PU3HMKOT, PEBH3OPOT ja pasriefysa
UHTEepHATa KOHTPOJIa peJIeBaHTHA 3a MOITOTBYBAaH-ETO M O0jEKTUBHOTO MPE3CHTHPARC
Ha M3BellTajoT 3a COICTBEHM cpeficTBa Ha [IpyIITBOTO 3a fla OONUKYBa PEBU3OPCKH
IOCTaNKHU IITO CE COOABETHU BO OKONHOCTHUTE, HO He 3a IeJTa Ha M3pasyBame Ha
MUCIEH:¢ 3a €PEKTUBHOCTA Ha MHTEpHaTa KOHTpona Ha [IpymTBoTo. PeBusujaTta ucro
TaKa BKJy4yBa M OLEHKAa Ha COOJBETHOCTa Ha KOPHUCTEHUTE CMETKOBOJCTBECHU
TIOJIUTHKHY ¥ HA Pa3yMHOCTa Ha CMETKOBOJICTBEHUTE MPOI[EHKHN HAallPaBEHHU Off CTpaHa Ha
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PAKOBOACTBOTO, KaKO M OUCHKa Ha CEBKYIIHOTO MIpE3CHTHPpAmkEC Ha I/ISBGIIITajOT 3a
COIICTBEHU CPECICTBA.

BGPYBaMe AC€Ka PEBHU3OPCKHUTC JOKa3M IITO TH HUMaMe IIpI/I6aBCHO CC JNOBOJIHU n
COOJIBETHMU 3a 1a 06636€I[3T OCHOBa 3a HaIllIETO PEBU30PCKO MUCIICH:CE.

Mucanere

Cnopen Hame Mucneme, M3BEITajoT 3a CONCTBEHH cpeficTBa Ha IeHepamu
Nusectmentc AJl Ckomje Ha 31 [lekemBpu 2023 rojuHa € IOATOTBEH, BO CHUTE
MaTepHjalHi acleKTH, BO COMAacHOCT co IIpaBMIIHMKOT 3a COICTBEHHUTE CPEACTBA HA
APYLITBOTO 32 yIpaBYyBak€e CO OTBOPEHHM U 3aTBOPCHU UHBECTHIUCKH (DOHJIOBH.

CumettikosoO0citieena 0cHO8a

Be3 na ro kBanuguKysame HalleTo MUCIIeHe, OGpHYBaMe BHUMaHue ficka M3BemTajoT
3a COINCTBEHH CPEJICTBA € MOATOTBEH [la My IToOMOrHe Ha I'eHepanu MuBectmMeHT AJL
Ckonje na ru ucnonsu 6apamata Ha KoMuchjaTa 3a xapTuu off BpeiHOCT Ha Peny6Gnuka
CeBepHa Makeqionnja. Kako pesynrar Ha HaBeleHOTO, VI3BEIITAjOT 3a CONCTBEHM
CpeacTBa MOXKeE Jla He € peJieBaHTEH 3a Jipyra HaMcHa.

Ocianaitio upawarbe

Bo cornacHocr co Gapamata Ha [IpaBIIITHUKOT 3a 3aJI0JIKUTEIHA COApKUHA, (popMa K
POKOBH 3a JOCTaByBame Ha HU3BELITauTEe 3a paboTeme Of] CTpaHa Ha MHBECTHIMCKUTE
thonyroBHY, pApymITBaTAa 3a yHpaByBake CO OTBOPEHM M 3aTBOPEHH (DOHAOBH H
nenosurtapHara GaHka (CinyxGeH BecHMK Ha PemyOmuka CeBepHa Makegonuja 0p.
148/2022), pymTBOTO HMa HOATOTBEHO H3BEINTaj 3a PaGOTEHETO CO CONPXKHHA M
topma cornacHo oBoj IIpaBunuuk Ha feH 31 dexkemBpu 2023 rogusa.

Ckomje, 22 deBpyapu 2024 roguna Pacen bBendopn ATanacoBcku
oo — Ckomnje
OsnacreH peBu3op
Ynpasuren

HBana ATtanacoBcka Bopucnas ATaHacoBcku

Member of Russell Bedford International — a global network of independent professional services firms E ForRuUM OF FIRMS
[Registration number, 4058020534829 registered address Blvd.Kuz.Josifovski Pitu no.19-2/4 Skopje



