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HU3BENITAJ HA HESABUCHHUOT PEBHU30P

10 COBPAHUETO HA AKITMOHEPHU HA
HpymrBoTo 3a ynpaByBame co (hoHI0BH
TEHEPAJIA MHBECTMEHTC Al - CKOITJE

Hue usspiumeMe peBn3uja Ha npuioxenute puHaHcHcKr u3BemTan Ha TEHEPAJIA
MHBECTMEHTC AJl - Ckomje mTO T'M BKJIyYyBaaT W3BEIITAjoT 3a (DHHAHCHCKA
cocrojba saknyyHo co 31 mekemspu 2022 ropuHa, KakoO W OWIAHCOT Ha ycIex,
U3BEINTAJOT 3a ceomaTHa [OOUBKA, M3BEIITAjOT 3a NPOMEHHM BO TJIABHUHATA H
U3BEIUTAJOT 34 NapUYHM TCKOBH 3a TOAMHATA INTO 3aBPIUM TOTAIl M NPErNENoT Ha
3HAYaJHATE CMETKOBOJCTBCHH MOMUTHKHE | JIPYrU 00jacHyBauKu GEIEeIIKH.

002060pHOCIE HA PAKOBOOCIHBOTHO 30 (PUHAHCUCKUITe U3BeLUTial

Pakosopcreoro va TEHEPAJIM MHBECTMEHTC A]] - Ckomje € OAroBOPHO 3a
IOATOTBYBaheTO U 00JEKTHBHOTO NPE3CHTHPAaHe Ha OBHE (DPMHAHCHCKM H3BELITAH BO
COrTacHoCT co MefyHapogHuTe craHpgapid 3a (PUMHAHCHCKO W3BECTYBalkE IITO Ce
npupaTcHn 1 06japenn Bo PenmyGnuka CeBepHa MakeoHHja ¥ 33 MHTEPHA KOHTPOIA
MTO € pelieBaHTHA 3a IMOJrOTBYBAKCTO M OOjJeKTUBHOTO NPE3CHTHPAILE Ha
(bMHAHCHCKUTE W3BEIITaM LITO Ce OCIOOONEHH Off MAaTepHjajHO MOTPEITHO
NPUKakyBame, 0e3 pasnuKka Iaiy € pe3yJITaT Ha N3MaMa WK IPelnka.

O0zosopHocili HAa pesu3opoill

Haiza ogroBOpHOCT € [a U3pasuMe MHUCICI,C 33 OBHE (DUHAHCHCKH W3BEINTAHW Bp3
OCHOBA Ha HallaTa pesusuja. Hue ja cnpoBeioBMe HaliaTa peBu3Hja BO COMNIACHOCT CO
cTaHfapyuTe 3a peBusuja. Tue crangapau 6apaaT aa I MOYUTYBaMe eTHUKUTE Gapamba
U [ia ja INIaHApaMe 1 U3BpIIMME PCBH3HjaTa 32 /la JoOueMe pa3yMHO yBEpYBake 3a Toa
Jand  (PUHAHCHCKMTE M3BELITAH C€ OCTOOOMEHH Off MaTepHjalHO IOTPEIIHO
TIPUKaKyBaHC.

Pesusnjata BKIydyBa M3BpIIYBam-¢ Ha IOCTAlKH 3a NpUOaBYBAWE HA PEBH3OPCKH
NOKasd 3a M3HOCHTE M O0eNOfeHyBamaTa BO (pHAHCMCKNUTE M3Belntan. V3Opanure
ITOCTAIIKH 3aBUCAT Of] PaCyqyBameTO HA PEBU3OPOT, BKIYIYBajKH ja ¥ MPOIEHKATA Ha
PHU3UIATE Off MATEPHJATHO MOTPEITHO PHKaXyBame Ha (PUHAHCHCKATE U3BeIITan, 6e3
pasiuKa Jaiy ¢ Pe3ysITaT Ha M3Mama WM Tpelika. Kora ru npasu THe NPOIECHKA Ha
PU3HKOT, pPEBU30OPOT ja pasriefyBa WHTEpHaTa KOHTDOJNAa pEJEBAHTHA 34
NOATOTBYBAKETO M OOJEKTUBHOTO IIPE3EHTHpPame Ha (DUHAHCHCKWTE H3BEINTAH HA
HpymTBoTO 3a 1a 0GNHUKYBa PEBH3OPCKHU IIOCTAIKH HITO C& COOABETHH BO OKOJIHOCTHTE,
HO He 32 IleJITa Ha U3pasyBarhe Ha MUCJIEHE 3a e(peKTHBHOCTA Ha MHTEPHATA KOHTPOJIA
Ha [IpymiTBoToO.

Member of Russell Bedford International ~ a global network of independent professional services firms ®8 FORUM OF FIRMS
[Registration number, 4058020534829 registered address Blvd.Partizanski odredi floor 2/5, Skopje
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1) Russell Bedford

taking you further

Pepusmjara HCTO Taka BKIydyBa H OICHKA HA COOIBETHOCTA HA KOPHCTEHHTE
CMCTKOBO/JCTBEHH TMOJUTHKM M HAa PasyMHOCTa Ha CMETKOBOJCTBEHUTE NPOLEHKH
HalpaBeHHU Ofl CTPAaHa Ha PAKOBOJICTBOTO, KAKO M OIIEHKA Ha CEBKYITHOTO MPE3eHTHPA:E
Ha (PHHAHCHCKUTE U3BEILITAH,

Hue BCPpYBaME NICKa PEBUH3OPCKHUTE NOKa3M IUTO I'd UMaMe HpI’IGaBCHO CC JOBOJHH H
COOIBECTHH 34 Ha 06636(3]13’1‘ OCHOB4 34 HAIIIETO PEBU30PCKO MHUCIIEHHE.

Mucanemwe

Criopent Hawe mucnerme, (PMHAHCHCKUTE U3BEIITan 00jEKTHBHO ja IPE3eHTHPAAT, Of
CATC MaTepHjalHM  aclekTH, uHaHcHMcKaTa coctojoba ma TEHEPAJIU
MHBECTMEHTC A]Jl - Ckomje 3akny4Ho co 31 gekemspu 2022 TORMHA, KaKO H
Heropara (PMHAHCHCKA YCIENIHOCT M HErOBAUTE MapHYHH TCKOBH 3a TONHHATA IIITO
3aBplIM TOram BO COMJIACHOCT co MerlyHaponsute crasgapau 3a (GUHAHCHCKO
M3BECTYBa-E IITO ce npudarenu u objaBeHn Bo Peny6nuka CeBepra Maxkejionwja.

W3Bemnraj 3a qpyru NpaBHY N peryJiaTusHu Gapama

PakosonctBOoTO Ha [IpylITBOTO, MCTO TaKa, € OAIOBOPHO 34 HNOAFOTBYBamE Ha
TOJMITHAOT W3BELITA) 32 pab0Ta BO COTIACHOCT €O WieH 384 off 3aKOHOT 3a TPrOBCKH
ApymTsa. Hama oaroBopHOCT BO COIMIacHOCT O 3aKOHOT 3a PEBH3Hja € 1a H3BECTHME
flalld TOOUIIHUOT W3BelUTa] 3a paboTa € KOH3MCTEHTEH CO TOJMIIHATA CMETKA M
(PMHAHCHCKUTE M3BEINTAaW 3a TONMHATA INTO 3aBpiiM Ha 31 JAekeMBpu 2022 rofuHa.
Hamara paGota BO opjHOC Ha TOAMINHHOT H3BeIITaj 3a paboTa € M3BpIIEHa BO
cormacHoct co MCP 720 um e orpaHHYeHa Ha H3BECTYBAH€ [alld HUCTOPUCKHTE
(puHaHcHck W MHMOPMANWH NPHUKAXKaHH BO TOAMIUHMOT H3BEmTaj 3a paboTa ce
KOH3UCTEHTHH CO TOJUIIIHATA CMETKA U PeBUAMPAHUTE (DUHAHCHCKA U3BEIITAH.

