Bp3 ocHoBa Ha uneH 52 op 3akoHOT 3a uHBecTMuuckn doHgoBu (Cn. BecHUK Ha Penybnuka
MakegoHuja 6p. 12/09, 67/2010; 24/2011; 188/2013; 145/2015; 23/2016; 31/2020; 150/2021;
288/2021) n uneH 53, cTtaB 2, Touka 2 og CTtaTyToT Ha [pylITBOTO 3a yrnpaByBake CO OTBOPEHU U
3aTBOpeHu nHeBectuumckn doHaosu HIB ®onposu ALl Ckonje (BO HaTamoOLLIHMOT TekcT: [pywTBo),
Opbopot Ha aupekTopu Ha aeH 20.08.2024 roguHa, foHecoa

CTATYT Ha OTBOPEHUOT MHBECTULIMCKU hOHA
HINB Amepuka

onwTun oaPEABU

Unen 1
Co oBoj CtatyT ce ypeayBaaT npaBHUTE OAHOCW Ha [pylLUTBOTO 3a ynpaByBawe CO OTBOPEHU U
3aTBOpeHU uHBectuumnckn oHaosu HJ1b doHposum AL Ckonje (BO HaTaMOLIHUOT TekcT: OpywitBo 3a
yrnpaByBaH€) CO COMNCTBEHULUTE Ha YAENU BO OTBOPEHMOT MHBecTUumuckun ¢oHg HI1b Amepuka (Bo
HaTaMOLLHWOT TekcT: Brnioxxyaum unu ConcteeHunum Ha yaenu) MNpaBHaTta pamka, co koja Bo Penybnvka
CeBepHa MakenoHuja ce ypedyBa OCHOBaHeTO U pabOTEHETO Ha OTBOPEHUTE WMHBECTULMCKM
¢doHOOBM M JpyliTBaTa 3a YynpaByBake CO OTBOPEHUM W 3aTBOPEHM WHBECTULMCKM DOHLAOBW,
nsgaBareTo U Npogaxbarta Ha ygenu, oTKynoT Ha yaenu, npoMoLumjata Ha MHBeCcTMUmMckuTe hoHO0BM,
paboTute KoM 3a MHBECTMUMUCKUTE (POHOOBM M M3BpLIYBaaT TPeTM nuua 1M paboTeweTo Ha
JenosutapHata 0aHka, ja npeTctaByBaaT 3aKOHOT 3a WMHBECTMUMCKM (POHOOBM (BO HATaMOLLUHMOT
TekcT: 3MN®P) n cuTe NOA3aKOHCKN aKTu, AOHECEHM BP3 OCHOBA Ha OBOj 3aKOH. 3a npaluaraTa Kou He ce
ypegeHn co 3O ce npumeHyBaaT oapeabute Ha 3akOHOT 3a XapTuUM Of BPEeAHOCT, 3akoHOT 3a
TProBckuUTe ApyLuTBa, 3aKOHOT 3a cTevaj n 3akoHOT 3a onwTaTa ynpasHa nocranka.
UneH 2

OBoj CtaTyT v ypegyBa cnegHvuTe COOPXWUHW: HA3MBOT Ha (POHOOT WM BMOOT Ha (POHAOT; AaTyM Ha
OCHOBahe Ha (POHAOT, KAaKO U BPEMETO Ha Tpaewe Ha (POHOOT; M3BECTYBake Ha COMCTBEHMUUTE Ha
yoenu, (Ha4uH U MecTo Kage moXaT fa ce gobujat aktm u uHdgopmaumm 3a OoHAOT); npasa oA
yaenvTe; MHBECTULUCKM LieNN U PU3NK O BIIOXYBake 1 04 CTPYKTypaTta Ha poHOOT; HajHUCKMOT U3HOC
Ha BnoXyBahe BO (POHAOT, HAYMH Ha Npodax0ba u ynuc, kako U Ha4YMH Ha OTKYyN Ha yaenu Bo OOHAOT;
Ha4YuH 1 BpeEMe Ha NpecMeTKa Ha HETO BpeQHOCTa Ha MMOTOT Ha (POHAOT; BPEME, Ha4YMH N 3a4ECTEHOCT
Ha npecMeTKa Ha NpoJaXkHaTa LeHa nNpu n3gaBare Ha HOBU yaenu Uim OTKyn Ha YAEnW, Kako U HauvH
Ha objaByBaH-€ Ha LieHWNTEe; OKOMTHOCTM MOA KoM MOXe Aa [ojae A0 NPekuH Ha npogaxba u oTkyn Ha
yaenu; HaJoMecT M Tpowouu 3a u3gaBakwe M OTKYM Ha yaenu; npecmetka v uchnaTta Ha gen og
AobvBkaTa Ha (POHOOT; BpeMeTpaewe Ha duckanHa rogvHa; AaTtyM Ha JOHecyBawe Ha CTaTyToT;
nogaTtouy 3a [pywTBOTO 3a ynpaByBake 1 ocTaHaTy ogpenbw.

HA3uB U B HA UHBECTULIMCKUOT ®OHAO

UneH 3
MonHMoT Ha3mB Ha oBOj oHA rnacu: HITb Amepuka - 0TBOPEH MHBECTULIMCKMN POHA (BO HATAMOLLHMOT
TekcT: ®oHaoT). CkpaTeHnoT Hasme Ha PoHpoT rmacu: HI1Ib Amepuka o.dp. HasmeoT nog koj PoHaoT
HacTanysa Bo cTpaHcTBo e€: NLB America.

UneH 4
Bo ogHoc Ha cTpykTypaTta, PoHOOT € OCHOBAH Kako OTBOPEH MHBECTULMCKN POHA 1 Ce kaTeropusmpa
BO TrpynaTa akuuMckum (OCHOBHa Kateropwja) wu reorpadcka M3MOXEHOCT MO  gpxasa
(noTtkateropuja).lMpnbrnparweTo Ha napuyHu cpeactea Bo ®OHAOT Ce BpLUM MpeKy jaBeH NOBWK 3a
KyrnyBawe Ha yAenu Of CTpaHa Ha 3avHTepecupaHuTe uHBectutopu. Co cpepctBata Ha doHOoT
ynpaBsyBa [pyWwTBOTO 3a ynpaByBawe CO OTBOPEHW U 3aTBOPEHU WHBeCTMUUCKM doHposu HIIB
donposu Al Ckonje, co ceauwute Ha byn. MNMapTtusaHcku ogpean 6p. 14A/1-2, Ckonje-LieHTap, koe uma
nobueHo onobpeHue 3a ocHoBake oa Komucuja 3a xaptum of BpeaHocT co PelweHue 6p. 07-726/15
o 19.05.2008 roaunHa.

[enosnTtapHa 6aHka Ha ®oHpgoT e HI1B banka ALl Ckonje co ceaguwite Ha yn. BogwaHcka 6p 1, 1000,
Ckonje, 3a Koja e fobueHo ogobpeHune of Komucuja 3a xapTum o BpegHocT co Pewenne 6p. Y1 08-
62 on 22.06.2021 roanHa.



