Kny4Hn nHgpopmauum 3a nHeectutopuTe

GENERALI

INVESTMENTS

OBOj IOKYMEHT COAPXM KIyYHM MHDOPMaLMK 38 MHBECTUTOPUTE BO OBOj (hoHA. OBa He NpeTcTaByBa peknameH matepujan. MHdopMauumte cogpxkaHu Bo
0BOj JOKYMEHT Ce NMponuiaHy co 3aKoH 1 MOA3aKOHCKM akTy CO Lien Aa UM NMOMOrHaT Ha MHBECTUTOPUTE Mpu pa3brpar-eTo Ha NpMpoaaTa Ha 0Boj (POHA, U
pu3nLMTe MOBP3aHM CO UHBECTUPaHETO BO Hero. Hall cOBET e BHMMATENHO fa ro npounTtate 3a Aa MOXeTe [a AoHeceTe MHOopMupaHa oAnyka 3a

I'IOTeHLI,VIjaJ'IHOTO MHBECTUPaH-Ee.

eHepanu
BPUK

Axumcku doHa

9110000000062

[pyLTBO 32 ynpaByBake CO OTBOPEHU U 3aTBOPEHM uHBecTuumcku poHaou FeHepanu UHBecTMeHTe ALl Ckonje co ceamwTte byn. MNMaptusaHcku ogpeawm 6p.

14A/1-2, 1000 Ckonje, en og Generali Group

OBoj coHA e opobpeH Bo Penybnuka CeBepHa MakedoHuja u ro perynupa Komucuja 3a xaptum op BpegHocT Ha Penybnuka CeBepHa MakepoHnuja, co Pewenue 6p. 07-2491/7 op
25.09.2008roauHa. MckaxaHuTe KnyYHu MHdopMaLmm 3a MHBECTUTOPUTE ce TOYHU Ha 19.09.2022 roguHa.

Llenn n nuBecTnumncka nonuTuka

MuBectuumckata uen Ha PoHOOT € 3roniemyBare Ha BpeAHOCTa Ha
MMOTOT, OQHOCHO pacT Ha BpedHOCTa Ha yAenoT Ha gonr pok. PoHOoT e
NPBEHCTBEHO HaMeHeT 3a cuTe CybjeKTM KoM umaaT [OoNropoyeH
MHBECTULIMCKA XOPU3OHT M MorofieMa TornepaHuuja Ha pusuK npv LWTO
cakaaT [fa ja uckopuctaT MOXHOCTa Aa MOCTUrHAT MOBWUCOKU MPUHOCK
06e36eneHn of BnoxyBake BO akuMu. VHBecTuumckaTa uen ke ce cnegu
CO aKTMBHO ynpaByBak€ Ha BrOXyBahaTa BO COMCTBEHWYKM XapTuu o4
BpeAHOCT Ha usgasaun of bpasun, Pycuja, WHauja, KnHa n octaHaTtu
OpxaBu Bo pa3Boj. CpeactBata Ha PoHOOT Ke ce MHBecTMpaaT BO
cnegHute 3emju:  3emjute BPUK, pacteykn 3emjn, pasBueHun 3emjy u
BankaHcku 3emju Bo cnegHata cdopma: 0-50% Bo 4eno3nTu BO JOMaLUHK
oBnacteHn GaHkM co pok Ao egHa roauHa, 40-100% BO npeHocnuBM
XapTuvM of, BPEOHOCT W WHCTPYMEHTM Ha nasapoT Ha napu, 0-30%
MHCTPYMEHTUN Ha Na3apoT Ha napu CO KOW He ce TpryBa Ha perynupaHute
nasapu nog aeduHupanu ycnosu, 0-10% Bo ygenu Ha Opyru OTBOPEHU
nHBeCcTUUMCKN oHaoBK, peructpupadn Bo Penybnuka CeepHa
MakegoHuja nnu gp>xaBu KOW Ce YMEeHKU UKW He ce YneHku Ha EY u Ha
OELA n 0-50% kako napu Ha cmeTka.

MpuxoguTte of MHCTPYMEHTUTE (QMBUAEHAWN N KaMaTW) BO KOW Ce BMOXEHU
cpeacTBaTa Ha PoHOOT ce penHBecTMpaar.

