Kny4Hn nigpopmauum 3a HBeCTUTOpUTE

GENERALI

INVESTMENTS

OBOj AOKYMEHT COAPXM KITy4YHU MHOpMaLIMK 3a MHBECTUTOpMTE BO 0BOj choHA. OBa He npeTcTaByBa peknameH matepujan. iHdopmauunte cogpxaHu Bo
OBOj AOKYMEHT Ce nponuLlaHn co 3akoH 1 NMOA3AKOHCKU akTu CO Lien Aa MM NOMOrHaT Ha MHBECTMTOpUTE Npu pa3bupareTo Ha npupoaaTta Ha oBoj hoHA U
pv3nLUMTe NOBP3aHN CO MHBECTMPaHETO BO Hero. Haw coBeT e BHMMAaTenHo Aa ro npoyutate 3a Aa MoxeTe Aa foHeceTe MHAOpMMpaHa oanyka 3a

I'IOTeHLI,VIjaJ'IHOTO MHBECTUPaH-Ee.

eHepanu
BPUK

Axumcku doHa

9110000000062

[pyLTBO 32 ynpaByBake CO OTBOPEHU U 3aTBOPEHU uHBecTuumcku poHaosu FeHepanu UHBecTtMeHTe Al Ckonje co ceauwte byn. MNapTtudaHcku ogpeam 6p.

14A/1-2, 1000 Ckonje, fen o Generali Group

OBoj ¢hoHA e opobpeH Bo Penybnuka CesepHa MakepoHuja v ro perynupa Komucuja 3a xapTuu op BpegHocT Ha Penybnuka CeBepHa MakepoHuja, co Pewenve 6p. 07-2491/7 op
25.09.2008roanHa. MckaxaHuTe KnyyYHn nHopMaLmnmn 3a MHBECTUTOpUTE ce TOYHU Ha 07.02.2024 roaunHa.

Llenn n niBecTnumncka nonuTmuka

MHBecTMumckata uen Ha PoOHAOT e 3ronemyBare Ha BpegHocTa Ha
MMOTOT, OQHOCHO pacT Ha BpegHOCTa Ha YAEnoT Ha Jonr pok. PoHAoT e
NPBEHCTBEHO HAMEHEeT 3a cuTe CybjeKTu KoM uMMaaT [AonropoveH
MHBECTULMCKM XOPU3OHT W Moronema ToniepaHuuja Ha puavk npu LUTO
cakaaT fa ja uckopuctaT MOXHOCTa Aa MOCTUrHAT MOBWUCOKM MPUHOCK
o6e3beneHn o BrnoxyBake BO akumn. MHBecTuumckara uen ke ce cneam
CO aKTUBHO ynpaByBak-e Ha BfIOXYyBak-aTa BO COMCTBEHWUYKW XapTuu Of
BpeaHOCT Ha um3gasaun op bpasun, Pycuja, Mhanja, KnHa n octaHatn
apxasn BO pa3Boj. Cpeactesata Ha PoHAOT Ke Ce MHBECTMpaaT BO
cnegHute 3emju:  3emjute BPUK, nasapu Bo pa3Boj, pasBueHu 3emju,
apxasn uneHkn Ha EY n OEL n Penybnuka CesepHa MakegoHuja Bo
cnepgHata gopma: 0-15% BO 0eno3nTu BO AOMALLHW OBRacTeHn 6aHku co
POK 80 efHa roavHa, 85-100% Bo npeHocnuBM XxapTumn og BpeaHocT,0-10%
BO yAenu Ha Apyrn OTBOPEHU UHBECTMLMCKM (DOHOO0BU, PErMCTPUPAHN BO
Penybnvka CesepHa MakegoHuja nnm gpxasu KOW Ce YINEHKU UNn He ce
uneHku Ha EY n Ha OELU n 0-15% kako napu Ha cMeTka.

MpuxoauTte oa MHCTPYMeHTUTE (QNBUAEHAN N KAaMaTW) BO KOW CE BMOXEH
cpeacTBaTa Ha POHOOT Ce penHBecTMpaar.