OATYM HA OCHOBAHE U BPEME 3A KOE E OCHOBAH ®OHAOT

UneH 5
doHOO0T € OCHOBaH Ha HeonpeaeneHo Bpeme co JobuBarwe Ha opgobpeHne oa KomucujaTta 3a xapTum
oa BpefHocTt, co PelwweHune 6p. 07-2492/7 on 25.09.2008 roguHa u e 3anuwaH Bo PeructapoT Ha
OTBOpEHU MHBeCcTULUMUCKkn poHaosu Bo KXB co cneaHmnot naeHtudmkanmckm 6poj: 9110000000119.

MECTO KAOE MOXE OA CE [NOOBWUJAT AKTW, ®UHAHCUCKU WUIBELUTAWN, CTATYT,
MNPOCMEKT U AONONMHUTENHN NHOOPMALIUN 3A ®OHOOT

UneH 6
CraTyTOoT M [pOoCneKToT, Kako U KBapTanHUTE, MNOMYroOULLIHUTE U TOQULHUTE (DMHAHCUCKN M3BELUTaM
3a paboTteneTo Ha POHAOT, ce objaBeHM N MOXaT cnoboaHO Aa ce Npe3emMaT o MHTEPHET CTpaHuuaTta
Ha [pywTBOTO 3a ynpaByBake, HaBegeHa Bo [NpocnekToT. Ha oduunjanHata nHTEpHeT cTpaHuua
TEKOBHO ce objaByBaaT M [OMNOMHUTENHW WHOPMauuM 3a paboTeweTo Ha POHOOT, OAHOCHO:
OCHOBHUTE nogartouun 3a ®oHAOOT, HeTO BpeaHOCT Ha POHAOT, LeHaTa Ha yaenoT, CTPyKTypaTta Ha
BMOXyBawaTa, MPEeKNH Ha OTKyN M ucnnarta Ha yaenu, nameHun Ha CrtatyT u lNpocnekt Ha PoHaoT,
pu3MuuTe O BNOXYBawEeTO, AOOMEeHUTE pedynTaTi 04 NpecMeTkaTa Ha mpoceyvHaTta cTanka Ha NpuHoc,
cTaHfapaHaTa fesujauuja u pusndHaTa knaca Ha PoHOoT, Kako 1 apyru 06jasu, NponuLlaHn Co 3aKoH
WM NOA3aKOHCKM aKT.

Unen 7
ConcrBeHuUMTe NN NOTEHUMjanHUTe CONCTBEHULN Ha yaenn MoXaTt NMMYHO Aa ce nHdopmupaaT 3a
oapeneH acnekt o paboteweTo Ha POHAOT Ha CneaHNBE HaYMHMK:
Bo genosHuTe npoctopun Ha [pylITBOTO 3a yNpaByBatbE;
Ha odmuujanHaTa UHTEPHET CTpaHuLa;
Mpeky On-line nsegectyBam-e;
Mpeky NUCMEHO U3BECTYBakHE;
Co TenedOHCKN NOBUK;

e Op peknamu 3a paboTeHeTO.

MocTankaTa Ha MHOpPMMpaHe Ha CONCTBEHULIUTE Ha yaernu € BO 3aBUCHOCT 0, M30PaHUOT HauuH Ha
WHpopMmpame.

UneH 8
Cute nHdopmauun nosp3aHn co paboteweTo Ha OpywtBoTo M POHAOT, MHBECTULMCKATA NONUTUKA,
uHpopmaunmTe objaBeHn BO MeaMyMM MU CIIMYHO, MOXe Aa ce aobujaTt Bo ceauwitTeTo Ha [dpywitBoTo
Ha 6yn. MapTtusaHckn ogpenmn 6p. 14A/1-2, Ckonje-LleHTap, cekoj paboTteH aeH og 09 vacot go 15
4yacoT.

MUHUMATEH U3HOC HA NMAPUYHU CPEACTBA KOU TPEBA A CE NPUBEPAT BO ®OHOOT

UneH 9
doHpoT 3anovHa co pabota og 28.10.2008 roamHa, co Pewenune 6poj 07-2492/7 op, 25.09.2008 roguHa
1 BO 3aKOHCKMOT NPeABUAEH POK I'M MMa UCMOMHETO CUTE 3aKOHCKM NpeaBuaeHN ycnosu. HeTo nsHocot
Ha cpeacTBaTta Ha PoHOOT Ha AeHOT Ha npecmeTka (20.08.2024 roguHa) usHecysa 120.137.539,99
OeHapw.

MPABA O[] YOENU
UneHn 10

MpaeaTta og yoenv Bo ®oHAOT ce:

- [paBo Ha nHpopmmpaHocCT;

- [paBo Ha gen oa nobuBkata Ha POHAOT;

- [paBo Ha npogaxb6a Ha yaenu og oHAOT, OAHOCHO 0OBpCKa 3a OTKYMN Ha yaen;

- [paBo Ha ucnnata Ha gen o NMKBuaauuoHata maca Ha oHAoT.
MpaBaTa oa yaenute Bo PoHOOT Ce CTEKHYBaaT CO 3anyLlyBaHkeTO BO perncrap Ha yaenvm so ®oHgoT
WTO ro Bogu [OpywTBOTO 3a yrnpaByBake. YNUCOT Ha nogartounte Bo PermctapoT Ha yaenu ce BpLUK
no n3BpLUeHa ynnaTta v u3gageHa noTBpAa 3a kKynyBake Ha yaenu, BO COrfacHOCT Co oapeaduTe og
MpocnekToT. ConcTBEHNUNTE HA yOENU uMaaT egHakem npasa Bo PoHA0T. [pyLLTBOTO 32 ynpaByBake
€ 0roBOpHO 3a BOAEeHEe Ha PernctapoT Ha ygenu n e AOfKHO Aa MM YyBa Ha enekTPOHCKU MeanyMm



OOKYMEHTUTE U MOJaToUUTE KOW Ce OAHecyBaaT Ha CONcTBeHMuMTe Ha ygenu. NogatouuTe of
PervctapoT Ha yaenu, kako 1 nogatouuTte 3a ynnatute v ucnnatute, JpylwTBOTO 3a ynpaByBake €
OOIMKHO Aa MM YyBa Kako AenoBHa TajHa U UCTUTe Aa MM cCoonwTyBa camo Bp3 OCHOBA Ha CYACKMW Haror,
Ha Oapawe Ha KXB, Ha Gapate Ha opgerneH COMCTBEHMK Ha yaenu, kako M Ha Oapawe Ha
aenosvTtapHata 6aHka Ha PoHOoT. [pyWwTBOTO 3a ynpaByBake Mopa Aa obe3benu OoCTanHOCT Ha
nogaTouuTe cogpXaHu BO Perncrapot Ha ygenu, Ha HauyvH LUTO UCTOBPEMEHO Ke ro MAeHTU(UKyBa
KOPUCHMKOT M Ke ja 3alTUTK TajHOCTa Ha nodatouuTe. [pywTBOTO 3a yrnpaByBake CO nogatounte og
Pervctapot Ha ygenu noctanyBa cornacHo 3akoHOT 3a 3allTuta Ha NMYHUTE NoAaTouu.