PuHaHCHCKUTE HH(OPMAIKY BO TOMUIIHUOT U3BelITaj 3a paboTa ce KOH3UCTEHTHH, BO
CATE MaTepUjalHU ACIeKTH, CO TONAINHATA CMETKa M pEeBHAUPAHHTE (DHMHAHCHCKH
n3Bermran ia TEHEPAJIM MHBECTMEHTC A]] - Ckomje 3a TOfHATA HITO 3aBPIIH
Ha 31 pekemBpu 2022 rojuHa.

Ckomje, 31 mapT 2023 roguna

Osnacren pesusop

ATanacoBcka MBana Pacen bendopn AtanacoBcku
OO - Ckonje

Ynpasuren

ATAHACOBCKM
HOO *

Ny Cronie 7

- M
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TEHEPAJIA MTHBECTMEHTC AJX - Cxonje

BUJIAHC HA YCIIEX

3a MEPHOJIOT KOj 3aBpIIyBa Ha 31 mexemBpu 2022 rojuna

TTpuxonn Off IPOBU3UH
OcTanaTu oNepaTHBHU IPUXOIH

Tpomoiu 3a BpaGoTeHUTE
AreHuucKa IpOBU3Hja
Tpomonu 3a HAeMHAHI
Awmopru3anyja

OcraHaTH OIePAaTHBHE PACXO/IH
Ounepatusua 3aryoa

TTpuxoau of (hHHAHCHPAILE
Pacxomu o hunancupame

Mo6uBKa npej ofan09yBambe
IlaroOK O MOOUBKA

Jlo6uBKA N0 OINAHOTYBalHe

OcHosra 3apaboTyBauka 1o akimja 30 MKJL

Ckonje, mapr 2023 roguaa

10
10

20

36,591 35,136
164 136
-12,188 -9,580
-469 -634
-1,109 1,291
-843 -303
-10,310 8,227
11,837 15,237
904 766
28 <19
12,712 15,990
-1,396 1,581
11,316 14,269
121 152

TI'maBen u3Bpiled THPEKTOP

3
Jlaze . {aMueB

Benemxare compxanu ojf crpana 10 go 23 ce cocraseH ‘

JAeJl HA OBHE (l]HHaHCHCKﬂ H3BCIITAn




I'EHEPAJIA MHBECTMEHTC AJl - Ckonje

MU3BENITAJ 3A CEOII®ATHA TOBUBKA
3a IEPHOOT Koj 3aBpinyBa Ha 31 nexemspu 2022 rojuna

BO WIjay qeHapn Benemkn 2022 2021

Hero poouska/zary6a 3a mepuogor 11,316 14,269
Ipyra ceoncaTHa TOOUBKA:

Hepeanmsnpauu fo6ueky (3ary6m) on
BJIOXKYBara pacliOIOKINBHE 3a Npoiakoa

Bxynna npyra ceondaTna qo6uBKa - -

BKYIIHA CEOII®ATHA MOGUBKA
(BATYBA) 3A TIEPUO/TIOT 11,316 14,269

Benemxnare coppxann o erpana 10 no 23 ce cocraren
Aes HAa oBHE (DHHAHCHCKH N3BENITAN



IT'EHEPAJIM MTHBECTMEHTC AJI - Cxomje

BUJIAHC HA COCTOJBA
3a MepUOJIOT Koj 3aBpinyBa Ha 31 mekemBpu 2022 roguna

BO WIjamy JeHapu Benemxka 2022 2021
CPEICTBA

ITaprnynm cpencraa 11 8,294 12,241
Heno3uru Bo Ganky 12 10,550 15,240
IToGapyBatma O KyIIyBaun 13 904 1,789
OcranaTi TeKOBHHE cpejicTBa 1 ABP 4,096 3,083
Bnoxysama 14 56,504 38,285
Hemarepujanau cpepicTsa 1,955 2,594
Onpema 16 520 620
BKynHo TeKOBHHU cpeicTRA 82,822 73,852
BKYIIHO CPEACTBA 82,822 73,852
OBBPCKH U TTABHMHA

Texkosnu 06BpcKN

OG6Bpcku cripeMa fobaByBadn 17 631 2,854
OctanaTt TekoBHE 00Bpckn u [TBP 18 9,632 484
10,262 3,338
I'naBauna
AXIMOHEPCKH KaNUTal 57,548 57,548
Pesepsu 1,515 1,230
AKyMylupaHa ToOHBKa/3aryoa 13,496 11,736
72,560 70,514
BKYIIHO OGBPCKHI U I''TABHHHA 82,822 73,852

Cxonje, mapr 2023 ropuna
I'naBen u3Bpilien QUPEKTOP

bencmkure coppxanm o crpana 10 no 23 ce cocrasen
Jen Ha oBAe (PHAAHCHCKH H3BEIITAN




TEHEPAJM UHBECTMEHTC AJI - Cxonje

U3BEITAJ 3A MAPUYHUOT TEK
3a roJuHaTa saspiiena ya 31 gexemspu 2022 rognHa

BO WIjagy NeHapu 2022 2021
A. Tlapyuny TeKOBH 0] JeTOBHM aKTHBHOCTH

Heto go6uska 11,316 14,269
AMopTH3armja 843 303
IToGapyBama o KynyBaun 885 2375
OcraHaTi KpaTKOPOYHH 00ApYBamka -1,013 -2.428
O6Bpcky cipeMa noGaByBaun -2,223 2,411
OcranaTi KpaTKOPOYHH OOBPCKH 9,148 176
HeTo roToBHHCKHE DPUIMBY O IEOBHN aKTUBHOCTH 18,956 17,106
b. TlapuyHn TeKOBH O] BIOKYBAIKH AKTHBHOCTH

HabaBku Ha OCHOBHH M HEMATEPHjaIHH CPEJICTBa -104 -2,499
Opmue off BIOXYBama pacIVIOKUBH 3a Mpofaksa -18,219 -8,470
Hoaropoyns Neno3uTn 4,690 -135
HeTo roTOBHHCKH OJIJTUBY Off MABECTUNMOHYA AKTHBHOCTH -13,633 -11,104
B. Ilapuysu TeKOBH 0] (PAHAHCUCKH AKTHBHOCTH

Hcennara Ha qaBuacHIa -9,270 -
HeTo roroBuHCKH OfIuBH Off (PUHAHCHCKH aKTHBHOCTH -9,270 -
3rOJJEMYBAIBE / HAMAJIYBAILE HA TIAPUYHUTE

CPEICTBA -3,947 6,003
IMapu4nun cpefcTBa M €KBHBAICHTH HA MOYETOK HA TOMMHATA 12,241 6,239
IMapu4nu cpefcTBa H eKBHBANCHTH HA Kpaj HA NEPHONOT 8,294 12,241