ConcTBeHMUMTE Ha yaenu MoxarT BO Ccekoe Bpeme fa nogHecat bapare 3a
OTKYyn Ha yAenute KOW M nocegyBaaTr CO MOMOMHyBawe Ha nocebHu
dopmynapu, Kom UCTUTE MOXe Aa rm AobujaT BO AenOBHUTE NPOCTOPUN Ha
[pywTBOTO 3a ynpaByBake, MpPeKy NpoaaxHata Mpexa BocrnocTaBeHa Ha
[OroBopHa OCHOBa Unu Aa ce npesemar of oduumjanHaTta Be6-cTpaHmua.
OTKynoT Ha yaenuTe ce BpLUM CMOpeS LieHaTa LTo oArosapa Ha BpegHocTa
Ha ydenoT yTBpAeHa NpPBMOT HapedeH AeH Ha npoleHa Nno nNpuemoT Ha
BapareTo. [lokonky bapaneTo 3a oTkyn e npucturHato no 14:00 yacoT Ha
TEKOBHWOT [EH, UCTOTO Ke Ce CMeTa [eKa € NPUMEHO HapedHWOT AeH, a
[OKOMKY € MPMMeHOo BO HepaboTeH AieH Ke ce npecmeTa Nno LeHa Ha yaen of
npBYOT HapeAeH paboTteH AeH. OTKynoT Ha yaenuTe Bo POHAOT Ce BPLUM BO
TEKOT Ha OEeHOT Mo LieHa Koja BO BPEMETO Ha M3BpLUYyBake Ha Gapamara 3a
OTKyN He e oapeaeHa.

LleHaTa Ha ygenoT Ha gOHAOT No Koja ce BpLUM npopaxba unu oTKyn Ha
yAenu ce objaByBa CEKOjAHEBHO Ha WMHTEpHeT cTpaHaTta Ha [pywTBOTO
www.generali-investments.mk , kage LWTO UCTO MOXe Aa ce HajaaT AeTarnHu
nHopmaumm 3a oHaoT, MNpocnekToT n CtaTyToT Ha POHAOT.

Mpenopaka: OBOj oHA He e NofoBeH 3a MHBECTUTOPM KOU NnaHupaar aa
TV NoBrevaT CBOMTE CPEACTBA BO NEPUOA o4 5 roamHu.

Mpodchun Ha pPU3NYHOCT M yCNeLHOCT

WUHaukaTop 3a CUHTETUYKM PU3MK U MPUHOC
Moman pusuk
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npuHoC

Moronem pusunk
Moronem
noteHuujaneH
npuUHOC

MHOMKaTOpOT Ha CUHTETWYKM PU3VK U MPUHOC Ce yTBPAYBa BP3 OCHOBA Ha
cTaHAapAHaTta [eBuvjaumja npecMeTaHa BO COrNacHOCT U Ha HayvH
nponuLiaH of cTpaHa Ha Perynatopor.

WcTopuckute nogaTtoum Kou ce KopucTaT 3a NMpecMeTka Ha CUHTETUYKUOT
MHOMKaTop He Tpeba fa ce cmeTaaT 3a CUrypeH nokasaTen 3a WOHWOT
npodun Ha pU3NYHOCT Ha OTBOPEHWOT MHBECTULMCKM hoHA. KaTeropujaTta
Ha npocun Ha PU3MYHOCT M YCMELHOCT He e rapaHuyja geka uctute ke
ocTaHaT HENPOMEHETU U KaTeropmsaunjata Ha OTBOPEHNOT UHBECTULINCKN
doHA MOXe Aa ce NpoMeHu co Tek Ha BpeMe. HajHuckata kateropuja He
3HauM nHBecTMumja 6e3 pusuk.

Cnopeqi CMHTETUMYKMOT MHAMKaTop, POHAOT cnara Bo 6-Ta knaca, koja e
nocrnegvua Ha ymMepeHo BMCOKM ocuunaumu (mopacT U HamarnyBawe) Ha
ueHata Ha ygenot Ha doHgor. Co BnoxyBaweTo BO PoHAOT,
VMHBECTUTOpPUTE Npe3emaaT ornpedeneHn pusnuu, co orneq Ha dakToT
[Aeka BpeAHOCTa Ha (pMHAHCKCKUTE MHCTPYMEHTU Ha Na3apoT Ha kanutan
CEeKOjAHEBHO Ce MeHyBa T.e. BPeAHOCTa Ha yAernoT Moxe Aa pacTe unu
onara v NnoBpaToT Ha MoYeTHaTa MHBECTMpPaHa Cyma BO CEKOj MOMEHT, He
e 3arapaHTvpaH. [pylwTBOTO MMa YCBOEHW WHTEPHW aKTu CO Kou ce
ypeadyBa CUCTEMOT CO ynpaByBake CO PU3ULI.