JOOATOK 1

MU3BEINITAJ 3A COIICTBEHU CPEIICTBA



WiBewrTaj 3a concTeeHu cpepctea 31.12.2023

Pen. 6p. Onuc U3Hoc
1 2 3
CONCTBEHW CPeACTBA 62.646,00
OcHoBeH KanuTan §7.548,00
PepoBen ocHoBeH Kanutan (POK) |
] Kanutanniu vHCTpymeHTu og POK W npemwuTe Kou ce OQHECYBaT HA OBUE 57.548.00
MHCTPYMEHTM U
2 Hepacnpeaenera fobuBKa 3a TeKoBHaTa roavHa 1.660,00
3 Hepacnpegenexa nobueka of NPETXOAHUTE FOAMHW U PE3EPBY 04 AOBVUBKUTE 4.755,00
4 HesaswucHo pesuanpana so6veka of TekosHaTa roguHa 683 npensuaeHUTe
TPOLUOUW WY BUBUOEHAN
5 PepoaeH ocHoBeH kanuTan (POK) npep ycornacysate Ha BpeaHOCTa W NpUMeHa 63.953.00
Ha_0A6UTHWUTE cTaekN (36up og 1 Ao 4) | et
6 HemarepujanHu cpeacTtsa (HeraTnsens WaHoc) -2.511,00
7 ORnoxeHn AaHONHYM CPeACTBA KOW 38B1UCAT 0f MAHATa NpotuTaBunHOCT
(HeraTuBeH U3HOC)
8 Pepanopusauncky pesepsm 1.204,00
9 HoGveku wnv aary6u no oBepcku BpeaHyBaHU No dep BpeaHOCT HACTAHATU Kako
NocneauLa Ha NpoMeHa Ha concTeeHaTa KpeaWTHa cnocoBHOCT
10 AMPeKTHU UNW NHAMPEKTHY BRoxyearba Ha JYMN® B0 CONCTBEHN UHCTPYMEHTH oA
PE0BHUOT OCHOBEH KanwuTar (HeraTwBeH U3HOC)
[\MPEKTHU, WHAWPEKTHW WKW CUHTETWYKM BNOXYBake@ BO WHCTPYMEHTU OA
PEAOBHAOT OCHOBEH KanuTan Ha cybjekTh of (MHAHCUCKUOT CeKTop, ako Twe
11 cybjektn wmaar peunnpodHn MefyceBHv BNOXyBama Cco ApywTBOTO 33
ynpaeyBake KOWLLTO BELUTAYKM M4 3ronemysaaTt HeroBUTe CONCTBEHM CpeacTBa
(HeraTwBeH KWanoc)
MVPEKTHW, WHAMPEKTHU WNU CUHTETAMKM BROXYB&a BO MHCTPYMEHTH Of
12 PEAOBHNOT OCHOBOH KanuTan Ha cybjekTM oA dMHAHCUCKUOT CeKTOp, aKo
APYWTBOTOBO HEMA 3HAYajHO BNOXYBae BO Tve CyGjekTW (M3HOCOT Hag nparoT
o 10%, 6ea npusHaTIUTe KPATKU NONLMUN) (HEraTUBBH M3HOC)
AVPeKTHN, MHAVPEKTHW WNU CUHTETMYKM BFOXYBatba BO WHCTPYMEHTM Of
13 PenoBHWUOT OCHOBEH KanuTan Ha cybjekT of PUHAHCUCKMOT CEKTOp, aKo
APYLUTBOTOBO MMa 3HAYAJHO BNOXYBa:E BO TWe CYGjeKTu (M3HOCOT Haa nparoT og
10%, 6es npusHaTUTE KPaTKW NO3WULMK) (HEraTUBEH U3HOC)