Benemkure copp:xanu of crpasa 10 no 23 ce cocraBen
JeJI Ha OBHC (PMHAHCHCKH M3BEWITAH



IFEHEPAJIU NTHBECTMEHTC AJl - Cxonje

U3BEITAJ 3A IIPOMEHUTE HA TTABHUHATA
3a NepHOAOT Koj 3aBpinysa Ha 31 nekemepu 2022 roguna

BO HIjagy fenapmn

Cocroj6a 1.01.2022

Ceondarsa po6ueka

Ho6uexa 30 jynm 2022 ropama
Bxynna ceontaTna qo6uska
TpaHcakUHA €O CONCTBEHRIATE
Ilpexnmxypare

Cornacuo Permenne o ITPM
Cocrojoa ma 31.12.2022

BO WIjaj leHapH

Cocroj6a 1.01.2021

Ceondrarna noGHBKA

Tobuska 30 jyra 2021 ropusa
BxynHa ceondarna o0uska
TpasCcaKIUA G COTICTBEHANUTE
Ipunojysame na Mmapnka
Cornacuo Pemrenwne on LIPM
Cocrojda na 31.12,2021

Axumonep. Pepanopmszan. 3Baxomnckm Axgymysampana Bxymio
KATHATAT pesepsa pesepnu HKoduBKa

57.548 1.204 26 11.736 70.514

11,316 11.316

11.316 11.316

-9.270 -9.270

285 -285 0

0

57.548 1.204 311 13.496 72.560

Axnuosep. Peramopnzan, 3akonckE AKyMmylnHpana Brynno

KamuTan pesepea pesepBy HODHBKA

57.548 1.204 26 -2.533 56.245

14.269 14.269

14.269 14.269

0

0

57.548 1.204 26 11.736 70.514

Bbenewknre coapxann of cTpana 10 po 23 ce cocraBen
Jell Ha OBHE (PUHARCHCKA H3BEIITAN



TEHEPAJ/IM MHBECTMEHT Al - Cxomnje

BEJIEINKHA KOH ®PUHAHCUCKUTE U3BEIMTAU

1. OCHOBHMU ITOJATOIIA

Hpyurrsoro 3a ynpabyBame Ha orgosn TEHEPAJIM MHBECTMEHTC AJl
Ckomje(Bo MOHATaMOLUIHUOT TeKCT “JIpyLITBO 3a yIpaByBame”) COTTACHO 3aKOHOT
3a TPrOBCKH JIDYNITBA M 3aKOHOT 3a MHBECTHIMOHM (POHOBH € AKI[HOHEPCKO
JPYLITBO, YH] €J[MHCTBEH NpEAMET Ha paboTeHhe € OCHOBAIE M YHNPaByBaHe CO
(poHMOBH, BO CBOE HME U 3a CMETKA Ha CONCTBEHMUMTE HA JOKYMCHTHUTE 33 YICIH
Ha OTBOpeHuTe (hOHIOBH,

JApywITBOTO 3a ynpaByBame co (OHJOBHM HMMa JoOMeHO PelneHue 3a
OCHOBam€¢ Ha OTBOPEHH MHBECTHUMOHH (oHAOBH off KomucHjaTa 3a xapTum Off
BpepHocT(KXB) ma aer 19.05.2008 roguHa M € OCHOBaHO Kako [IpymTBo 3a
ylpaByBake co HHBecTHUUCKM (hoHfoBu KJI ®onposu AJl Ckomje. Bo 2019
TOlMHA NPEHMEHYBaHO ¢ BO [IpymITBOTO 3a YNpaByBamke¢ CO HMHBECTULUCKH
thonposn  TEHEPAITM MHBECTMEHTC Al Ckomje, corjiacHo co Perenne
YII Op. 1 08-66 o 07.08..2019 o KomucujaTa 3a XapTHU O] BPEJJHOCT 34 laBarhe Ha
offoOpeHre 3a M3MEHH ¥ JONONHyBama Ha CraTyToT Ha [IpymITBoTo, co YIuC Ha
pemienueTo BO llenTpannuor perucrap Ha Penybnnka CeBepra Makegonuja co
Pemenne Op. 35020190019288.

Cornacno Pemennero Ha KXB u PemieHmjata 3a orBopeHHTe (POHIOBH,
HpymTBOTO ¥Ma TIPaBo Ja yIpaByBa cO YeTHPH OTBOPEHH HHBECTHIMOHH (hDOHOBH
u toa: TEHEPAJIM HOBA EY, 'EHEPAJIM BPUK, TEHEPAJIU KEII
HEITIO3UT, TEHEPAJIN TOII BPEHOOBMN.

Ajnpecara Ha [Ipymrsoto e Oyi. ITapruzancku onpenn 6p.14a-1/2, 1000 Cronje —
Henrap.

Bxynauor 6poj Ha BpaGotrenu co 31 nekemBpu 2022 rogunHa wusHecyBa 11
BpaboTtenn (31 nexkemspu 2021: 13 BpaGoTenn)

PaGoru Ha ynpaByBame CO MHBECTHIHCKH (POHAOBH KOH T'M Bplin [IpylITBoTo 3a
yIIpaByBamE ce:

1) YmpaByBame cO HMOT Ha HHBECTHITACKHOT (hOH/|

2) Peknamupame Ha HHBecTHIMcKuTe (DOHAOBH H mponax0ba Ha YIeId BO
OTBODEHUTE MHBECTUIMCKY (DOHJOBH, OJHOCHO @KIUM BO 3aTBOPCHHTE
WHBECTHIMCKH (DOHNOBH

3) AIMHHMCTPAaTHBHH pabOTH KOM ce OJIHECYBaaT Ha:

-BOJICHC Ha MEJOBHH KHHTHA W CMETKHM H HM3rOTByBamkhe Ha (bHHElHCHCKH

HU3BCHITaN
-BOCIIOCTaBYBaK€ U OIPKYBaK-€¢ HA OJHOCH CO BIIOXKYBauuTe
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TEHEPAJIA MTHBECTMEHTC A - Ckonje

BEJIENIKU KOH ®PUHAHCUCKHUTE U3BEHITAN

-YTBpAyBam-¢ Ha BPEJHOCTa HAa WMOTOT HA HHBCCTHIMCKUOT (POHJ H
MpeCMETKa Ha IIeHaTa Ha YIeTOT

-ycoriacyBame Ha paGoTemeTo Ha [JpyIITBOTO 3a YIpaBYBamke CO 3aKOHATE
U IPYTU IpONUCH

-00jaByBambC U H3BECTYBAKE HA AKIMOHCPATE U CONCTBEHHIUTE HA YCIH:
-pacnpenenta Ha jo0MBKaTa Ha HHBECTUIUCKHOT (DOHTY

-H3/1aBabe M OTKYI Ha YICITH BO OTBOPEHUTE MHBECTUIMCKU (DOHOBH
-BOJIEH-E PETUCTAP Ha CONCTBEHUIUTE HA VI, OJHOCHO AKITHOHEPH.

e OCHOBA 3A M3IOTBYBAIBE HA @®UWHAHCHUCKHUTE
N3BENITAM

2.1. Mzeemraj 3a ycorjiaceHocr

Punancickure uspemran Ha TEHEPAIIM MHBECTMEHTC AJl Ckomje ce
M3TOTBEHM BO  COITIACHOCT €O  34KOHCKHTE IIPONMCH, MefyHapojmuuTe
CMETKOBO[ICTBEHH CTaHJapgu H MelYHapOJHUTE CTaHgapad 3a (DHHAHCHCKO
M3BECTYBaH-¢ TO ce npudarenu u o6jaenn Bo Penybnuka Cesepra Makenonuja
BO IlpaBunHukoT 3a cMeTKOBOACTBO (Cin. BecHHK 159/2009) mpumennusu o 1
janyapu 2010 ropuHa.