ConcTeeHVUNTE Ha yaenu MoxaT BO cekoe Bpeme Aa noagHecat bapare 3a
OTKyn Ha y[enuTe Kou M nocegyBaaT CO MOMOMHyBawe Ha nocebHu
dopmynapu, Kou UCTUTE MoXe Aa rm Aobujat Bo AenoBHUTE NPOCTOPUN Ha
[pywTBOTO 3a ynpaByBake, MpeKy npofaxHara Mpexa BocrnocTaBeHa Ha
[OroBopHa OCHOBa Unv Aa ce npesemar of oduumjanHaTta Be6-cTpaHmua.
OTKynoT Ha ygenuTe ce BpLUM CMopes LieHaTa LTo oAroBapa Ha Bpe4HocTa
Ha yAenoT yTBpAeHa MpBMOT HapedeH AeH Ha MnpoueHa Mo npuvemoT Ha
Bapaweto. [Jokonky bapakeTo 3a oTkyn € npucturHato no 14:00 yacoT Ha
TEKOBHWOT [€eH, UCTOTO Ke Ce CMeTa Jeka € NPUMEHO HapedHWOT AeH, a
[OKOIKYy € MprMeHo BO HepaboTeH AeH ke ce mpecMeTa No LieHa Ha yaen o4
npBYOT HapeaeH paboTeH AeH. OTKynoT Ha yaenute Bo POHAOT ce BpLUM BO
TEKOT Ha JEeHOT Mo LieHa Koja BO BpEMETO Ha M3BpLUyBane Ha baparsaTa 3a
OTKYNn He e oapeaeHa.

LleHaTa Ha ygenoT Ha ¢oHAOT No Koja ce BpLUM npogaxba unu oTkyn Ha
yoenu ce objaByBa CEKOjAHEBHO Ha MHTEPHET CTpaHata Ha [pywTBoTO
www.generali-investments.mk , kafe LUTO UCTO MOXe Aa Cce HajaaT AeTanHu
MHopmaumm 3a oHaoT, MNpocnekToT n CTaTyToT Ha POHAOT.

Mpenopaka: OBoj hoHA He e NogobeH 3a MHBECTUTOPU KOU NMaHupaar aa
v NoBfievaT cBouTE CpeacTsa BO NEpPUOA o 5 roguHu.

Mpodwmn Ha pU3NYHOCT M yCneLwwHoCcT

WUHaukaTop 32 CUHTETUYKM PU3MK U MPUHOC
Moronem pusuk
Moronem
noteHuujaneH
npuUHOC

Moman pusuk
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npuHoC

MHOMKaTOpOT Ha CUHTETUYKM PU3KK U MPUHOC Ce yTBpAYBa BP3 OCHOBA Ha
CcTaHfap4HaTta AeBujaumja npecMeTaHa Bo COrMacHOCT U Ha HauvH
nponuLiaH oA cTpaHa Ha Perynatopor.

WcTopuckute nogaTtoum Kou ce KopucTaT 3a NpecMeTka Ha CUHTETUYKUOT
nHaukaTop He Tpeba fga ce cmeTaaT 3a CUrypeH rokasaTen 3a WAOHWOT
npodun Ha PU3MYHOCT Ha OTBOPEHWOT HBECTULUMCKN hoHA. KaTeropujaTa
Ha npocun Ha PU3MYHOCT U YCMELIHOCT He € rapaHuuja geka uctute ke
ocTaHaT HENMPOMEHETU U KaTeropusauujata Ha OTBOPEHUOT UHBECTULIMCKN
doHA MOXe [ila ce NMPOMEHM CO Tek Ha BpeMe. HajHuckaTa kaTeropuvja He
3Hauu nHBecTMuUMja 6e3 pusuk.

Cnopefl CMHTETUYKMOT MHAMKaTop, POHAOT cnara Bo 6-Ta knaca, koja e
nocrieamua Ha yMepeHo BUCOKW ocuunauun (mopact U HamanyBake) Ha
ueHata Ha ygenot Ha doHgoT. Co BnoxyBaweTo BO DoHAOOT,
MHBECTUTOpPUTE Npe3emaaT onpedeneHn pusnumn, co ornea Ha dakToT
Aeka BpedHocTa Ha (OMHAHCUCKUTE MHCTPYMEHTU Ha MasapoT Ha Kanutan
CEKOjAHEBHO Ce MeHyBa T.e. BpeQHOCTa Ha yaenoT Moxe Aa pacTe unuv
onara v NoBpaToT Ha MoYeTHaTa MHBECTUpPaHa CyMa BO CEKOj MOMEHT, He
e 3arapaHTupaH. [pyliTBOTO MMa YCBOEHM MHTEPHUM aKTu CO Kou ce
ypeayBa CUCTEMOT CO yrpaByBaH€e CO PU3ULIM.