OpnoxeHu [aHOYHM CpeacTBa KOW NPOMINEryBaaT 04 MPUBPEMEHU Padringm
14 (w3HocoT Hap nparot oa 10%, 6e3 NoBp3aHUTE AAHOYHM 06Bpcku) (HeraTuseH
W3HOC)
15 3aryBa Ha kpajoT Ha roAuHaTa UnK TekosHa 3ary6a (HeraTMBeH WaHoG)
16 TpoLLIOLY 38 AAHOK KOULITO MOXAT Aa Ce YTBPAAT BO MOMEHTOT Ha NpecMmeTKaTa
(HeraTneeH U3HOC)
17 KeanuchikysaHu oa6UTOLM Ha AOAATHUOT OCHOBEH KanWTan KoW ro NpeMnHyBaar
HOAATHVOT OCHOBEH KanuTas Wa ApyUITBOTO 38 ynpasypakbe (HeraTMBeH WaHoe)
18 BrynHn ycornacysara Ha BpeAHOCTA Ha PEAOBHWUOT OCHOBEH Kanwutan (36up Ha -1.307.00
noanumuTe o4 8. 10 17.) - e
19 PenoBeH ocHoseH kanuTan (36up Ha noauuuuTe oa 6p.5. U 6p.18.) 62.646,00
L[lonm'en ocHoBeH kanutan (JOK)
20 KanutanHn MHCTPYMEHTW KOW [0 COuMHYBaaT AEnoT Of AOLATHNOT OCHOBEH
KanuTan u NnpemuiTe koW ce OfIHECYBAAT Ha OBUE UHCTPYMEHTU
1 OA WTO: pacnopeAeHo Kako Kanutan Bp3 OCHOBA Ha NPUMEHNUBUTE
CMETKOBOACTBEHW CTaHaapau
22 OA WTO. pacnopeaeHo kako o0CBPCKM BP3 OCHOBA Ha NPUMEHNUBUTE
CMETKOBOACTBEHW CTAHAAPAN
03 foaaTeH OCHOBEH Kanwutan Npepn ycornacyBare Ha BPefHOCTa U npuMeHa Ha
OOBUTHUTE CTaBKW
24 HAMPEKTHU 1 WHOMPEKTHW BNOXyBaka Ha APYWTBOTO 3@ yNpaByBake B0
CONCTBEHN WHCTPYMEHTW HA NOAATHITOT OCHOBEH KanuTan (HeraTueeH UaHoe)
AVNPEKTHN, MHONPEKTHU W CUHTETUYKK BIIOXYBaKSA BO MHCTPYMEHTW HA AOAATHUOT
OCHOBEH KanuTan Ha cy§jekTh 04 UHaHCMCKUOT CEKTOP, aKo TUE CyBjekTn MMmaar
25 CO ApYWTBOTO 33 ynpasysakte PeLUnPoYHN MelfycebHn BNOXyBaka YujalTo uen
& BEWTa4kM Aa 1o 3roneMar KanutanoT Ha [pyLTBOTO 3a YNpaByBake
(HEraTMBEH U3HOC)
AIVPEKTHU, MHAVMPEKTHIA Y CUHTETUYKI BNOXYBAHAa BO MHCTPYMEHTW Ha AOAATHUOT
2 OCHOBEH Kanutan Ha cybjekTu of (PMHAHCWCKUOT CeKTOp, aKo APYLWTBOTO 3a
ynpasyearee Bo TUe CYGjekTH HemMa 3HauajHO BIIOXYBake (M3HOCOT Hap NparoT of
10% Bed npuaHaTh KpaTkM No3uLMu) (HEraTWBEH M3HOC)
AMPEeKTH, MHBNPEKTHY W GUHTETHYKN BROKYBAKE HA APYLUTBOTO 3@ ynpasysatbe
97 BO UHCTPYMEHTU Ha AOAATHUOT OCHOBEH kanuTtan Ha cybjekTu oa dUHaHCUCKUOT