PyHAHCHCKUTE M3BEWITal CE MOATOTBEHH €O COCTOj0a HAa M 3a MEPHONOT KOj
3aBpinyBa Ha 31 mexemspu 2022 roguna u 31 nexkemBpu 2021 roguna. TekoBuuTe 1
cnopeg0eHuTe MOJATONM CE MPUKAXKaHW BO WIjad JIeHapHW, OCBEH akKO He €
IIOMHAKY HABEJIEHO.

2.2. OcHOBHM CMETKOBOJCTBEHH METOIHU

PUHAHCHCKUTE HM3BEIITAaH ce IOATOTBEHH BpP3 OCHOBA Ha METONOT Ha HabGaBHa
BPEOHOCT OCBEH 3a (PUHAHCHCKHTE CpefcTBa (BIOXKYyBamka) N0 OOjeKTHBHA
BPEIHOCT MPeKY JOOMBKY M 3ary0d KOH ce BOJAT copef] 00jeKTHBHA BPEIHOCT.

2.3. KoHTHHYHTET BO padoTemero

DUHAHCACKUTE M3BELITAH Ce HM3TOTBEHH BP3 OCHOBAa Ha MpeTIOCTaBKaTa 3a
KOHTHHYHTET BO paboremeTro. Toa 3Hauu aeka [IpywITBOTO Ke MPOJOIKA Ja
pabGoTu BO fAOrJIeHAa HIHUHA.

2.4. Kopucreme Ha CMETKOBOACTBEeHH NMPOIEHKH U pacyayBama

[Ipu noprorsyBameTO Ha (PUHAHCHCKHTE uU3BelITaW [IpylITBOTO NpUMEHYBaA
OJIPEIECHH CMCTKOBONCTBEHH InpoueHkd. Hekonm crasku Bo ¢uHaHCHCKHUTE
U3BELITAH ce MPOIEHYBAaaT 3aToa IITO HEMOKAT HIPEIU3HO 1a ce U3Mepar.
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IF'EHEPAJIM UHBECTMEHTC Al - Ckomje

BEJIEIMKA KOH ®PUHAHCUCKMUTE U3BEIITAU

IIponenysameTo BKIyYyBa pacydyBalka INTO €€ 3acHOBAaHH Ha IIOCIETHH
PAacnoNnoXKIuBI HHQOPMALUH.

CMETKOBOJICTBEHU IPOIECHKH ce yroTpeOyBaar IpU NpPOIeHyBamhe Ha KOPUCHUOT
BEK Ha ynoTpeda Ha MaTEpHjaIHUTE H HeMaTepUJaJHUTE CpPeNicTBa, OOjeKTHBHATA
BPEJHOCT Ha noOapyBamaTa, OJHOCHO HHBHATa HAIUIATIUBOCT, O0jeKTHBHATA
BPEJHOCT Ha BJIOXYBamaTa PacloloXKINBH 3a TIPOiask0a U IPYTU CTaBKH.

Bo TexoT Ha NCpHOAMTE ONPEACHH IPOLICHKU MOXKE [Ja CC peBUAupaar JOKOIKY ce
clyYaT IPOMEHH BO OKOJIHOCTHTE IUTO OWje OCHOBa 3a IPOLEHKATa, KaKo
pes3yaTaTr Ha HOBH MH(OPMAIUH WU NIOCTeJOBATEIHH CIIyUyBambha.

3 OCHOBHHU CMETKOBO/JCTBEHU IMOJTUTUKH

DuHAHCHCKHTE U3BEIITAaN CE W3TOTBEHN BP3 OCHOBA Ha 00]eKTHBHATA BPEHOCT HA
(pMHAHCHCKWTE CcpEeJicTRA PACIONOXWBA 33 TNpofiaxkba, OCBREH OHWE 4YWja IITO
00jeKTHBHA BPENHOCT HE MOXKE BepoOfocTOjHO pna ce m3mepu. OcraHaTuTe
(husaHcHCKH cpeficTBa M OOBpPCKM M HE(UHAHCHCKM CpejcTBa M OOBpCKH ce
NPUKAaXKaHU CHOPE] aMOpTH3MpaHaTa BPENHOCT WM CHOOPEN MCTOPMCKUTE
RPETHOCTH.

3.1. IIpoBu3uM M HAOMECTOIHU

ITpuxonuTe O OMHOCATE CO OTBOPCHUTE WHBECTUIMOHN (POHIOBH MOTEKHYBAAT Off
HaJIOMECTOK BO BHJ] Ha yIpaByBadka MpoBH3Hja Koja Tpela ja minaTtaT OTBOPEHUTE
UHBeCTHITHOHN POHTOBH Ha JIpyIITBOTO 3a ynpaByBam¢ co (pOHJOBH BO BUCHHA HA
3% ropuIIHO Of HETO BpPEAHOCTAa Ha UMOTOT Ha PoHAOT. BakBHOT HafloMecTOK ce
npecMeTyBa Ha THECBHA OCHOBA.

3.2. Ilpuxojam o KamMaTH

HpI’IXO)IHTe Ol KaMaTH IIpPOu3JjicryBaaT o] JICIIOHHUpaHHW CpCACTBa Ha XHUPO
CMCTKHUTC H JaJlCcHH [JENMO3UTH BO OaHKH # ce MMpUKaXxXyBaaT BO MOMCHTOT Ha
HUBHOTO HaCTaHYBaH-€ 3a TEPUONIOT 3a KOj cc OHecyBaaT be3 OTJIe]] Jalnm ce
HamilaTCHH.
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TFEHEPAJIM MHBECTMEHTC Al - Ckomje

BEJEIIKU KOH ®PUHAHCUCKHUTE U3BENTAMN

3.5. AIMUHMCTPATHBHH Pacxoau

AJIMI/IHHCTpElTPIBHHTe pacXxoiu ce€ pacxo/ii KOU c€ OTHECCYBaaT Ha pa3HHU pacxou 1o
pasHu OCHOBH IIPH BpPIICHE HA OCHOBHATa J:[CjH()CT H KOH C¢ OIHEecyBaaT Ha
nepuogoT 3a KOj CC COCTAaBCHH CI)I/IHaHCI/ICKI/ITC H3BCHITaH.

3.6. OcranaTn pacxonn

OcranaTuTe pacxoiu ce PacXoay KOH ' HAMPABUIIO JIPYIITBOTO 3a YIIPABYBAHe HA
(poroBE BO TEKOT Ha cBOeTO paloTelme a MpeTcraByBaaT pacxofud 3a
OCHTYpYBame, MaTepHjaTHH H CIUYHH PAacXOJIH,PACcXO/M 3a Pa3sHH YCIYTH TPOLIONH
3a cIy>KOeHM [IaTyBaka U pacxoH 3a peKjiaMa Iponaradfia u penpe3eHTalyja.