WMHBecTuumMckaTta nonutuka Ha OOHAOT MMa CpedHo [0 BUCOKO HUBO Ha
pU3MK, KOE e KapakTEpUCTUYHO 3a akuuckuTe oHOoBY, 6Guaejiv
CONCTBEHUYKWUTE XapTUU Oof BPEAHOCT Ce kapakTepusupaaT co MOBUCOKa
BOMaTUMHOCT Ha HYBHATA BPE4HOCT.

Pusnuute Kou ce maTtepujanHo peneBaHTHW W KOW He ce ondareHu Ha
COOBETEH HAUYMH CO CUHTETUYKMOT UHAMKATOP Ce!

. KpeauTteH pu3uk: BepojaTHOCT U3AaBaYoOT Ha xapTujaTa of BPEAHOCT, Aa

He e BO MOXHOCT AeflyMHO MU LienocHO Aa ja noamupu ceojaTta obBpcka
o Hej3nHOTO AocTacyBatke. CTeneH Ha BnujaHue: cpedeH
JNIukBMAHOCEH pU3MK: BepojaTHOCT Aeka POHAOT ke MMa NOTELLKOTUM NpU
nogMupyBawe Ha obBpckuTe kou 6u npousnerne of eBeHTyanHoTo
3ronemyBare Ha OTKyn Ha ydenute WU (PUHaAHCUCKU MHCTPYMEHTMW,
nopagu HemMoxHocTa of 6p3a npogaxba Ha nocakyBaHaTa KONUYMHa of,
HEKOj MHCTPYMEHT, Mo LUeHa npubnuXHO eaHakBa Ha HeroBaTa dep
BpeaHocT. CTeneH Ha BnujaHue: cpedeH

Pu3uk op Apyra poroBopHa CTpaHa: HECONBEHTHOCT Ha 6uno koja
MHCTUTYLMja Koja 06e3benyBa YyBare Ha UMOT, NopamMHyBatbe Ui Apyru
[IOTOBOPHM CTPaHW BO (PUHAHCUCKWTE TpaHCaKUMM KoM MOxe fJa ro
nanoxar oHAoT Ha 3aryba. CTeneH Ha BNujaHve: HU30K

OnepaTUBEeH PU3UK M PU3NK MOBP3aH CO YyBawe Ha UMOTOT Ha
cdoHAOT: hoHAOT MoXe fAa npeTpnu 3aryby nopaan YoBeyka rpeLuka unm
npomnycT, rpewkn BO MpOLEeCOT, HapylyBawe Ha CUCTEMOT Wnu
HafBopeLLHu HacTaHu. CTeneH Ha BnvjaHve: cpedeH



Tpowoum

TpoLloumuTe Kou ce Ha ToBap Ha MHBECTUTOPOT CE KOPUCTaT 3a HaMUPYBakse Ha TPOLLOLMTE 3a CEKOjOHEBHOTO PaboTeHe Ha OTBOPEHUOT VHBECTULICKM
boHA, BKIyYyBajkv M 1 TPOLIOUUTE 3@ MaPKETUHT 1 AUCTPMBYLMja U OBME TPOLLOLM MOXAT Aa ro HamanaT MOTEHUMjarHUOT pacT Ha BroXyBarbaTa.
MopeTanHu MHopMauMK 3a TPOLIOLUUTE, BKIyYyBajku MM U UHGOPMauMMTE 3a HaZOMECTOUMTE MOBP3aHM CO paBGoTeHeTO U HAYMHOT Ha HUBHATa
npecTtmeTka ce gocrtanHu Bo lMNornasje 6, Touka 6.2. of MPOCNEeKTOT Ha OTBOPEHUOT UHBECTULMCKU (DOHA,

EQHOKpamHu mpowoyu Kou HacmaHysaam rnped usu 1o 8awemo 8/10Xy8aHe:

BnesHu Tpowouun

5%

W3nesHu Tpowioum

HemMma

BnesHute n nsnesxute TpoLioumn cekorawl ce nspasysaaTt BO HajBI/ICOKI/I BpeaHOCTHU. Bo Hekoun Cny4au nponuilaHu co npOCI'IeKTOT, MOXe fa nnatute
nomana cyma vunu aa 6ugeTte ocnobogeHn of TpoLwounTte. MIHBECTUTOPOT MOXe Aa ja AO3Hae peanHaTta BUCUHA Ha BIle3HUTE N U3Ne3HuTe
HaJOMEeCTOLM Kaj HEroBMOT (PUHAHCUCKM COBETHUK UMW MPETCTaBHUK 3a npop,a)Kﬁa.