CEeKTOp, aKko ApyLWTBOTO 3a ynpaeyBare BO TUE CyBjeKT WMa 3HauajHo
BRoxyBatbe (6e3 npuaHaTv KpaTku NoauuMi) (HeraTMBeH M3HoC)




KBaﬂMd)VIK‘,’BaHM oabutoum Ha AONONHUTENHWOT KanuTan Kow ro npemuHysaat

28 AONOMHUTENHWOT KanuTan Ha APYLWTEOTO 3a ynpasyearse (HeraTueeH W3HOGC)
29 BkynHn ycormacyeawa Ha BPeAHOCTa Ha [OAATHWOT OCHOBEH Kanwtan - ce 0.00
BHecysa a0up Ha nosuumuTe 04 24. ao 28. ’
20 flogateH ocHoBeH KanwuTan - ce BHeCyBa 36MPOT Ha NO3ULUUTE o 6p.23. u 0.00
6p.29, )
31 OcHoBeH KanuTan - ce BHecyBa 36MpoT Ha NO3ULMMUTE oA 6p. 19. u 6p.30. 62.648,00
DononHutenen kanuran (AK)
30 WMHCTPYMEHTV Ha JONONHNTENHWOT KanwuTan w NnpeMvuinTe KoV Ce oAHecyBaaT Ha
OBUE WHCTPYMEHTH
33 HAononnutenen kanwTan npeg ycornacysatee Ha BPEAHOCTa Ha [AOMOMHUTENHUOT 0,00
Kanuran v npumeHa Ha ogBuTHUTE cTaBkK (noauumja 32.) !
ANPeKTHY WAK MHOMPEKTHU BROXYyBAHkA Ha APYWTBOTO 33 ynpaByBawe BO
34 CONCTBOHW WHCTPYMEHTW Ha [ONOMHWTENHWOT Kanutan u cyBopauHupaHuTe
KREANTW (HEraTWEeH NaHoC)
Bnoxyeara BO WHCTPYMEHTW Ha AONOMHWTEMNEH KanuTan W cySopauHUpann
25 KPeAUTA Ha NiLiE 04 DUHAHCICKOT CEKTOP KOW UMAAT PELMNPOYHU merycebHu
BNOXyBaka BO ApYWTBOTO 3a ynpasysake KOM C€ W3BPWEHW CO Len
Npukaxysarbe Ha Noronem M3HoC Ha kanuTan (HeraTueBeH WarHoe)
AUPerTHW N MHOWPEKTHU BNOXYBaka BO WHCTPYMEHTU Ha [ONOMAHUTENHWUOT
36 kanutan u cyBopaAvHUpaH KpeauTu Ha nuua oa DUHAHCUCKUOT CeKTOp 0 KOW
ApYWTBOTO 38 ynpasysarbe Hema keanvbukysaHo y4ecTBO KOe npeTcTasyba
Hajmanky 10% of kanuTanoT (HeraTUBeH M3HOC)
AMPEKTHY UAK MHAVPEKTHW BNOXYBAHA BO MHCTPYMEHTH Ha AONOMHUTENEH
37 kanuTan 1 cyGopanHUPaHU KpeanTy Ha NULA o4 (UHAHCUCKMOT CEKTOP BO KOU
APYWTBOTO 32 ynpasyBatbe Ma KBanuuKkysaHo y4eCTBO KO NPETCTaByBa
Hajmanky 10% oa KanutanoTt (HeraTseH M3HoG)
38 BkynHu ycornacysarba Ha BpefHOCTa Ha AOMOMHUTENHMOT KanuTan (36up Ha 0.00
’
nosvumnte of 34. Ao 37)
39 Bxynex gononHutenex kanutan (36up Ha noavwuunte oa 33. u 38.) 0,00
OnwTH TpowoLM Ha BPYWTBOTO 3a yNpaByBatbe 04 NPeTX0AHATa AenOBHa
roguHa
40|BkynHu pacxoaw 24.947,00
41 yaenu 8o pobuvekata W ocTaHaT BapujabunHu Harpagu Ha BpaboTeHWTe 1.403.00
-1.403,
(HeraTuBeH K3HOC)
42|MpOBU3UN U HAAOMECTOLM (HEraTMBEH WIHOC) -469,00
43| TpaHcakuMcKX TPOLIOW (HEraTUBEH UIHOC)
44[Pacxoan og HeBOOGUYaEHN aKTUBHOCTU (HEraTUBEH N3HOC)
BKYNHW ONWTHU TPOWOLW HA APYLWITEOTO 3a yNpaByBake Of NPeTXOAHATA
45 23.075,00
roanHa (36up Ha noanunure on 40. 00 44.)
KANMUTANHU BAPAHA
| BKYMEH KAMWUTAN (abup Ha noauumure 31, v 39.) 62.646,00
KANUTANHW BAPAHA cornacHo Yneh 5 cTae (4) anuHeja 2 oa 3akoHOT 3a
1l MHBECTULINCKU (DOHAOBN - €4HA YeTBPTUHA Of ONLITUTE (HUKCHW TPOLLOLM 5.768,75
HaseAeHy Bo BUNEHCOT Ha yenex 3a npeTxogHaTa roanHa
KANWUTANHW BAPAHSA cornacHo 4neH 5 cras (4) anuieja 1 op 3akoHoT 2a
MHBECTUUMCKIA (POHAOBY - MIHOCOT HA NOYETHWOT KammnTan og uned 5 ctas (1) oA
I 3aKoHOT, 0AHOCHO Kora nocTon obepcka 3a BHECYBatbe AOMNONHUTEMEH KanuTan, 7.686,88
BKYINHUOT U3HOC Ha OCHOBHWOT W AOMNOSIHUTEMNHUOT KanuTan of Ynex 5 ctae (2) og
3aKoHOT
v Buwwox (+)/ HegocTur (-) Ha kanuTan 54.959,13
JononHuTenHyu nHdopmaunm
46 Oanyku o CobpaHue Ha akLMOHepU (MarnacaHa AvVBUAEHAA 3a TEKOBHATA 8.593,00
roauHa)
47 Oanykn on CobpaHue Ha akumoHepy (McnnaTeHa AuBWAEHOa 3a TeKoBHAaTa 17.391,00
roanHa)
48|KanutanHn pesepeu (NpeMUn of N3AaAEHN KANUTaNHK UHCTDYMEHTW)
49|Pesepsv oa nobviBkata (akymynupaxa gobueka n pesepsm) 4.765,00
50{Heakny4eHa no6MBKa OA TEKOBHATA rogvHa 1.650,00
51|PeBanopusauncku pesepsm 1.204,00

52

0,02% op BpegHocTa Ha UMOTOT Ha OTBOPEHWUTE UHBECTULIMCKW (POHAOBM CO KOU
ynpasysa APyLITBOTO 3a ynpasyeatbe vnja BkynHa BpegHOCT € noronema og 250

MWNINOHW espa BO feHapcKa NPOTUBBPEAHOCT

Nase Kamues

ThaBeH M3spWeH AUPeKTop
leHepanu YneectmenTc AQ Cronje