3.7. daHonu o T00HBKA

AKO pPaBHOTO JIAIE OCTBapH NOOKBKa Mpe] OfaH0vYyBarkhe HMa 0OBpCKa Ja IiaKa
naHoK of goouska. [lobuBKaTa npej olaHouyBake YIBpAieHa cnopes ogpeaduTe of
3aKOHOT 3a JAaHOK oj JOoOMBKa, ce& KOperupa 3a OIPENeHU NPUXOIH, PACXOOU U
HBECTUIIH.

CrankaTa Ha JaHOKOT Ha noOuBKa BO Penybnuka CeBepHa MakefqoH#ja U3HECYyBa
10% (10% 1 Bo 2022 ronuHa).

3.8. Ilapu4HH cpeACcTBAa U NAPUYHH CKBUBAJICHTH

IMapuyHuTE CpejcTBa ce BOAAT BO OUNAHCOT Ha cocTojba crnopel HOMHUHATHATA
BpefHOCT. 3a IennTe Ha (PHHAHCHCKUTE H3BEITaW, MapUTe Ce COCTOjaT Of
rOTOBHHA BO OjlarajHa M IApUYHH CPEICTBA HA CMETKH BO OaHKH M JENO3UTH BO
0aHKU cO KPaTOK POK Ha OCIEBAHE.

3.9. TlodapyBama
[ToGapyBamaTa ce EBHACHTHPAaaT BO MOMEHTOT KOra ce HacTaHyBa IMpaBO Ha
JdpymrBoro 3a ynpaByBame 3a mobapyBame Ha OAPEACHH M3HOCH Ha NapHYHU

cpencrea. [lobapysamarta ru oncdakaat nmobapysamaTa 3a KaMaTH 3a JICNO3HTH BO
GaHku.
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TFEHEPAJIN MHBECTMEHTC A - Ckonje

BEJENKA KOH PHHAHCUCKHUTE U3BENITAA

3.11. HeppuKHOCTH,NOCTPOjKN U onpema (HITO)

HaGaBknTe Ha HEJBUKHOCTHTE, IIOCTPOJKUTE H ONpeMaTa Ce eBUACHTHPAHH
cnopen HuBHata HaGaBHa BpefHOCcT. HaGaBHaTa BpegHOCT ja uuHM (hbaKTypHATa
BPETHOCT Ha HaOAaBEHHMTE CPEJCTBA 3rOJIEMEHM 33a CUTE TPOMIOH HACTAHATH [IO
HHUBHOTO CTaBame BO ynoTpeba.

TpowonuTe 32 TEKOBHO 1 HHBECTHIIMOHO OIPKYBakhe Ce eBUJEHTHPAAT HA TOBap
Ha TPOUIOIMTE BO MOMEHTOT Ha HUBHO HACTAHYBaH-€.

AMopTH3anFjaTa Ha OCHOBHHTE CPEJICTBA CE MPECMETYBA 10 CTAIIKH HE OHHCKH Of]
CO 3aKOH nponuiaHute cranku. HaGaBHaTa WiM peBaliopH3MpaHa BPENHOCT Ha
OCHOBHHTE CpEJICTBA C& aMOPTH3Mpa BO €HAKBU TOMNHUINHEM W3HOCH BO TEKOT HA
IPEABUAECHUOT BEK Ha yroTpeba Ha OCHOBHHTE CPEJICTBA

IIponwnianuTe CcTankW HAa aMOpPTH3alMjaTa 3a OCHOBHHTE CPENCTBA ILITO TH
noceaysa [IpyImTROTO ce KaKo IITO ClIeIu:

Kommjyrepu 25%
Kannenapucku meben 20%
Ocranara onpema 25%

3.8. Omreryrame (0Ge3BpeHyBam-e) Ha He(PUHAHCHCKUTE CPeICTBa

HenmpukaocTHTE, NOCTPOJKUTE M ONpeMaTa Cce€ NpoBepyBaaT oOJf MOXKHHU
o0e3BpeHyBaka CeKorall Kora IOCTOjaT YCIIOBH KOHM YKaXKyBaaT JieKa HHUBHATA
CMETKOBOJICTBEHA BPEOHOCT € NOBHCOKa O] nponeHeTaTa HaJoOMecTyBadka
BpefHOcT. 3aryba of omTeTyBame (00e3BpEIHYBAkE) Ce EBHACHTHPA 38 U3HOCOT
3a KOj ceramHaTta BpPEIHOCT ja HaJMUHYBa HAJOMECTYBAvYKaTa BPEJHOCT Ha
cpegersoTo. HagomecryBaukaTa BpPEJHOCT MPEeTCTaByBa MOBHUCOKA BPEJHOCT Off
HETO MpOJa’kKHaTa IeHa Ha CPeACcTBOTO M Heropara ymorpeOHa BpepHocr. Hero
npojaxkHaTa IieHa € HM3HOC INTO ce JoOmBa Off mpopaxkba Ha CpPeAcTBOTO BO
TpaHcakIpja moMely J0OpO H3BeCTeHH CcyOjekTu. YmorpeOHATa BpPETHOCT €
CeraliHa BpeJHOCT Ha MPOLEHETUTE UHA TOTOBHHCKU IPUIMBY HITO Ce OYEKYBa Ja
NpoU3Ae3aT Off KOHTHHyHpaHaTa ynorpeba Ha cpejcTBaTa M OJf HHBHOTO
OTylyBame Ha KpajoT Of ynoTpeOHHOT Bek. HagoMecTyBauykwmoT WH3HOC ce
MPOIEHYBA 3a [NOEJHUEYHUTE CPECTBA UM MOKOJKY TOAa HE € MOXKHO 3a Ienara
rpyla Ha cpecTBa Koja reHepupa rOTOBHHCKH PUITHB.
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TEHEPAJIU THBECTMEHTC Al - Ckomje

BEJIEIMKA KOH ®PUHAHCUCKHWUTE U3BEIMTAM

3.12. Kammran

Kanuranor npercraByBa CONCTBEHH TPajHH M3BOPH HA CPefiCTBa 3a paboTerme Ha
HApymrrsoro 3a ynpasysame co ¢ongosu AJl Ckomje. Kanuranor ru ondaka
MHHULHJaJIHATE COTICTBEHH CPEJCTBA 3a PabOTEHe, 34€[HO €O AKyMyIMpaHaTa
pobuBka/3arybu. KanuranoT mMoxke ja ce KOPHCTH 3a MOKpHBAHK-e HA 3arybara,
MOKOIIKY PE3€PBUTE HE cE TOBOJIHM 3a TOA.

Kanuranor ce mpusHaBa BO BHCHHA HAa HOMHMHAJIHATA BPENHOCT HA W3IajCHHUTE
aKU M.

Cnopen  AkuuoHepckaTa KHHTA, aKIMOHEPCKMOT Kamuran Ha JIpyIITBOTO ce
cocTou of 93.574 oOnunHu akuuu. HoMuHanHATa BPEIHOCT Ha eHa OOMYHA aKumja
n3HecyBa 10 EYP.

