Kny4Hn nHgpopmauum 3a MHBECTUTOPUTE

O NLB Fondovi

OBOj AOKYMEHT COAPXM KIy4YHU MHOpMaLmmM 3a MHBECTUTOpUTE BO 0BOj choHA. OBa He npeTcTaByBa peknameH maTtepujan. MHdopmauunte cogpxaHu BO
0BOj JOKYMEHT Ce NponuLLIaHn co 3akoH 1 NOA3aKOHCKM akTi CO Lien Aa MM NoMOorHaT Ha MHBECTUTOPUTE Npu pa3brparkeTo Ha NpupoaaTta Ha oBoj OOHA, U
pv3nuMTe MOBP3aHN CO MHBECTMPaHETO BO Hero. Hal coBeT e BHMMaTenHo Aa ro npoyvtate 3a Aa MoxeTe Aa AoHeceTe MHMOpMUpaHa oanyka 3a

I'IOTeHLI,VIjaJ'IHOTO NHBECTUPaH-Ee.

HIB
TOIMN BPEHOOBU

Kom6uHupaH / 6anaHcupaH coHa

9110000000127

OpywTBO 3a ynpaByBake CO OTBOPEHM 1 3aTBOpeHM nHBecTuumcku doHaosun HITB ®onpoBu ALl Ckonje co ceguwte byn. MapTtusaHckv ogpeamn 6p. 14A/1-2,

1000 Ckonije.

OBoj choHA e oaobpeH Bo Peny6nuka CeBepHa MakeaoHuja v ro perynvpa Komucuja 3a xaptum og BpeaHocT Ha Peny6nuka CesepHa MakefoHuja, co Peluenue 6p. YI 1 08-51 op 12.05.2014

roavHa. VickaxaHute Kny4yHu nHpopmalmm 3a MHBECTUTOPUTE ce ToYHU Ha 24.09.2024 roanHa.

Llenn n nuBecTuumMcka nonmuTmuka

MHBecTuumckata uen Ha PoHOOT e 3ronemMyBare Ha BpefgHoOCcTa Ha
MMOTOT, OOHOCHO pacT Ha BpedHOCTa Ha yaenoT Ha Aonr pok. PoHOoT e
NPBEHCTBEHO HaMEeHeT 3a cuTe CyOjekTu Kou umaaTt [onropodeH
WHBECTULMCKN XOPU3OHT M MororieMa TorepaHumja Ha pu3vK npy LITO
cakaaT [a ja uckopucTaT MOXHOCTa Aa MOCTUrHaT MOBMCOKW MPUHOCU
obesbeneHn oa BNoxyBake BO akumn. PoHOOT e rnobanHo opueHTUpaH,
CO aKkuUeHT Ha COMCTBEHWYKM XapTuu Of BPEAHOCT Of MPBOKMNACHU
n3gasayn kou obesbeayBaaT cTabuneH aveuaeHaeH npuHoc. Cpeacrearta
Ha POHOOT ce MHBecTMpaaT BO crnegHute 3emju: Penybnuka CeBepHa
MakegoHwja, Opxasu EY, OEUA wnn LIE®TA kako v gpxaBu 4um
perynupaHu nasapu Ha xapTuu of BpedHOCT ce uneHku Ha CeeTckata
denepaumja Ha 6ep3n WFE, Bo cnegHaTta chopma: 5-50% Bo Aeno3ntn Bo
[omallHuM oBnacteHu ©OaHkM cO pok A0 efgHa roauHa, 40-100% Bo
NPEHOCNMBM XapTUW Of BPEAHOCT U MHCTPYMEHTU Ha nasapoT Ha napwu, 0-
30% WHCTPYMEHTM Ha nas3apoT Ha napu CO KoM He ce Tpryea Ha
perynupaHuTe nasapv nog AedvHupaHu ycnosu, 0-10% Bo yagenu Ha
Opyrv OTBOPEHU MHBECTUMUMCKM (DOHAOBW, perncTpupaHu Bo Penybrnuvka
CeBepHa MakenoHuja unun gpxasu KOU Ce YNEHKN UMK He Ce YneHKn Ha EY
1 Ha OELA v 0-50% kako napv Ha cMeTKa.

[MpuxognTe o UHCTPYMEHTUTE (AMBUAEHAN N KamaTu) BO KOU CE BIIOXEHMN
cpeacTeata Ha ®OHAOT ce pemHBecTMpaar.