YneHn 11
ConctBeHocTa Ha ygenute Bo ®OHAOT He MoXaT cnoboaHo Aa ce npeHecyBa, OCBEH NO OCHOB Ha
HacneaCcTBO MMM AOroBOP 3a NoJapok. TakBMOT NPEHOC MMa NpaBHO AejCTBO MO 3anuilyBakeTo Ha
npeHocoT Bo Peruncrapot Ha ygenu on cTpaHa Ha [pylwtBoTo 3a ynpaByBawe. Ha 6Gapare Ha
COMCTBEHUUMTE Ha yOenu WM Ha HUBHM OBMacTEeH 3acTanHWK/MONMHOMOLIHWMK, [pylwTBOTO 3a
yrnpaByBawe € [OMKHO [Ja MM [OOCTaBM M3BELUTaj 3a cocTojdata M 3a TpryBaweTo CO yAenuTe BO
POHOOT KON ce BO HMBHA COMCTBEHOCT.

onnuc HA UHBECTULIUCKUTE LIENU HA ®OHOOT, HAYUMHOT HA OCTBAPYBAHE HA LIENUTE
N PUSNLUTE Of1 BNOXXYBAHETO U O] CTPYKTYPATA HA ®OHAOT

UneH 12
MuBectuumckata uen Ha PoHOOT e 3roneMyBare Ha BpedHOCTa Ha MMOTOT (MopacT Ha KanuTanorT),
O[HOCHO MOpacT Ha ueHaTa Ha yaenoT, rnefaHo Ha Aonr pok. 3a peanusauuja Ha nocrtaBeHaTa
WHBeCTMUMCKa Len, cpeactsata Ha POHOOT ce BroOXyBaaT NPBEHCTBEHO BO MPEHOCHMBU XapTum of
BPEeAHOCT Ha u3gaBayum co ceamuTe Ha TepuTtopujaTa Ha gpxasata CA[l (CoeauHeTn AMepuKaHCKu
[pxaBu), Kako 1 oHUe Kou ce TpryBaaT Ha perynupaHu nasapu Bo Penybnuka CesepHa MakefoHuja,
apxaBuTe uneHkn Ha EY n OELL, npeHocnnBM XxapTum Ha UHCTPYMEHTU Ha Na3apoT Ha napu, yaenu
BO OTBOPEHW MHBECTULMCKM boHaoBU. CTpyKTypaTa Ha nopTdonmnmoTo ce Kpempa BO COrnacHoCT co
O03BOMEeHUTEe BIIOXyBaka WM OrpaHuMdyBakata Ha BrioXyBawarta Kou ce npeasugeHun co 3N,
NOA3aKoHCKUTE akTu u MNpocnekToT.
BnoxyBarara u cTpykTypaTa Ha nopTdonmoTo Ha PoHZOT cogpKaT CpeaHO A0 BUCOKO HUBO Ha PU3NK,
KOe € KapakTepUCTMYHO 3a aKumckuTe PoHOOBW, Buaejkm CONCTBEHMYKUTE XapTUM O BPeOHOCT ce
KapakTepuampaaT CO MOBMCOKa BOMATUIHOCT (MOXHOCT 3a 3rofieMyBake WM HamaryBake) Ha
HMBHaTa BpegHocT. O gpyra cTpaHa, cornefaHo Ha AONropoYeH Nepmoa, NOBUCOKMOT MHBECTULIMCKU
pu3nK co3faBa NoTeHLMjan 3a OCTBapyBakbe Ha NOBMCOKA CTanka Ha NPUHOC BO OJHOC Ha OCcTaHaTuTe
NMOKOH3epBaTMBHY BrioXyBaka. CTankaTa Ha NpUHOC Of1 BNOXYBakeTo Ha POHAOT MOXeE [a 3aBUCHK 0f
[ejCTBOTO Ha nasapeH, KamaTeH, KpeaUTeH, NUKBUAEH, BanyTeH, NMONUTUYKN, ONnepaTUBEH PU3UK, PU3UK
Of1 NPOMEHa Ha JaHO4YHM NponucK, nHdnawmja, pusnk og apyra 4OroBopHa cTpaHa.
MHBecTMumMCkMTE Lenu, MHBecTUuuuckata nonuTuka, nraHupaHata CTpykTypa Ha noptdonmoTo,
pU3NLNTE KON AUPEKTHO UMM MHAMPEKTHO BrvjaaT Ha pesyntatute Ha POHAOT, Kako U TEXHUKUTE CO
kou [pylWTBOTO 3a ynpaByBake MM MeHaymnpa oBve pusnum ce nobnmcky nponuwany co MNMpocnekToT.

UneH 13
lMpu BRoXyBaweTO Ha cpedcTBaTa Ha POHAOT, a CO Hamepa OCTBapyBake Ha NOCTaBEHUTE Lenn u
WHBECTMUMCKaA NONUTUKA, Ce 3eMaaT npeasua MpuHUMNUTE Ha AvBep3ndurkauunja Ha puUsMKOT of
BMNOXyBaHweTo, NpoduTabunHocT, NUMKBUOHOCT, COBECHOCT, MPOeCUMOHANHOCT U nocTanyBawe COo
BHMMaHue Ha Jobap CTOMaHCTBEHWK, TPAHCMApPEeHTHOCT, 3alUTUTa Ha UHTEPEeCUTEe Ha BIIOXYyBauduTe,
JO0BEPMMBOCT U TajHOCT Ha NOAATOLMTE U HEMPUCTPACHOCT N HEYTParHoCT.

HAJHU3OK U3HOC HA BITOXYBAHE BO ®OHOOT, HAYUHU HA YINAC U OTKYIN HA YOEINUTE
UneH 14
HajHucknoT n3Hoc Ha BnoxyBawe Bo PoHAOT ce geduHmpa BO 3aBUCHOCT 04 BMAOT Ha ynnaraTa, co
uen KynyBawe Ha yAaernu, Kako LWTo crneaysa:
e [lpu egHOKpaTHU yNnaTn U3HOCOT HE € OrpaHnYeH
e 500 peHapw npuv ynnaTtu Bp3 OCHOBA Ha CKITyYeH nporpaMmupaH nraH.
UneH 15
KynyBareTO Ha yaenu ce BpLUWM UCKYYMBO CO ynraTa Ha napudHuM CpeacTBa, CO LUTO KynyBa4voT Ha
yOenu 3acHoBa [OroBOopeH OoAHOC cO [pylwTBOTO 3a ynpaByBawe, koe ce ob6Bp3yBa Aeka CO
ynnaTeHUTe napu4HM CpedcTBa ke ynpaByBa Kako CO Aen o4 3aefHUYKMOT MMOT Ha PoHgoT, BO
COrNacHOCT CO ycroBuTe HasHayeHnu BO [MpocnekToT. KynoBHUTE TpaHcakuumu ce peanusupaaTt Bp3
OCHOBa Ha ypeHo nononHeT [loroBop 3a BroxyBame - [1puctanHuua, kako n bapare 3a Kynysawe Ha



yOenu, Bo Koe ce coapXaHu nogartouu 3a BMAOT M M3HOCOT Ha ynnatata. Bo cnydyaj Ha npeHoc Ha
yoenuTe no OCHOB Ha HACneACTBO My A0roBOp 3a NOAapokK, CONCTBEHOCTa Ha yaenuTe ce CTekHyBa
Mo 3anuwyBaHkeTO Ha NPEHOCOT BO PernctapoTt Ha yaenu og cTpaHa Ha [pyLITBOTO 3a yrnpaByBaHe.
MocTtankaTa n ycnosute 3a npuctanyBaweTo Bo PoHAOT, nogHecyBawe Ha HGapare 3a KynyBame Ha
yaenu, ynnararta Ha napudHu cpeicTBa U n3gaBakeTo Ha MOTBpAA 3a KynyBake U COMCTBEHOCT Ha
yaenu ce nobnuncky nponuwanu co NpocnekToT.
UneH 16