MHBecTMumMckaTa nonutuka Ha PoHAOT UMa CpedHO A0 BUCOKO HMBO Ha
pU3MK, KOe € KapaKTepucTM4yHO 3a akuuckute HOoHOO0BKM, Ouaejkn
COMNCTBEHNYKUTE XapTuM Of, BPeOHOCT Ce KapakTepuaupaaT CO NOBMCOKa
BONaTUINHOCT Ha HWBHaTa BPeAHOCT.

Pusnuute kon ce martepujanHo peneBaHTHW U KOW He ce ondaTeHu Ha
COOABETEH HaYMH CO CUHTETUYKMOT UHAUKATOP Ce:

. KpeauTteH pu3umk: BepojaTHOCT U3AaBaAY0OT Ha XapTujata of BPEAHOCT, Aa

He € BO MOXHOCT 4eNnyMHO MIu LenocHo Aa ja nogmMupum cBojaTta obBpcka
no Hej3nHOTO JocTacyBake. CTeneH Ha BnnjaHne: cpedeH
JIukBugHOCEH PU3MK: BEPOjaTHOCT Aeka (POHAOT Ke MMa NOTELLKOTUM Mpn
nogMupyBarwe Ha 00BpckuTe Kou GWM Mpousnernie of eBeHTYanHoTo
3roniemMyBake Ha OTKYn Ha yaenuTte unu (UHaAHCUCKM WHCTPYMEHTH,
nopaan HeMmoxHocTa of 6p3a npogaxba Ha nocakyBaHaTa KonuuuHa of
HEKOj MHCTPYMEHT, Mo LeHa npubnmxHOo efHakBa Ha HeroBaTa dep
BpeaHocT. CTeneH Ha BnvjaHve: cpedeH

Pu3nk oa Apyra AOroBopHa CTpaHa: HECONBEHTHOCT Ha 6uno koja
MHCTUTYLMja koja 06e3beayBa YyBake Ha MMOT, NOpaMHyBak-e UINn Apyrv
[JOTOBOPHM CTpPaHW BO (PMHAHCUCKUTE TPaHCaKUMKM KOU MOXe Ja ro
nanoxat oHAOT Ha 3aryba. CTeneH Ha BnujaHve: HU30K

OnepaTMBeH PU3UK U PU3NK NOBP3aH CO YyBalke Ha MMOTOT Ha
coHAOT: HPOHAOT MOXe Aa NpeTpnu 3aryby nopaamn YoBeyka rpeLuka umnm
nponycT, Trpelkd BO MPOLECOT, HapyllyBake Ha CUCTEMOT Wmu
HafBopeLUHN HacTaHn. CTeneH Ha BnujaHve: cpedeH



Tpowoum

TpoluouuTe Kou ce Ha TOBap Ha MHBECTUTOPOT Ce KOPUCTaT 3a HaMUpyBake Ha TPOLLOLMTE 3a CEKOjAHEBHOTO paboTere Ha OTBOPEHNOT UHBECTULIMCKN
OHA, BKNYyYyBajKM M 1 TPOLIOLMTE 3a MApKeTUHr 1 ANCTpubyumMja 1 0BME TPOLLOLM MOXaT Aa ro HamanaT NoTeHUUjanH1oT pacT Ha BroXyBawaTa.
MopeTanHyn uHgoOpMaummn 3a TPOLLOLMTE, BKIyYyBajku MM U MHGMOPMauUMTe 3a HaJOMECTOUMTE MOBP3aHM CO paboTEHETO U HAYMHOT Ha HUBHATa
npectMeTka ce goctanHu Bo Nornasje 6, Touka 6.2. og MNpocneKkToT Ha OTBOPEHUOT UHBECTULUCKM POHA.

EaHOKpamHU mpowoyu Kou HacmaHyeaam npea usu rno eawemo esfioxyeare.