ConcTBeHVLMTE Ha yaenu MoxaT BO cekoe Bpeme Aa noaHecat bapatbe 3a
OTKyM Ha yaenute Kou v nocefyBaaT CO MOMOSIHyBake Ha mnocebHu
dopmMmynapu, Kon ncTute Moxe aa ru gobvjat BO 4enNoBHUTE NPOCTOPUN Ha
[pylwTBOTO 32 ynpaByBake, MNpeKy NpoaakHaTa Mpexa BOCrnocTaBeHa Ha
[0roBOpHa OCHOBa MK Aa ce npesemat of oduunjanHaTa Beb-cTpaHuua.
OTKynoT Ha yaenuTe ce BPLUM CNOpe[ LieHaTa LUTO oAroBapa Ha BpegHocTa
Ha y[enoT yTBpAeHa MpBMOT HapedeH AeH Ha MnpoleHa no npuveMoT Ha
BapareTto. [okonky bapaneTo 3a oTkyn € npucturHato no 14:00 yacot Ha
TEKOBHWOT [EH, UCTOTO ke ce cMmeTa [eka e NPUMEHO HapeaHWoT AeH, a
[OKOIKY e MpyMeHo Bo HepaboTeH AeH Ke ce MpecMeTa Mo LieHa Ha yaen o4
npBUOT HapeaeH paboTeH AeH. OTKyNoT Ha yaenute Bo ®oHAOT ce BpLUM BO
TEKOT Ha AeHOT Mo LieHa Koja BO BPEMETO Ha M3BpLUYBake Ha baparaTa 3a
OTKyNn He e oapefeHa.

Llenata Ha yaenoT Ha ¢poHAOT No Koja ce BpwwM npogaxba mnu oTkyn Ha
yaenun ce objaByBa CeKOjAHEBHO Ha WHTEPHET cTpaHaTa Ha [pywTBOTO
http://www.nlbfondovi.mk, kage WwTO UCTO MOXe Oa ce HajgaT AeTanHu
MHdopmauun 3a poHaoT, MNMpocnekToT u CTaTyToT Ha (POHAOT.

Mpenopaka: OBoj hoHA He e nogobeH 3a MHBECTUTOPM KOW NiaHupaart ga
v NoBrevaT CBOUTE CpeacTBa Bo Nepuos oa 5 roauHu.

Mpochun Ha pU3NYHOCT U yCcnewHoCT

Moman pusuk

Moman
R 02030302 ; 2030
npuHoC

MHOWKaTOPOT Ha CUHTETUYKM PU3KK U NMPUHOC Ce YTBPAYBa Bp3 OCHOBA Ha
CcTaHgapAHaTta geBujaumja npecMeTaHa BO COrfacHOCT U Ha HauvH
nponuwaH of ctpaHa Ha Perynatopor.

VcTopuckute nogatoum Kom ce KopucTaT 3a NpecMeTka Ha CUHTETUYKMOT
nHankatop He Tpeba ga ce cmeTaaTt 3a CUrypeH nokasaten 3a WOHUOT
npocun Ha PU3NYHOCT Ha OTBOPEHMOT MHBECTULIMCKN dhoHA. KaTeropujata
Ha Npoun Ha PU3MYHOCT U YCMELWHOCT He e rapaHuuja geka uctute ke
OCTaHaT HEMPOMEHEeTU N KaTeropusawmjata Ha OTBOPEHUNOT UHBECTULMCKN
oHA MOXe Aa ce MPOMEHU CO TeK Ha Bpeme. HajHuckaTta kateropuja He
3Ha4yun nHBecTUUMja 6e3 pusuk.

Cnopen CUMHTETUYKMOT MHAMKaTop, poHAOT cnara Bo 5-Ta knaca, koja e
nocneavua Ha yMepeHo BMCOKM ocuunaumm (nopacTt 1 HamasnyBawe) Ha
ueHata Ha ygenor Ha d¢oHgotr. Co BnoxyBaweto BO PoHOOT,
MHBECTUTOPUTE Npe3emaaT onpedeneHn pusnum, co orneq Ha daktot
[eka BpegHocTa Ha (PMHaHCUCKUTE MHCTPYMEHTU Ha Na3apoT Ha kanutan
CEKOjOHEBHO Ce MeHyBa T.e. BPeQHOCTa Ha yaenoT MoXe Aa pacTe uniu
onara 1 noBpaToT Ha noyeTHaTa MHBECTMpaHa CymMa BO CEKOj MOMEHT, He
€ 3arapaHTupaH. [pylTBOTO MMa YCBOEHM WHTEPHW aKTW CO KOu ce
ypedyBa CUCTEMOT CO yrnpaByBaHe CO PU3MLN.