Mpogaxba Ha yoenute Kou ce NocefyBaaT ce U3BpLUYBa CO NOAHECYyBawe Ha bapare 3a 4enyMeH unm
uenoceH oTkyn Ao OpywTBOTO 3a ynpaByBawe. Cpeacrsata of OTKYNoT Ha yaenute ce ucnnartyBaaT
Ha CMeTKa Ha COMNCTBEHWKOT Ha OTKYMeHUTe yaenu BO POK o ceayM KaneHaapcku AeHa oA npuemoTt
Ha H6apaHeTo 3a OTKYM, OCBEH BO CNy4aj Ha NPEeHOC Ha cpeacTBaTta of OTKYNOT Ha cMeTKaTta Ha Apyr
¢oHA co kOj ynpaByBa [pyLUTBOTO 3a ynpaByBawe, MO HaNor Ha COMNCTBEHWKOT Ha yaenute, a BO
cornacHocT co ogpenbdute oa MNpocnektoT. NocTtankata n ycnosuTe 3a nogHecyBawe Ha bapame 3a
OTKyN, UCMMaTa Ha napuyHuTe CpeacTBa U U3gaBake Ha NoTBpAaTa 3a OTKyMn Ha yaenu ce nobnuvcky
nponuwaHu co MNpocnekToT.

UME HA OPXXABATA, EAUHULIATA HA NTOKAINTHATA CAMOYIMNPABA UNU MEI'YHAPOOHATA
OPrAHU3ALMJA BO YUU XAPTUM Ol BPEOHOCTU KE CE BITOXYBA NOBEKE Of1 35% O[
MMOTOT HA MHBECTULUMUCKNOT ®OHL
UneHn 17
MHBecTMumcknoT poHA ke Bnoxysa noseke oa 35% o MMOTOT BO CneaHNBE ApXaBu:
= CA[l (CoeaouHeTtnn AmepukaHckm Opxasu)
UneH 18
doHAOT He pennuumpa nasapeH NHOEKC.

HAYUH N BPEME HA NMPECMETKA HA HETO BPEOHOCTA HA UMOTOT HA ®OHOOT

UneH 19
HeTo BpegHocTa Ha UMOTOT Ha PoHAOT Ha AEHOT Ha BpedHyBake ja NpeTcTaByBa BKynHaTa BPEAHOCT
Ha cpencTBaTta/MMoOTOT Ha POHOOT HamarneHa 3a 00Bpckute Ha POHAOT Ha UCTUOT AeH. IMOTOT Ha
$oHOOoT Ha AeHOT Ha BpedHyBake nNpeTcTaByBa 30Mp Ha BpedHOCTa Ha cuTe BUOOBU Ha CpeacTBa Kom
co 3P ce nponvwaHmM Kako 4O3BONEHN BIOXYyBaka M KOU Ce BO COMMacHOCT CO OrpaHnyyBamaTta 3a
BNoxyBawe Ha cpeactsata Ha doHpoT. Heto BpegHocTta Ha UMOTOT Ha PoOHOOT Ha AEHOT Ha
BpeAHyBake Ce npecMeTyBa Bp3 OCHOBA Ha nasapHWUTE BpeaHOCTU Ha XapTumMTe oA BPeaHOCT U
0eno3ntmuTe BO (OUHAHCUCKUTE MHCTUTYLUN U OPYTY UMOTHU BPeAHOCTU Ha POHAOT, CO oA3emare Ha
06BpcknTe HAa POHAOT HA UCTMOT JEH.

Unen 20
LleHaTa Ha yoenoT BO OTBOPEHNOT MHBECTULUCKM (POHA Ce NpecMeTyBa Ha HauuMH LLTO HETO BpeaHoCTa
Ha MMOTOT Ha POHOOT Ke ce MOoAenu co BKYMHMOT Bpoj Ha yaenu Ha OeHOT Ha BpeaHyBawe. [leH Ha
BpeOHyBake € OEHOT 3a KOj ce npecmeTyBa HeTO BpegHocTa Ha MMOTOT Ha PoHpoT. [eHoT Ha
BpeAHyBahe (T-1) My npeTxoamn Ha AEeHOT Ha NpecMeTKa (T) BO TEKOT Ha KOj LUTO Ce NpPecMeTyBa HETO
BpegHoOCTa Ha MMOTOT Ha PoHAOT.

UneH 21
HeTo BpeaHocTa no yaen u BkynHUoT 6poj Ha yaenu Ha PoHO0T ce npecMeTyBa 1 n3pasyBa BO YeTMpU
JeunmanHu mecta. Cute aronemyBarba U HamanyBawa Ha 6pojoT Ha yaenu Bo OHAOT ce npecMeTaHu
N U3paseHn BO YETUPU AeLMMAlTHN MeCTa.

UneH 22
HeTo BpeaHocTa Ha MoToT Ha DOHAOT U LieHaTa Ha yaen ce npecMmeTyBa cekoj paboteH aeH o 16:00
4YacoT 3a CeKoj ieH oA roanHara.

UneH 23
lMpecmeTyBaweTO HA HETO BPEAHOCTA HA UMOTOT Ha POHAOT M NMpecMeTyBaH-€TO Ha LieHaTa Ha yaern
ce BpwwM cornacHo [NpaBuIHUKOT 3a yTBpAyBake Ha HETO BpedHOCTa Ha UMOTOT Ha OTBOPEH U
3aTBOPEH WHBECTUUMCKM POHO M 3a MpecMeTyBake Ha LeHaTta no ygen WM no akuuu BO
WMHBECTULIMCKMOT POHA, OOHEecCeH of cTpaHa Ha Komwucuja 3a xapTum of BpegHocT Ha Penybnuvka
CeBepHa MakepgoHuja.

BPEME, HAYMH U 3AYECTEHOCT HA TNMPECMETKA HA TMNPOOAXHATA LUEHA TPU
N3OABAHETO HA HOBU YOEJIU U OTKYINMHATA LEHA NMPU OTKYNOT HA NOCTOJHU YOEITUN
UneH 24
OpywTBOTO 3a ynpaByBate Cekoj paboTeH AeH 3a NPeTXO4HMOT ja npecMeTyBa HETO BpeaHoCTa Mo
yoen Ha ®oHAoT, a ja KoOHTponupa v NoTBpAyBa Aeno3utapHaTa 6aHka Koja ICTOBPEMEHO e OAArOBOpHa



M 3a TOYHOCTa Ha MpecMmeTKUTe Kou ce foctaByBaaT Ao Komwucuja 3a xapTum o BpeOHOCT Ha
Peny6bnuka CeBepHa MakenoHuja. [pecmeTkoBHa BanyTa Ha PoHOOT, BO Koja ce objaByBaaT LieHuTe
3a npogaxba unu oTKyn Ha yaenute e MakegoHckMoT geHap (MKD).