3.17. Kopucru 3a BpaGoTeHHTe

Ilpuponecu 3a NEH3UCKO OCHTYPYBam€

ApymTBOTO BO TEKOT HA CBOETO HOPMAlHO pabOTemhe BPIIM WCIUIATH BO KOPHUCT
Ha CBOUTE BPabOTEHM 3a IIEH3WCKO OCUTYPYBame, 3JIPABCTBCHO OCHTYPYBAH-E,
BpabOTYBamhe M IIEPCOHATECH MAaHOK Ha JIOXOM BO COMIACHOCT CO BaXKEYKUTE
3aKOHCKH CTankd BO TeKOT Ha ropmHata. OCHOBHIATA 3a MOpecMeTKa Ha
OpUIOHECHTE TIpeTcTaByBa OpyTo nnaraTta. [IpymITBOTO mimaka NPHAOHEC 34
IIEH3UCKO OCHUIYPYBame BO NPBHOT M BTOPHOT INEH3UCKHM CTONO, OJHOCHO BO
HpxaBHUOT TEH3WCKM (DOHJ, a [Nl M BO NpUBATHU meHzucku ougoBu. He
NOCTOjaT NOMOTHUTENHA OOBPCKU BO BPCKA CO OBHE MEH3UCKH TIIAHOBH.

O0BpcKHM NpH HEH3UOHHPATHE

HpymTBOTO, BO COTTIACHOCT CO JOMAIIHUTE 3aKOHCKH IIPONNCH, HAa BpaboTeHHTE
IITO Ce NEH3MOHUPAaaT UM HCIIaKa HaJJOMECT BO U3HOC Ha [JBE MECEUHH MPOCEYHH
IIaTH MCIVIATEHM BO [pKaBaTa BO MOMECHTOT Ha IEH3MOHUPAameTo. [[pymITBOTO
HEMa HAlpaBeHO PE3EPBHPA-E 3a OBa IIPAaBO HA BPaOOTEHUTE 3aTOA IITO CE CMETa
JleKa U3HOCOT € HeMaTepHjalieH 32 (PMHAHCUCKUTE U3BEIlTaH.

3.18. PesepBupama

Pesepeupama ce mpu3HaBaaT ¥ TNpecMeTyBaaT Kora [IpylITBOTO HMMa IIpaBHA
o0Bpcka unIM 00BpCKa KOja NPOU3JIEryBa Ofl JOTOBOP KaKO Pe3yiaTaT HA MHHAT
HAacTaH M KOTa e BepojaTHO jeka Ke Oujie moTpebeH ONJIuB Ha CPEICTBA cO el Ja
ce MOAMHUPH OOBpCKaTa M KOra MOXKe [la ce HanpaBH pasyMHa TPOIEHKA Ha
U3HOCOT. PesepBupamaTa ce NpoBepyBaaT Ha CEKOj aTyM Ha OWJIaHCHpamhe H ce
KOperupaar 10 II€J fia ¢e ycoraacaT co HajnoOpaTa TeKOBHA NPOIEHKA.
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IT'EHEPAJ/IM MHBECTMEHTC AJX - Ckomje

BEJIENKH KOH PHHAHCUCKUATE U3BENTAN

3.19. HewunsBecHu 0GBPCKM 1 HEU3BECHH CPeICTBA

HewusBecna o0Bpcka e MOxXKHA OOBpCKa IITO MPOM3IEryBa Off MAHATH HACTaHH, a
YHhe NOCTOCH:¢ Ke Oujle MOTBPAEHO CO CIIydyBalke MW HECAy4YyBakhe Ha eJlcH WIH
MOBEKE HEHM3BECHM MIAHW HACTaHM LITO HE ce MO KOHTpona Ha JIpyLITBOTO.
Hewussecnure 06BpckH caMo ce 00e10[ieHyBaaT BO (OMHAHCHCKIATE U3BELITAN.

HeusBecHn cpeficTBa ce MOXKHM CPEJICTBA IUITO MPOU3JIEryBaaT Off MUHATH HAaCTaHH,
a Yue MOCTOCHE Ke OMjic HOTBPAEHO CO CIyUYBarkhe WIH HECTYUyBaHe HA €ICH MK
MOBEKEe HEM3BECHM HJHM HACTaHW INTO He ce MOJ KOHTponla Ha JIpyIITBOTO.
HeusBecuure cpefcrsa ce mpH3HaBaaT akKO NPHIMBOT HA €KOHOMCKHM KOPHUCTH €
BEpPOjaTEH.

4. YIHPABYBAIBE CO ®PUHAHCHUCKU PU3UK

Bo cBoeTo paboTeme [IpyImITBOTO € M3/I0XKEHO HA NOBeKe BUIOBH Ha (DUHAHCHCKA
PHU3HIE KaKO IITO Ce MA3aPHUOT PU3KK (PU3UK Of] IPOMEHA HA IEBU3HHUTE KYPCEBU
U PDU3HK Off [POMEHA H4 LEHMTE) KPETUTHHOT PU3MK, PU3HKOT Off IpOMEHa Ha
KAMAaTHUTE CTAaOKM M PH3MKOT Ofl HEJIMKBHAHOCT. 3a yIOpaByBame CO
tunapcuckure pusunu e Hamexkedn OnOopor Ha pupekropu. OcHoBaTa Ha
yIOpPaByBamkETO €O (PMHAHCHMCKHMOT PU3HK CE€ COCTOM BO H3HAofame HAUMHHU 34
HABPEMEHO MUHUMU3UPALE HA TOTCHIHjATHATE HETATUBHU e(eKTH.

4.1. Ilazapen pu3mk

Pnsuk ox npoMenn Ha IeBH3HUOT Kypc

I'EHEPAJIA MHBECTMEHTC AJl - Ckomje BO cBOeTO paboTerme cramyBa BO
MelyHapO[IHU TPaHCAKIMK BO Mall o0eM 3apajin HabaBKa Ha cTOKH | yeayru. OBue
HaOaBKM ce MCKa’KaHU BO CTPAHCKH BalmyTH. J[IPYIITBOTO KOPUCTH U [JOJITOPOYHU
KPEeNUTH JEHOMUHAPaHU BO CTPAaHCKa BalyTa.

JpymTBOTO HE KOPHCTH COOABETHH (DMHAHCHCKM MHCTPYMEHTH 3a 1a TO HaMallu
OBOj pHU3HK, OMJIejKM BakBH HMHCTPYMEHTHM He ce BO NpuMeHa Bo PenyGiauka
Cesepna Makenonuja. [Topaau Toa, [IpyIITBOTO € H3JI0XKEHO HAa PUSHK TOBP3aH CO
MOXKHUTE (PIYKTYallHK Ha KYPCEBHUTE HA CTPAHCKUTE BATYTH.
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T'EHEPAJIM HHBECTMEHTC A]I - Cxonje

BEJENKHA KOH ®PUHAHCUCKHUTE U3BEITAN

Pusuk on npomMenn ua mennTe

HpyIITBOTO HE € H3MOXKEHO Ha pHU3MK Ofl IPOMEHA Ha Ta3apHuTe [CHU Ha
BJIOKYBamaTa PpacnoJiOXIUBH 3a TpofaxkOa 3aroa mro TI'EHEPAJIA
MHBECTMEHTC AJl - Ckomje HeMaaT BJIOXYBakba pACIOJOXKIMUBH 32
npojaxoa.

4.2. Kpenuren pnzuk

JIpyWITBOTO € M3IIOKEHO Ha KPEMUTEH PU3KK BO Cllydaj KOPHCHUIMTE HA HUBHUTE
YCIIYTH []Ja HE MOKAT [la TH VICHOJIHAT CBOMTE 00BPCKH cnpeMa [IpyiTBoTo.