Tpowoyu Ha poHOOM 80 mekom Ha eo0uHama

TeKkoBHM TpoLluouun

| 4,02%

M3HOCOT Ha TekoBHUTE TpoLlouy Ha POHAOT Ce oAHecyBaaT Ha MMHATOroAMLIHUTE pacxoauTe 3a rognHaTta koja 3aspulysa Ha 31.12.2023 1 oBaa

CyMa MOXe Aa ce passiMkyBa o rogmHa Bo roauHa.

Tpowouyu 0d ghoHAom 8o odpedeHu nocebHU OKoHoCMuU

MNMpoBu3umu of paboTeHeTo

[ Hema

UcTopuckm npuHoc

[MprHOCOT BO MMHATOTO MMa MH(OPMATUBEH KapakTep U He
npeTcTaByBa MHAMKaLMja 38 MOXHUOT NPUHOC BO MOHWHA.

Mp1HOCOT e NpecmeTaH o4 MUHaTUTe nogaToum Ha BpeaHOCTa
Ha ydenoT BO [eHapu, CO Beke OA3eMeHW TPOoLouM u
HapgomecToum cornacHo lMNpocnektoT n CrartyToT.

MeTogonorujata 3a npecmMeTka Ha WCTOPUCKUOT MPUHOC €
nponuviaHa oA ctpaHa Ha KomucujaTta 3a xapTvum o BpeaHoCT

Ha Penybnvuka CesepHa MakegoHuja.

doHAOoT 3anoyHa co paboTta Ha 28.10.2008 rogunHa.
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MpakTnyHu nHdpopmaummn

"eHepanu BPUK e oTBopeH nHBeCcTMUMCKM dhOHA CO KOj ynpaByBa
lenepanun NuesectmenTc Al Ckonje, [pylwuTBO 3a ynpaByBame CO
OTBOPEHM W 3aTBOPEHW WMHBeCTUMUMCKM doHaoBu. OBMe KNyyHu
rnodaToum 3a BMOXyBayM BaxaTt caMmo 3a oBoj doHA. MNpocnekToT,
CraTtyToT, rogvwHnWTe, MONYrogvlUHWTE W3BelTaun, LeHaTta Ha
yaenot u cute [JOMNOMHUTENW NpakTUYHU UHOopMauuu, Ha
MaKe[OHCKY ja3uk, MOXaT [a ce HajAaT Ha MHTEPHET cTpaHaTa Ha
ApywTBoTo www.generali-investments.mk, a Bo ne4ateHa copma
fbecnnaTtHO MUCTO Taka MoxeTe Aa M gobueTe BO [enoBHUTE
npocTopun Ha [pylwTBOTO Ha agpeca byn. MapTusaHckn oapean
14A/1-2, Ckonje.

[enosuTtapHaTta 6aHka Ha doHaoT e HJ1b Banka ALl Ckonje.

HaHoyHaTa perynaTtusa npumeHnuea Bo Peny6nvka CeBepHa MakeaoHuja, moxe
Aa Brvjae Ha Nu4yHaTa f4aHoYHa no3uuvja Ha MHBECTUTOPOT.

'enepanu MiuBectmeHTc ALl Ckonje, ogroBapa 3a BepO4OCTOjHOCTA, MOTMOIHOCTA
M TOYHOCTa Ha NOAATOLMTE COAPXaHW BO JOKYMEHTOT CO KIy4HW MHdOpMaummn n
MOXe [a ce cMeTa 3a OArOBOPHO CaMO [OKOMKY HEKOW AENOBU Of, AOKYMEHTOT
foBeflyBaaT Bo 3abnyaa, ce HETOYHM UNK He ce BO cornacHocT co MpocnekToT u
CTaTyToT Ha OTBOPEHUOT MHBECTULMCKM (DOHA.

3a [OoMNONHUTENHU MHDOPMaLMK U NojacHyBakba MOXETE [a He KOHTaKTupaTte Ha
TenedoHcknoT 6poj 02/60 90 300 nnu Ha e-mail info@generali-investments.mk

[pywTBO 3a ynpaByBake CO OTBOPEHW 1 3aTBOPEHN NHBECTULIMCKM choHaoBm eHepanu MHBecTmenTc ALl Ckonje uma ofo6peHue 3a pabota Bo Penybnvka CesepHa MakezoHuja u ro perynvpa Komucujata 3a Xaptum op

BpeAHocT Ha Penybnuka CesepHa MakegoHuja.
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