UneH 25
LlenaTa 3a npogaxba Ha HOBUTE yAenu uny OTKyn Ha MOCTOjHUTE € edHaKBa Ha HEeTO BpedHOCTa Ha
umoToT Ha ®oHOoT no ygen. LieHata Ha ygenot mMoxe Ja Bapvpa 3aBMCHO O MpoMeHaTta Ha HeTo
BpegHoOCTa Ha MMOTOT Ha PoHAOT.

UneH 26
Mpogaxbata n OTKYNOT Ha yaenuTe of OTBOPEHUTE MHBECTUMLMCKM (POHOO0BU Ce BPLUM BO TEKOT Ha
OEHOT Mo LieHa Koja BO BPEMETO Ha U3BpLUYyBake Ha GaparaTa 3a KynyBawe 1 OTKYyN He e oapeaeHa.
BkynHuoT 6poj Ha yoenun Ha ®oHAOT Ha AEHOT Ha BpedHyBaweTO Ce yTBpAyBa CO HamanyBahe Ha
OpojoT Ha yaenu o NPeTXOAHWOT AeH Ha BpeaHyBawe ko DOHOOT rM NOBNEKon 3a cMeTka Ha nuuarta
KOM Ha [OeHOT Ha BpeAHyBaweTo noaHene 6apare 3a OTKyn Ha yaenute Bo PoHOOT M co Toa
npecrtaHane ga 6uaat ConcTBEHUUM Ha yaenuTe, a ce 3ronemysa 3a 6pojoT Ha yaenu kon ®oHOoT
n3gan Ha nMuaTta Yum cpecTBa Ha eHOT Ha BpeAHYBareTO Ce eBMOEHTMPaHN Ha cmeTkaTa Ha PoHgoT
CO Llen 3a KynyBare Ha yaenv Bo PoHOOT, a ce BO COrflacHoCT co ycnosuTe Bo CtatyToT 1 MNpocnekToT
Ha ®oHAaoT.

Unen 27
Mpogaxbata n oTKynoT Ha yaenu Bo POHAOT Ce BpLUM BO TEKOT Ha AEHOT MO LieHa Koja BO BpEMETO Ha
nsspwyBarwe Ha BapawaTa 3a kynyBawe/ Bapawata 3a npopgaBawe/ bapawarta 3a npeHoc He e
oapeneHa. A Taa ce BpLUK MO LieHa Koja e yTBpaeHa criegHnoT paboTteH aeH. baparaTta 3a npogax6ba,
BaparaTa 3a npeHoc bapawaTa 3a oTkyn Ha yaenun Bo PoHOOT KOU ce NnpuMeHn Bo HepaboTeH aeH,
[pywTBOTO Ke rv npecMeTyBa Mo LieHaTta Ha yaenute o NpBuOT HapeaeH paboTeH AeH.

HAYYH HA OBJABYBAKE HA LUEHUTE HA YOENUTE
UneH 28

Ha nHTepHeT cTpaHmuaTta Ha [pyliTBOTO 3a yrpaByBawe CEKOj AEH ce ObjaByBaaT AHEBHATA LieHa Ha
yOenoT, Kako U apxvBaTta Ha UCTOPUCKNTE LieHW. YTBpAeHaTa LeHa Ha yaenute Bo PoHOoT ce objaByBa
cekorawl Kora € M3BpLIEHO KynyBawe unu npogaxkba Ha ygenu. Bo oTcycTBO Ha KynyBawe wnu
npogaxba Ha yaenv Bo ®oHOoT, 06jaByBak€TO Ha LieHaTa Ha yaenvTe Mopa Aa ce U3BpLUM HajMarky
ABa natm MeceyvHo. [lpyliTBOTO 3a ynpaByBare € JOJPKHO Ja OBO3MOXM nogatouuTe 3a objaBeHaTa
ueHa Ha ygernoT ga um bugat BecnnaTtHO Ha pacnonarawe Ha Cekoj BNoXyBay Unu noTeHuujaneH
Bnoxysay Bo ®oHAOT, kora uctute ke rn nobapaar.

OKOJNIHOCTU NoA KOU MOXE OA AOJOAE OO NPEKUH HA NMPOOAXBATA U OTKYMNOT HA
YOENU

UneH 29
3apagu 3awTuta Ha WHTEpecuTe Ha MOCTOEYKMTE M MOTEHUMjarnHuMTe COMNCTBEHUUM HAa yAenu BO
PoHIOT Kako M 3apagn HEMOXHOCT Ja ce YTBpAM TOYHaTa LeHa Ha MMOTOT o nopTdonmoTo Ha PoHJoT
of cTpaHa Ha [pywTBOTO 3a ynpaByBawe W genosvtapHaTta 0aHka, NPekuH M NpoAoSKyBawe Ha
npogaxbarta u oTKynoT Ha yaeny Bo PoHOO0T MoXe Aa nokpeHe [pywuTBOTO 3a ynpaByBake 1 Komncuja
3a xapTum og BpeaHocT Ha Penybnuka CeBepHa MakegoHuja.

Unen 30
MpeknH Ha npogaxbaTa n OTKyNoT Ha yaenu Bo POHOOT MOXe [a HacTaHe M Kora BO POK Of, e[eH AeH
ce pgocraBaT Gapatba 3a OTKyn Ha yaenu o doHAoT Bo m3Hoc noronem of 10% on BpegHocTa Ha
UMOTOT Ha PoHOOT, a POHAOT BO 3aKOHCKM MPOMMLIAHMOT POK HE € BO MOXHOCT Aa M peanusupa
GaparsaTta. [IpyluTBOTO 3a ynNpaByBawe BeAHall, He NOAOLHa of 24 yaca No KOHCTaTupakweTo Aeka He
MOXe [a ja yTBpAM ToYHaTa LieHa Ha UMOTOT o noptdonunoTto Ha PoHaoT, o Komucuja 3a xapTtum og
BpeaHocT Ha Penybnvka CeBepHa MakegoHuja goctaByBa Oapare 3a JoOMBaH-€ COrMacHOCT Ha
npeknH Ha npogaxba m oTkyn Ha ygenu Ha PoHpoTt. NctoBpemeHo, [OpywTBOTO 3a ynpaByBahe
objaByBa M3BECTyBaH€ 3a NPEKMH Ha npogaxba u oTKyn Ha ygenu Ha PoHpoT cornacHo 3V n Ha
HeroeaTa ogouuujanHa MHTEPHET CTpaHuua, No 4obMBaweTo Ha cornacHocT o Komucuja 3a xaptum og
BpeAaHocT Ha Penybnuka CeepHa MakenoHuja. Komucuja 3a xaptum og BpegHocT Ha Peny6nvka
CeBepHa MakeaoHuja BegHalw no OCTaByBakeTO Ha npujaBa co bapane 3a gobuBare COrnacHocT
Ha NpekMH Ha npopaxba u oTkyn Ha yaenu Ha doHAOT, BpwK objaByBawe Ha WHOpMauuja Ha
HejauHaTa oduumjanHa MHTEePHET-CTpaHuLLa.