ITobGapyBawaTa op KynmyBaumTe BKIydyBaaT mnoOGapyBama Off HOrojieM O6poj
KYIIyBa4YH CO YMEPEHW Calfia, IITO IPETCTARYBA CIPOBE/IYBakhe Ha IMOJUTHKATA HA
Jucuepsrja Ha nobapyBamaTa Ha MOroleM Opoj KymyBaud co el ja ce u30erHe
3aBHCHOCTA Of] MaJl OpO] Ha KymyBayH.

4.3. Pu3MK o MpoMeHH Ha KAaMATHUTE CTANKHA

HpymTBOTO € W3JI0XKEHO Ha PHU3UK O IPOMEHM Ha KaMaTHUTE CTamKH Kora
KOPUCTH KPEJUTH M KOT'a MMa JEeNOHUpaHM cpefictBa BO Oankm. OO6BpcKUTE 1O
KPEJUTH BOOOMYAaEGHO ce OTIUIaTyBaaT II0 HNPOMEHIHBH KaMaTHH CTAIKH.
JIenosuTuTe BIOXKEHM BO OaHKM HMCTO Taka €€ MNOMJIOXKHH Ha TPOMEHW Ha
KaMaTHUTE CTAalKH 3aBHCHM Off ABUXKEH-aTa Ha (PpUHaHCHCKWTe maszapu. OBa ro
M3NMOXKYBa [IpyIITBOTO HAa MOXKEH PHU3HK Of] IPOMEHH Ha KaMaTHUTE CTAIKH.

I'EHEPAIIM MHBECTMEHTC Al - Ckomje HeMa mnoceOHa HOIMTHKA 34
HaMalyBame HA KaMaTHHOT PU3MK M MCTUOT IO peryiupa NpeKy IUPeKTHH
IIPEroBopu co GaHKHUTE.

4.4. Puszuk ox HETHKBHIHOCT

JIMKBHIHOCEH PU3UK WM PHU3MK Of] HEJTMKBHTHOCT MOCTOM Kora [IpyluTBOTO HEMa
na Oujie BO cocToj6a co MapHYHUTE CPEICTBA HABPEMEHO Jla T Tlaka OOBPCKUTE
clipeMa JIOBEPUTEIIUTE U KPENNTOPUTE.

HpymTBOTO Hema JIHKBHAHOCHH MpoOneMu BO paboTemeTo 3aroa IUTO BOXH
NOJIMTHKA Ha HaBpeMeHO o0e30elyBamke¢ Ha MOTPEOHHUTE IMApUYHU CpeJicTBa 34
IIaKame Ha JocleannTe OOBPCKH.
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IT'EHEPA/IN MUHBECTMEHTC AJ - Ckomje

BEJEIKUA KOH ®PUHAHCUCKUWUTE U3BENITAU

4.5. Pusuk o punaHcupame

HpywuTBOTO IO CIEJH PU3AKOT O] (PUHAHCHpame IMPeKy NOKa3aTeNnoT 3a
3agomxkeHoct. OBoj DOKa3aTel ce IPecMeTyBa Kako OfHOC Mef'y HeTO OOBPCKUTE H
BKYNHHOT KamuTad. HeTo oOBpckHTE ce mpecMeTyBaaT Kako pasiluka IoMery
BKYIMHATE KPEUTH (KPAaTKOPOYHY U IOITOPOYHH) X TAPUYHHUTE CPEJICTBA.

Op6opor na pupextopn Ha TEHEPAJT MHBECTMEHTC AJI - Ckonje Bpum
PEMOBHO CIeNekhe HAa KPEAUTHATA 3a/]OTKEHOCT.

BO WIjaju IcHAPH 2022 2021

OO0Bpckn o KpenuTu

ITapuynu cpefcTBa 8,294 12,241
Heto 00OBpcKH IO KpeuTH 8,294 12,241
Kanwuran u pezepsu 72,560 70,514
% Ha KpeIuTHA 3a]0KEHOCT 0.00% 0.00%

5 MNPUXOJU 110 OCHOB HA ITPOBU3NU

BO WIjaH AeHapH 2022 2021
IIpuxopu of ynpaByBauka IpOBHU3Hja 35,961 34,116
IIpuxonu of Bie3Ha/U3ne3Ha NPOBU3Hja 630 1,019
BKynHo npuxoau o NpoBU3HA H HATOMECTH 36,591 35,136

6. TPOIMIOIIN 3A BPABOTEHUTE

BO MITjai {eHAPH 2022 2021
Bxankynupaunu OpyTo mraThH 12,017 9.416
OcraHaro 171 164
BxynHo pacxopu o NIpoBNZHN 12,188 9,580
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BEJIENIKA KOH ®PUHAHCUCKHATE U3BEITAN

7. ATEHIIMCKH TPOIMOIIN

BO HIIjaju AeHapu 2022 2021
AreHIHcKa IPOBU3H]a 469 634
Bxkynno 469 634

8. TPOIOIIN 3A HAEMHWHHA

BO MUIjajM ieHapu 2022 2021
Haemuunn 1,109 1,291
Bkynmno 1,109 1,291

9. OCTAHATHU TPOIIOLIHA

BO WIjaau NeHapu 2022 2021
Tpormornu 3a enepruja 258 103
TenexoMyHMKaUMCKU U MOIITEHCKH YCITYTH 443 276
Tpommonu 3a cMETKOBOJCTBO U PEBU3Hja 576 390
MapKeTHHT ycayra 946 1,393
Tpomonu 3a GaHKapCKy YCIIYTH W TPOBU3HN 112 110
Tpomonu 3a ynpapyBavyka MmpoBU3Hja 1,312 567
HHuTenekTyansy ycnyru 1,269 673
Tpolronu 3a TEKOBHO OPKYBAH-E 1,136 1,027
OcranaTo 4,258 3,688

Bkynno 10,310 8,227
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BEJIEINIKN KOH ®PUTHAHCUCKWUTE U3BEIITAN

10. @OUHAHCHUCKHU NMPUXOOAU/PACXOIH (HETO)
BO WIIjagy JeHapu 2022 2021
[Mpuxoau o1 KamaTu 185 296
IMpuxonm of1 3roJaeMyBambe Ha BPETHOCT Ha y/IeJl 719 470
Pacxopu o kamMaTH - -2
Kypcuu paznmugn -28 -10
Bkynxo 876 754
11. TTAPHUYHMU CPEICTBA N MAPUYHU EKBUBAJTEHTHU
BO WJIjaju AeHAPH 2022 2021
Kwupo cmeTKa 8,293 11,624
Bnarajua 1 1
IleBu3HaA cMeTKa - 616
8,294 12,241
12. JENO3UTH
BO WIjagu NeHapu 2022 2021
Cronascka 6anka AJl batona 2.500 14.190
Eypocranpapp 6anka AJl Ckomje 50 50
Cunk Poyn 6arxa ATl Ckormje - 1.000
IIpo Kpeput Banka AJl Ckomje 8.000 -
10.550 15.240
Ocranato - -
BkynHo 10.550 15.240

20



IT’EHEPAIU UHBECTMEHTC Al - Cronje

BEJEINKHA KOH ®PUHAHCUCKUTE USBEIITAM

13. TIOBAPYBAIbA

BO WiIjagu AeHapu 2022 2021
[TobGapysama 3a NpOBU3MH 904 1,789
Bxynno 904 1,789

IToGapyearara Bo usHoc of 904 mmjagm aenapwu (2021: 1.789umjagu meHapu) ce

COCTOJAT O HalOMECT 3a BJIE3HA M yIpaByBauka NpOBH3Hja 3a POHTOBUTE KOU TH
yopaByBa [IpyliTBOTO.