Moronem pusmnk
Moronem
noTeHumnjaneH
npuHoC

MHBecTMumMckaTa nonutka Ha POHOOT MMa CpefHO A0 BWUCOKO HUBO Ha
pu3VK, KOe e KapaKTEpUCTUYHO 3a akuuckute oHaoBKM, Guaejku
COMCTBEHWNYKUTE XapTUW Of, BPEAHOCT Ce kapakTepuaupaaTt CcO MoBUCOKa
BOMATUMHOCT Ha HMBHAaTa BPEAHOCT.

Puanumte kou ce maTepujanHo peneBaHTHW U KOW He ce ondpaTeHn Ha
COOABETEH HAYMH CO CUHTETUYKUOT UHAMKATOP Ce:

« KpeguteH pusuk: BepojaTHOCT 13gaBavoT Ha xapTujata o4 BpeaHoCT, Aa

He e BO MOXXHOCT JeryMHO Ui LefocHO Aa ja nogMupu ceojata obBpcka
o Hej3nHOTO JocTacyBake. CTeneH Ha BnujaHne: cpedeH
JNIukBupgHoceH pu3unk: BepojaTHOCT Aeka (POHAOT Ke MMa NOTELLKOTUM Npn
nogmMupyBate Ha oOBpckMTEe KoM Ou mpousnerne of eBeHTyarnHoTo
3roriemMyBare Ha OTKyn Ha yaenute unu (OUHAHCUCKU WHCTPYMEHTW,
rnopaan HeMoxHocTa of 6p3a npoadaxba Ha nocakyBaHaTa KoOnMUYMHa of,
HEeKOj WHCTPYMEHT, Mo LeHa npubnuxkHO edHakBa Ha HeroBaTta dep
BpeaHocT. CTeneH Ha BrnuvjaHue: HU30K

Pusuk op Apyra goroBopHa CTpaHa: HEeCONBEHTHOCT Ha 6uno koja
MHCTUTYUMja Koja 06e36eayBa YyBare Ha UMOT, NOpaMHyBake Unv Apyru
[OrOBOPHM CTpaHuW BO (PUHAHCUCKMUTE TpaHCaKuuM KoM MOxe [fa ro
n3noxaTt PoHAOT Ha 3aryba. CTeneH Ha BNuvjaHue: HU30K

OnepaTvBeH PU3UK M PU3UK MOBP3aH CO YyBake Ha MMOTOT Ha
coHAOT: hoHOOT MOXe Aa nNpeTpnu 3arybu nopaam YoBeyka rpeLuka unm
NponycT, TpeLkW BO MPOLECOT, HapyllyBake Ha CUCTeMOT Wiu
HaABoOpeLlHW HacTaHu. CTeneH Ha BnvjaHue: cpedeH



Tpowouu

TpoLuouuTe Kou ce Ha TOBap Ha MHBECTUTOPOT Ce KOPUCTAaT 3a HaMupyBak-e Ha TPOLLOLMTE 3a CEKOjAHEBHOTO paboTere Ha OTBOPEHNOT MHBECTULIMCKM
doHA, BKITyYyBajKu MM 1 TPOLLOUUTE 3a MapKeTUHr 1 AucTpubyLmja 1 OBME TPOLLOUM MOXaT Aa ro HamanaTt NoTeHUMjanHUOT pacT Ha BrOXyBakara.
MopeTtanHy uHgopMaummn 3a TPOLLOLMTE, BKIyYyBajkM M U MHOPMauuMTe 3a HagoMecTouuTe MOoBp3aHy CO paboTeHeTo M HAYMHOT Ha HMBHaTa
npectMeTka ce goctanHu Bo [ornasje 6, Touka 6.2. og MNpocneKkToT Ha OTBOPEHMOT MHBECTULMCKM hOHA,.

EOHOKpamHu mpowoyu Kou HacmaHysaam rped Uru ro eawemo 8/10Ky8aHe:

BrnesHu Tpowouu

5%

W3ne3Hun Tpowouu

Hema

BriesHnTe 1 M3ne3HnTe TPOLLOLM CeKorall ce u3pasyBaaT BO HajBUCOKM BpeaHOCTU. Bo Hekow criydan nponuwwaHm co MpocnekToT, Moxe Aa nnatute
nomana cyma unu aa 6ugete ocnobodeHn of TpowouuTe. VIHBECTUTOPOT MOXe [a ja [o3Hae peanHaTa BWCMHA Ha BME3HUTE U U3Ne3HuTe
HaJOMeCTOLW Kaj HEroBMOT (hMHAHCUCKM COBETHVMK MW NMPETCTaBHUK 3a Npogaxba.