UneH 31
MpeknH Ha n3naBake 1 OTKyN Ha yaenu, JpywTBOTO 3a ynpaByBake MOXe Aa ro U3BpLUn no Aobveame
Ha cornacHocT oA cTpaHa Ha Komucuja 3a xapTum og BpegHocT Ha Penybnuka CeBepHa MakenoHuja
1 32 UCTUOT MUCMEHO Ke ' M3BECTU COMCTBEHMLMTE Ha yaenn u ke ro objaBu Bo Hajmarnky nBa AHEBHM



BecHuka Bo Penybnuka CesepHa MakenoHuja. lNpuBpeMeH npekvH Ha m3gaBare M OTKYyN Ha yaenu
MOXe Aa HacTaHe u aokonky Komucuja 3a xaptum of BpegHocT Ha Penybnuka CesepHa MakegoHuja
Ce CTeKHe CO CO3HaHuja Unu “Mma onpaBAaHu MPUYNHK 3a COMHEX [eKa Ha COMCTBEHUUUTE Ha yaenu
MM Ce HaHecyBa LITeTa Nopaamn HETOYHa NpecMeTka Ha LeHuTe Ha yaenute Bo PoHOOT.

Ynen 32
IMpeknHOT Ha n3gaBake U OTKYN Ke 3aBpLuM OTKako [pylTBOTO 3a ynpaByBawe M [JenosutapHaTta
OaHKa ke oueHaT JeKka € MOXHO [a ce oapean ToYHaTa LieHa Ha MMOTOT Ha NopTdonmMoTo Ha PoHAOT,
a HajoouHa Bo pok o4 28 feHa of NOYEeTOKOT Ha NPEKUHOT, ocBeH ako Komucuja 3a xapTumn og BpegHoCT
Ha Penybnuka CeBepHa MakegoHuja He ce cornacu 3a MPOAOMKYBawe Ha Ha3HaA4YeHUOT pPOK.
M3BecTyBareTO 3a NPOJOIIKYBakhe Ha U34aBarkbeTo U OTKYNOT Ha yaenn Bo PoHOOT ke ce 06jaBu BO
Hajmanky asa AHeBHW BecHuUM Bo Penybnuka CesepHa MakegoHuja.

UneH 33
3a BpemeTo foaeka Tpae NPekMHOT Ha nsaaBake U OTKYN Ha yaenu, [pyluTBoTo 3a ynpaByBawe ke
npoaommku co npueMm Ha Gapara 3a KynyBakwe WNU OTKYN Ha yaenu, KouM Ke ce peanusupaaT no
3aBpLUYBaH-ETO Ha NMPEKMHOT Ha OTKYNoT unu npoaaxbarta Ha yaenuTte. [logeka Tpae NpeKMHOT Ha cute
HanorogaBaun ke UM ce CTaBM Ha 3HaeHe [eka Dapahata 3a KyrnyBahe M OTKyN Ha yaenu Hema fa
OvaaT U3BpLUEHN BO POKOBUTE NpeaBUAEHM CO OBOj [pocnekT.

Unen 34
Bo cnyuyaj Ha npoueHTHa NpoMeHa Ha LeHa Ha yaen Ha ®oHgoT 3a noeke o 1% [dpywTBoTO 3a
yrnpaByBak€ € JOIMKHO 6e3 0anoXyBame [a HarnpaBu NpoLeHka Ha dep BpegHOCTa Ha NPEHOCITMBUTE
XapTuu o4 BPeOHOCT U MHCTPYMEHTUTE Ha nas3apoT Ha napu cornacHo [NpaBunHUKOT 3a yTBpAyBake
Ha HeTO BpeJHOCTa Ha MMOTOT Ha OTBOPEH U 3aTBOPEH UHBECTULINCKM POHA M 3a NpecMeTyBake Ha
LueHaTta no yaenu nunm no akumm BO UHBECTULIMCKMOT poHA. Bo cniyyaj npoueHkaTa Aa Hemoxe faa buae
HanpaBeHa BO NpeaBuaeHNOT pok, [pyLuTBOTO 3a ynpaByBake € JOSPKHO [a ro NpekMHe usgaBareTo
M OTKYNOT Ha yaenu ce Aojeka npoLeHkaTa He buae nspaborteHa.

Onuc HA U3HOCOT 3A MIAKAHKE HA OO3BONEHUTE HAOOMECTOLM U TPOLLUOLUM 3A
U3OABAHE U OTKYN HA YOENU
UneH 35

HapgomecToum v Tpowoun Kou ce HanmnaTyBaaT of nHBecTutopute Bo PoHAOT ce:

- BRne3eH HaJOMECTOK, Koj ce oabvBa o M3HOCOT 3a ynraTa BO MOMEHTOT Ha npogaxba Ha

yoenuTe;
- u3neseH HaJOMECTOK, KOj ce oabuBa o HETO BpegHOCTa Ha MMOTOT Ha PoOHOOT No yaen
BO MOMEHTOT Ha OTKyn;

- Tpowouu 3a nevaTerwe Ha obpacum 3a 3anuilyBare Ha yaenu; u

- Apyrv onepaTuBHM TpoLuouwn, yTBpaeHu co CtatyToT u [NpocnekTorT.
TpowouunTe 3a nevaTewe Ha obpacuu 3a 3anuwlyBare Ha yAenu Hema Ja ce npecMmeTyBaaT U
HannatyBaaT. OBve Tpowoun ce Ha ToBap Ha [pywTBOTO 3a ynpaByBawe. [pyrute onepatuBHM
Tpowouwn yTBpaeHn co CtatyToT 1 lNMpocnekToT Ha POHOOT MM coapxaT onepaTUBHUTE TPOLLOLW KOU
MOXe [a npou3nesaT BO TEKOT Ha paboTerweTo Ha PoOHAOT, a He ce NpeaBUAEHN HUTY CMIOMEHaTH BO
ApyrviTe BMOOBM Ha Tpowouu. True Tpowoum 6u moxene ga buaaT TpoLoL M 3a NOLWTEHCKU MPpaTKu KOu
Ke npousnesaT OOKOSKY MHBECTUTOPOT Ce U3jacHWM 3a ucnpakake Ha MUCMEHU U3BecTyBaka npeky
pasnuueH BuA Ha nowTa (npenopayaHa npaTtka, KOpUCTewe Ha ycnyrute 6p3a mnowTta U CrnYHO).
[okonky npousnesaTt BakBu TPOLUOLN, UCTUTE ke BuaaT HannaTeHn o4 MHBECTUTOPOT BO BUCMHA Ha
CTBapHUTE TpoLLOLM. 3aBUCHO Of BMvjaHMETO Ha HAZOMECTOT 3a ynpaByBake, KOj Ce ucrnnaka Ha
roauLLIHO HMBO, Ke 3aBucaT U TpoLloLMTe 3a ynpaByBake 1 paboTa, 04HOCHO ke ce oapasu Bp3 UAHUTE
npuxoam Ha BnoxyBaunTe. BucmHaTa, kapakTepucTUKMTEe, HAQYMHOT Ha NpecMeTKa U U3HOCUTE Ha CEKOj
Of1 HaBeJeHUTe HagoMecToum e nobnncky nponuwaHa co NpocnekTorT.

roguiiHn HAOQOMECTOLIM U TPOLLOLIU 3A YNMPABYBAHWE U PABOTA KOMU MAIFAAT HA
TOBAP HA UHBECTUUMUCKMOT ®OHO U onnC HA HMBHOTO BIIMWJAHUE BP3 UOHWUTE
nPuUXoau HA BINOXYBAYUTE
YUnen 36