14. BIOXYBAIBA

BO WIjaTH XeHapu 2022 2021
Baoxysama Bo KB Ilybinukywm - ITapuuen 56,504 38,285
Bxynuo 56,504 38,285

Co cocroj6a Ha 31 pexemBpm 2022 ropmma pymrBoro nmocegysa 422.120,7546
ynenu Bo oTBopeHuoT wHBecTHIMCKHU ong Kb Ilyonukym Ilapuyen Bo BKyneH
u3Hoc of 56.504 mmjagm penapu. OBHe BIOXyBamka cc KiIacH(UIUMpaaT KaKo
BIIOKYBaka CIIOpe 00JeKTHBHA BPEJHOCT NPEKY JOOUBKM W 3aryOu.
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BEJIENKN KOH ®PUHAHCUCKHUTE U3BEITAM

15. HEMATEPMJAJIHHU CPEJCTBA

BO AITjajH NeHapH 2022 2021
Ha6asna BpeHOCT

Cocroj0a Ha M04eTOK Ha NepHO/ 6,382 4,410
Hoen nabapkn 1,972
[Tprnojypatee na Mnmprka

Cocrojoa Ha Kpaj Ha nepuoj 6,382 6,382

Henpaska Ha BpeHOCT

Cocrojoa ua No4eTOK Ha HepHAOT 3,787 3,641
TIpumojysame Ha VINApHAKA 640

AMopTH3anHzja 38 HIEPHOL, 146
Cocrojoa Ha Kpaj Ha nepuos 4,427 3,787
CETAIIHA BPEOHOCT

Cocrojoa na xpaj na nepron: 1,955 2,594

HemarepujanHuTe cpejicrBa BO IENOCT CE COCTOjaT Of KyHeHH co(TBEpH 3a
ob6aByBambe Ha aKTHBHOCTUTE Ha [[pyIITBOTO.

16. OIIPEMA

BO WIjand Nenapu 2022 2021
Ha6asna BpegHocT

Cocroj6a Ha HOYETOK HA EPUOS 3,384 2,856
Horu nabasku 104 527

Ilpunojysame Ha Mlnupuxa

Cocrojba na Kpaj Ha mepuop, 3,488 3,384

I/Icupanxa HA BpeOIHOCT

Cocroj6a Ha HOYETOK Ha HEPHOJ, 2,764 2,607
IIpunojysame Ha Mnupuka
AmopTHr3anyja 3a Imepuoy 204 157
Coctoj6a Ha Kpaj Ha mepHop 2,968 2,764
CETAIIHA BPETHOCT
Cocroj6a na Kxpaj Ha nepuop: 520 620

I pyLITBOTO HE pacloiara co COICTBEH HEJBIKEH UMOT H 3aTOa KOPHUCTH [I€JIOBCH
npocrop moj onepatuBeH Haem. OnpemaTa ce cOCTOH O HabaBeHa KOMIIjyTepCKa
onpeMa 1 Meben 3a 06aByBamke HA aKTUBHOCTHTE.
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17. OBBPCKM CIIPEMA JOBABYBAYM

BO UIIjafy AeHapn 2022 2021
HobapyBaun Bo 3eMjaTa 428 529
JobaByBaun BO CTPaHCTBO 203 2.324
Bxynno 631 2.854

18. OCTAHATHU TEKOBHHU OBBPCKH U IIBP

BO HIjany lcHAPH 2022 2021
OO6BpckH 3a ganok on foduBKa 545 272
OO6BpckH 3a MepcoHANEH MAHOK Ha TOXO 28 7
OO6BpcKHE BP3 OCHOBA Ha YYECTBO BO TOOGHBKATA 8.799

Ocranatu TexoBHH 00Bpcku u [IBP 261 205
Bxynno 9.632 484

19. AKIMUOHEPCKU KAITUTAJI

Co cocrojba 31 nexkemBpu 2022 roguHa aKIUOHEPCKUOT KAUTal Ha [IpyIITBOTO BO
u3HOC Off 57.548 wijagy qenapu (2021: 57.548 unjanu nesapu) ce COCTOH Off U3[AIeHH
93.574 obuyHE akKOUH cO HOMHUHANHA BpearocTa o 10 EVP.

COHCTBCHHHH Ha JpyUITBOTO C€ CIIEMHUTE aKIMUOHEPW:

bpoj na akupn % Ha y9ecTBO

I'enepanm MuBecT™MerTC [Ipy>k0a 3a yupasmane

Hoo JTby6Gmana 92,024 98.34%
[Tomanu akmmonepu noj 5% 1,550 1,66%
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IT'EHEPA/IN MHBECTMEHTC AJI - Ckonje

BEJEIKY KOH PUHAHCUCKHUTE U3BEIITAMN

20. 3APABOTYBAYKA ITO AKIIMJA
OcuoBua

OcnoBnara 3apa0oTyBadka IO aki@ja ce IpecMeTyBa IO MaT Ha JIelickhe Ha
moOMBKaTa KoOja MpHIlara Ha MMaTeluTe Ha OOMYHM akuud (IO HaMalyBame 3a
IeNoT of] MTOOHMBKATA MO OfaHOUYBaMK-€e 3a UMATeNUTe Ha MPUOPUTETHH aKIHH), CO
IOHJIEPUPAHUOT MpOceYeH Opoj Ha OOMYHYM aKMH BO ONTEK BO TEKOT HA FOJIMHATA.

2022 2021

3apaboTyRadka Koja Ipurara Ha UMaTEIUTE
Ha OOMYHU aKI[UU 11,316 14,269
INonnepupan npocedeH Opoj Ha OOUIHE AKIIHH 93,574 93,574
Bxynuo 121 152

21. TIOTEHIIUJAJIHU OBBPCKMU

IpymTBOTO HEMA NOTEHIHMjanHU OOBPCKM BO CMHCIIa Ha CYACKM CIOPOBH Kaje
HCTOTO € TYKEHO Of] CTpaHa Ha IPYTH [APYIITBa, HUTY NaK UMa JIaJICHO TapaHIliy 3a
NPYTH APYIITBA WIW XUNOTEKH Ha CBOJOT MMOT 3a 00e30e/iyBamhe Ha OOBPCKH.

22. JEBHU3HM KYPCEBU

CpepauTe IeBU3HH KypCeBH Kou Oea MPUMEHETH 3a MPUKAXKYBAILE HA MO3UIUUTE
Ha bunaHcoT Ha cocrojfaTa IeHOMIHAPAHH BO CTPAaHCKa BalyTa, C& CIICTHUTE:

BO WJIjafl NeHapH 31.12.2022  31.12.2021
1 E¥YP 61.49 61.63
1YCI 57.65 54.37

23. HACTAHMU IO JATYMOT HA BUTAHCOT HA COCTOJBATA

IIo maTyMoT Ha OMIaHCOT Ha cocTojOaTa He ce CIY4YHJIe HAcTaHM ITO Tpeba aa ce
o0enoneHaT BO OBUE (PMHAHCUCKYU H3BELITAH.
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