Tpowouyu Ha poHOOM 80 mekom Ha eo0uHama
3,53%

TekoBHM Tpoluouu

MI3HOCOT Ha TeKoBHUTE TpoLwloun Ha CbOH,D,OT Cce ogHecyBaaTt Ha MUHaATOroguLLIHUTE pacxoauTe 3a roanmHaTta KOja 3aBpLlyBa Ha 31.12.2023 n oBaa
CyMa MOXe [a ce pasJjiMkyBa o rogmHa BO roguHa.

Tpowouyu 00 hoHAom 80 odpedeHu MocebHU OKOIHOCMU

MpoBu3uu og paboTeHeTo Hema

Uctopuckn npuHoc HIE Ton Bperzoen
20,00%

[MpuHOCOT BO MMHATOTO UMa WHGOPMaTMBEH KapakTep U He

npeTcTaByBa MHAMKALMja 38 MOXHUOT NPUHOC BO MOHWHA. 15,00%

MpnHOCOT e npecmeTaH oA MMHaTUTE NOAATOLM Ha BpeaHocTa Ha 10,00%

yaenoT BO AeHapu, CO Beke oA3eMeHV TPOLUOLM U HagoMecToum 5 00%

cornacHo MpocnektoT u CraTtyTor. : I I
0,00% | . -

MeTogonorujata 3a npecMeTka Ha WCTOPUCKMOT MPUHOC €

nponuLiaHa of cTpaHa Ha KomucujaTa 3a XapTum of BPegHOCT Ha =5.00%

Peny6nuka CeBepHa MakenoHuja. 10 00%

doHpoT 3anoyHa co paboTa Ha 10.06.2014 roamHa 1 Hema [OBOMHO -15,00%

nogatoun 3a UICTOPUCKUTE MPUHOCHK.

2014 2015 2016 2017 2013 2019 2020 2021 | 2022 2023
m 437% 276% T703% 448% -292% 1641% 1,13% 1404% -963% 10,69%

MpakTnyHn nHpopmaumumn

HJNB Ton BpeHaoBM € OTBOPEH MHBECTULIMCKM (POHA CO KOj ynpaByBa
HINB ®oHposu ALl Ckonje, OpywTBO 3a ynpaByBake CO OTBOPEHU U
3aTBOpPEHN WuHBecTMUMCkM poHaoBu. OBMe KIy4HM nogatouy 3a
BNOXyBauM BaxaT caMo 3a OBOj (oHA. [pocnektoTt, CrartyToT,
rOAMULLHWTE, MONYroAvLIHUTE U3BELUTaun, LeHaTa Ha yAenoT u cute
OOMNOMHUTENMN NPaKTUYHU MHPOpMaLIMK, HA MaKeQOHCKMU ja3uk, Moxat
Aa Cce HajjaT Ha WHTepHeT CcTpaHata Ha  [ApywTBOTO
http://www.nlbfondovi.mk, a Bo neyateHa chopma GecnnatHo UCTO Taka
MoxeTe aa r gobuete Bo AEMNOBHUTE NPOCTOPMU Ha [pylITBOTO Ha
appeca byn. MaptmsaHcku ogpean 14A/1-2, Ckonje.

[HenosntapHaTa 6aHka Ha doHaoT e HI1B banka Al Ckonje.

[aHouHaTa perynatvea npumeHnuea Bo Peny6nuka CesepHa MakenoHuja,
MOXe [a BNvjae Ha NnyHaTa AaHoYHa No3numja Ha MHBECTUTOPOT.

HJIB ®ongosu ALl Ckonje, ogroBapa 3a BepoOOCTOjHOCTa, MOTMOMHOCTa M
TOYHOCTa Ha nofaTouuTe CoapXXaHn BO [IOKYMEHTOT CO KIyYHU nHcpopmaumm
M MOXe Ja Ce CMeTa 3a OAroBOPHO cCaMO [OKOMKY HEKOM [enoBu of
[OKYMEHTOT joBeayBaaT Bo 3abnyaa, ce HETOYHU UNN He ce BO COrMacHOCT
co NpocnekToT n CTaTyToT HA OTBOPEHNOT MHBECTULIMCKN POHA,.

3a JononHUTENHM MHOpPMaLMK 1 NojacHyBara MOXeTe Aa He KOHTakTupare
Ha TenedoHckuoT 6poj 02/60 90 300 mnu Ha e-mail info@nlbfondovi.mk .

[pywTBO 3a ynpaByBate CO OTBOPEHM 1 3aTBOPEHN UHBecTulmcku hoHposu HITB ®onpgosn ALl Ckonje uma opgobpenue 3a pabota Bo Peny6nuka CeBepHa MakegoHuja u ro perynupa Komucujata 3a Xaptim o BpeaHOCT

Ha Penybnuka CesepHa MakefoHuja.