HagomecTokoT 3a ynpaByBawe Ha [pylWTBOTO 3a ynpaByBawe, 3a Bplewe Ha pabotute Ha
ynpaByBatbe co MMOTOT Ha ®OHAOT, ce HannaTysa Ha ToBap Ha ®oHAoT. [lpyLITBOTO 3a ynpaByBakbe
HannatyBa HaJOMECTOK 3a yrnpaByBawe O OCHOBMLATA Koja ja COuMHyBa BKyMnHaTa BPeaHOCT Ha
umoToT Ha ®POHAOT, KOja ce HamanyBa 3a WM3HOCOT Ha o06BpckuTe Ha DOHAOT BP3 OCHOBA Ha
BNoXyBawaTa BO (UHAHCUCKM WHCTPYMEHTU. BucuHata Ha HaOOMECTOKOT € nponulliaHa BO
MpocnekTtoT. [dpywITBOTO 3a ynpaByBake 0 HannatyBa HaZOMECTOKOT 3a ynpaByBake efHalll



MeCeYHO, Kako 30Mp Ha CUTe LHEBHU BPeOHOCTU Ha HAAOMECTOK 3a MECELIOT Ha KOj LUTO ce oHecyBa
npecmeTkara.

UneH 37
HapgomecTokoT Ha geno3uTapHata GaHka, 3a BpLlerwe Ha akTMBHOCTa GaHka 4YyBap Ha MMOTOT Ha
doHpOoT, ce HannaTyBa Ha ToBap Ha PoHAOoT. [pylITBOTO 3a ynpaByBake M UCnaka HagoMecToK Ha
genosvntapHaTta 6aHka Kako NMpoUEeHT Of OCHOBMLATA Koja ja CoOuMHYBa BKyNHaTa BPEAHOCT Ha MMOTOT
Ha PoHOOT Koja ce HamaryBa 3a U3HOCOT Ha 00BpckuTe Ha POHAOT BP3 OCHOBA Ha BMOXyBaraTa BO
(PUHAHCUCKN MHCTPYMEHTU. BucrMHaTa Ha HagoOMeCTOKOT Ha geno3vTtapHaTta 6aHka e nponuvwaHa co
Oeno3nTapHMOT [OroBop, CKry4veH nomery [pyLITBOTO 3a ynpaByBake W Aeno3vTapHata GaHka u
ucrata ce objaByBa BO [lpocnekTtoT. HagomecTokoT 3a geno3uTapHata BaHka ce ucnnaka egHalu
MeCeYHO, Kako 30Mp Ha CUTe AHEBHU BPeOHOCTM Ha HAJOMECTOK 3a MECELIOT Ha KOj LUTO ce oHecyBa
npecmeTkaTa. [lpylUTBOTO 3a ynpaByBawe, o4 UMOTOT Ha PoHAOT, Ha Aeno3uTapHaTta 6aHka UCTO Taka
ke n nnaka TpPoLUOLM 3a OTBOpPake U BOLEHE HA CMETKM 32 NapuyHM CpeacTBa U CMETKM 3a XapTum og
BpeaHocT Bo Penybnuka CeBepHa MakeoHuWja 1 BO CTpaHCTBO Kaj cy6-4eno3nTtapoT, TpoLloLm 3a cyb-
4eno3nTapoT, TPowoun 3a 3acTanyBawe Ha cobpaHue Ha akumoHepwu, TPOLIOoUW 3a u3gaBare Ha
MOMTHOMOLLIHA M APYrM CTBapHMU TPOLLIOLUM.

UneH 38
HapgomecTokoT Ha Komucumjata 3a xaptmm of, BpegHOCT 3a Hag3op Ha [dpylwTBOTO 3a ynpaByBawe U
doHpOoT, ce HannaTyBa Ha ToBap Ha ®oHOoT. BucnHata Ha HagomecTokoT Ha Komucujata 3a xaptum
of, BpeOHOCT e nponuwaHa co TapudHUKOT 3a yTBpAyBake Ha BUCMHATa Ha HagOMEeCToUUTe WTO M
HannaTtyBa KomucujaTta 3a xapTum of, BpeaHocT. HagomecTokoT 3a Komucuja 3a xapTuu of, BpeaHOCT
Ha Penybnuka CesepHa MakegoHuja ce ucnnaka efHall MeCeyHO, Kako 30uMp Ha cuTe AHEBHMU
BPeOHOCTM Ha HaJOMECTOK 3a MECELIOT Ha KOj LUTO Ce 0OgHecyBa npecMmeTkara.

UneH 39
TpowuoumTe BO Bpcka co Kynonpofaxba Ha uMOT Ha ®oHAOT MOXe Aa GuaaT TpoLloum 3a Bpokepcku
npo3umBuKn, Gep3aHcka Takca, Takca 3a LleHTpaneH genosutap 3a xapTuvm of BpegHOCT, OaHoLM,
TPOLLOLM MOBP3aHN CO NOpaMHyBare Ha TPaHCaKUMK U CAIMYHK TPOLLIOUM Ce HanfaTtyBaaT o4 MMOTOT
Ha PoHOOT.M3HOCOT Ha OBME TPOLIOLM € BO BMCMHA Ha CTBapHUTE TPOLLOLIM KOW Mpousnerysaar og
OOroBOpuTE 1 TapuHMUUTE Ha peneBaHTHUTE MHCTUTYUMW. TpolwounTe 3a KynyBawe 1 NnpoaaBare
Ce pasnuKyBaaT BO 3aBUCHOCT OA TUMOT Ha XapTuUTe of BPeAHOCT M rofieMuHaTta Ha Hanoror.

UneH 40
Opyru Tpowouun kon Moxe fa buaat HannaTyBaHM Ha ToBap Ha POHJOT ce:

e Tpowouu 3a BogeHe Ha PernctapoT Ha yaenu, BKy4yBajkm U TPOLLOLM 3a U3faBake
noTepAa 3a TpaHcaKLMja Unu cocTojba Ha yaenu, kako 1 Tpowloum 3a ucnnaTa Ha yaenoT Bo
nobwuskaTa;

e Tpouwouu 3a roguiLHa pesusuja;

e Tpowouu 3a nspabotka, nevaTere u NoWTapuHa Ha NONYroAULLIHA U TOQULLIHKN U3BeLlTau 3a
COMNCTBEHULNTE Ha yaenu;

e Tpowok 3a ucnnaTa Ha JaHOKOT Ha UMOT M Jobuska Ha PoHZOT; U

e Tpowoun 3a o6jaBa Ha lNMpocnekToT 1 apyru nponuwaHu objasu.

BucnHaTa Ha cekoj o4 oBue Tpowouu € BO NPOTUBBPEOHOCT Ha peanHo OCTBApEHUTE TPOLLOUM o4
paboTterweTo Ha PoHAOT, KOU NpousneryBaaT Of 3akOHCKa Wiy NOA3aKOHCKa perynatvea, JOrOBOPHM
oapeabv unu TapudHULM Ha peneBaHTHUTE MHCTUTYUMW. [opeHaBedeHnTe TpoLoumn of Touka 1, 3 n
5 Hema pa ce HannaTyBaat o4 MMOTOT Ha PoHAOT.

HAYMH HA NMPECMETKA U UCIIATA HA AEN o4 OOBUBKATA HA CONCTBEHUUWUTE HA
YOENU
YUneH 41

[obuskaTa of BNOXyBaH-€TO, Koja ce yTBpAyBa BO peBuaMpaHuTe pMHaHCMCku ussewtam Ha PoHaoT,
BO LENTOCT UM npunara Ha COMNCTBEHULUNTE Ha yOenu, cpa3mepHoO Ha HMBHOTO Y4E€CTBO BO MMOTOT Ha
®oHpoT. MNpuxognTe o4 MHCTPYMEHTUTE BO KOW Ce BIOXEHW cpeAcTBata Ha PoHOOT, Kako LWITO ce
KaMaTHW Npuxoam, KanutanHu 406UBKM U MO3UTUBHU KYPCHU Pasfivku, He UM Ce ncnnatyBaart AUPEKTHO
Ha COMCTBEHMLMTE Ha yaenu, TyKy aBTOMaTCKu ce pemHBecTupaart Bo PoHOOT, CO uen ga ce 3rofnemm
BpeAHocTa Ha yaenoT. ConcTBeHUUUTE Ha yaenuTe ce nsjacHyBaar 3a COrflacHOCT 3a peMHBECTUPaH:E
Ha gobuBkaTta co notnuwysarwe Ha [JoroBop 3a Bnoxysawe — [puctanHuua. [Jobuskata Ha doHOOT
ce objaByBa BO peBuaMpaHu roguLlHy n3seLlTam 1 LenocHoO UM npunara Ha MHBecTutTopute Ha ®oHAoT.
LlenokynHaTta gobuska ce penHsecTtupa. [Jobmuskata Ha PoHOOT € cpa3MepHa Ha HUBHOTO Yy4YeCTBO BO
UMOTOT Ha POHAOOT, a MHBECTUTOPUTE ja peanuaupaaTt JoOuBKaTa Ha TOj HAUMH LUTO AEMYMHO Unu BO
LenocT rm otkynysaaT cBouTe yaenu Bo ®OHAOT, BO COrnacHocT co oapenbute of lNpocnekTor.



MpaBoTo Ha y4yecTBO BO A0oOMBKaTa npeTtcTaByBa pasnvka nomery npojaxHata LeHa Ha yaenuTe u
HabaBHaTa (kynoBHaTa) LieHa.

BPEMETPAEHE HA ®UCKAITHATA TOOUHA

UneH 42
3a dpuckanHa rognHa Ha PoHOOT ce cMeTa nepuogoT of 12 mecelm, koj 3anodHyBa Ha 1 (NpBK) jaHyapu
n 3aBpllyBa Ha 31 (TpMeceT 1 NpBu) OEKEMBPW.

NOOATOLMU 3A OPYLWUTBOTO 3A YINIPABYBAHKE

UneH 43
HasuBoTt Ha [pywTBOTO 3a ynpaByBawe rnacu: [pyluTBo 3a ynpaByBawe CO OTBOPEHU N 3aTBOPEHU
nHeectuumckn ¢oHoosu HIB ®oHoosu Al Ckonje. CkpaTeHuoT HasuB Ha cupmata rnacu: HJ1B
®oHgosu ALl Ckonje. Bo HagsopelwHWOT npomeT [pylwTBOTO 3a ynpaByBawe Ke HacTanyBa nof
dupmaTa ncnmaHa Ha naTuHu4Ho nucmo. Ceaumwteto Ha [pywTBOTO 3a ynpaByBawe € Bo Ckonje,
Ha ©Oyn. [MaptusaHckm ogpean 6p.14A/1-2, Ckonje-LleHTap. MatudeH ©poj Ha [pywTBOTO 3a
ynpaByBate € 6364578.

UneH 44
OpywTtBoTO € ocHoBaHO Ha AeH 31.01.2008 roguHa Ha HeonpegeneHo BpeMe. [puopuTeTHa AejHOCT
Ha [pywTBOTO 3a ynpaByBawe corfacHo HauumoHanHaTa knacudukaumja Ha AejHocta €:66.30—
[ejHocTn Ha ynpaByBawe Co hOHO0BM.

UneH 45
OpywTBOTO 3a ynpasyBawe € OCHOBaHO W paboTu cornacHo PelueHneTo 3a AaBawe ogobpeHue 3a
OCHoOBakbe, nog 6poj 07-726/15 oa 19.05.2008 roavHa, PelueHneTo 3a gononHyBawe Ha NpeameToT
Ha paboTerwe CO AejHocTa ,ynpaByBake CO CpeacTBa 3a CMeTKa Ha WHAMBWAOyaneH KIeHT—
COMNCTBEHWK Ha NopTdonMo M UHBECTUUMOHO coseTyBawe” nog 6poj Y1 08-130 og 18.12.2020
roanHa, nsgageHu og Komucuja 3a xaptum og BpeaHocT Ha Penybnuka CeBepHa MakegoHuja.

UneH 46
Ha pgeH 02.06.2008 roguHa e ynuwaHo Bo LleHTpanHuoT peructap Ha Peny6nnka CeBepHa MakegoHuja
co genoBogeH 6poj 30120080050590. [pywTBOTO 3a ynpaByBake € OArOBOPHO 3a BPLUEHETO Ha
AejHocTa Ha ynpaByBake co POHAOT, BO cornacHocT co oapeabute Ha 3UP, CtatyToT 1 lNMpocnekToT.
OpywTBOTO 3a ynpaByBake OAroBapa 3a LwTeTaTa npuyMHEeTa Ha COMNCTBEHUUMUTE Ha yaenu 3a
Jenysatbe cnpoTuBHO Ha oapendute Ha 3P, CtatyToT m [NpocnekToT. ApyLUTBOTO 3a ynpaByBahe CO
LenoKynHMOT CBOj MMOT ofroBapa 3a npasBHMTe paboTu CknydYeHW BO CBOE MMe U 3a CMeTKa Ha
COMNCTBEHULNTE Ha yaenu.

OATYM HA JOHECYBAHE HA CTATYTOT

UneH 47
OBoj CtaTyT Brierysa BO cva o4 OeHOT Ha AOHEeCyBakwe, a ke ce NpumMeHyBa Mo AobmBaHe COrnacHocCT
of cTpaHa Ha Komucuja 3a xaptum og BpegHocT Ha Penybnunka CeBepHa MakegoHuja. Co AeHOT Ha
aobuBame cornacHocT Ha CtatytoT o Komwucwjata 3a xapTum of BpedHOCT, MpecTaHyBa Aa BaXu
NPeTXOOHMNOT CTaTyT Ha (POHOOT CO CUTE U3MEHM N AOMOSHYBaH-a.

3ABPLUHX OOPEOBU
YUneH 48

3a cé wto He e perynupaHo co oBoj CtaTyT ke ce npumeHyBaaT oapenbute og 3Ud u gpyrute
3aKOHCKM M NOA3aKOHCKMN MPOMUCH.

Jlaze Kamues
[(naBeH naBpLLeH YneH Ha Oabop Ha gupekTopu

BecHa KapknHcka
M3BpLueH uneH Ha Ogdop Ha gupekTopu




Jlyka MNognorap
MpeTcenarten n Hem3BpLUeH YneH Ha Oa6op Ha anpekTopu

Bbnax bpaunk
HeunsBpLueH 4neH Ha Ogbop Ha anpekTopwm

MapjaH KouyoBcku
HeunsBpLueH 1 He3aBuceH uneH Ha Oabop Ha aupekTopu