BnesHu Tpowouu

5%

W3ne3Hu Tpowioumn

Hema

BnesHuTe 1 nsnesHuTe TpoOLIOLM Cekorall ce n3pasyBsaat BO HajBVICOKVI BpegHocTu. Bo Hekon Clny4au nponuvilaHu co [MpocnekToT, MOXe Aa nnatute
nomana cyma unu na 6upete ocnoboaeHn of TpowouuTe. MHBeCTVITOpOT MOXe Oa ja AO3Hae peanHaTta BUCUMHA Ha Blie3HUTe N U3nes3HuTe
HagomMmecToumn Kaj HErosnot (*)VIHaHCI/ICKI/I COBETHUK UNN NpeTCTaBHUK 3a npo,ua>|<6a.

Tpowouyu Ha ghpoHdom 80 mekom Ha 2o0uHama

TeKoBHU TpoLluOLUM

| 3,84%

MN3HOCOT Ha TEKOBHMTE TPOLLIOLM Ha (POHAOT Ce OAHeCyBaaT Ha MMHATOrOAMLLHUTE pacxoauTe 3a roguHaTta koja 3aspluysa Ha 31.12.2021 n osaa

CyMa MOXe Oa Ce pasnmnkyBa od rogmHa BO roavHa.

Tpowouyu 00 ghoHAom 80 00pedeHu nocebHU OKOTHOCMU

[ Hema

MNMpoBu3umu o paboTeweTo
20,0%
UcTopucku npuHoc
15,0%
MpWMHOCOT BO MMHATOTO MMa WHGOPMATUBEH KapakTep WU He
npeTcTaByBa MHAMKALMjA 38 MOXHUOT NPUHOC BO MOHWUHA. 10,0%
[MpuyHOCOT e NpecmeTaH o MMHATUTE MOAATOLUM Ha BpeAHOCTa Ha 5.0%
YAENnoT BO AeHapu, CO Beke OA3eMEHV TPOLIOUM U HagoMecToum I [
cornacHo MpocnektoT u CraTtyTor. 0.0% I I
. -5,0%
MeToponormjata 3a npecMeTka Ha WCTOPUCKUOT MPUHOC € o
nponuwaHa of ctpaHa Ha KomucujaTta 3a xapTuu of BpeaHOCT Ha .
. -10,00n
Peny6nuka CeBepHa MakenoHuja.
-15,0%
' 2012 2013 2014 2015 2016 2017 2013 2019 2020 2021
®oHpoT 3anouHa co pabota Ha 28.10.2008 rogunHa. sledepamBPUK 67% | 78%  32% | 35%  112%  7.5%  39% 144% 120%  22%

MpakTnyHu nHdopmaummn

leHepann BPUK e oTBOpeH uHBecTUUMCKM (POHA CO KOj ynpasyBa
leHepanu WHBectmeHnTc Al Ckonje, [pylwTBO 3a ynpaByBake CO
OTBOPEHM U 3aTBOpPEHU WHBeCcTUUMCKN poHaoBn. OBue  KiyyHU
nogaTouM 3a BMOXyBayu BaxaT camo 3a 0BOj (oHA. [MpocnekTor,
CraTyTOT, roguwHNTe, NONyroauLLIHMTE N3BeLlTaun, LieHaTa Ha yaenoT
N cUTe OOMNOMHUTENMN NPaKTUYHN MHAOPMALMK, Ha MakeJOHCKM jasuK,
MOXaT [da Ce HajdaT Ha WHTepHeT CcTpaHata Ha [ApywTBOTO
www.generali-investments.mk, a Bo ne4yateHa gpopma 6ecnnatHo UcTo
Taka MoxeTe Aa rm gobvete BoO AenoBHUTE NPocTopun Ha [pyluTBOTO
Ha agpeca byn. MapTtusaHcku ogpegu 14A/1-2, Ckonje.

[enosuTtapHaTta 6aHka Ha doHaoT e HJ1b Banka ALl Ckonje.

[aHo4HoTO 3akoHoaaBcTBO Ha Penybnvka CesepHa MakenoHuja, BO koe e
dopmupaH poHOOT, MOXe Aa BMvjae Ha NMyHaTa AaHOYHa no3vumja Ha
WMHBECTUTOPOT.

FeHepann WuBectmeHnTc ALl Ckomje, opgroBapa 3a BepOAOCTOjHOCTA,
MOTNOMHOCTA M TOYHOCTA Ha NoaaToLuTe COAPXKaHU BO JOKYMEHTOT CO KIy4YHU
MHbopMaLMK 1 MOXe [ja ce CMeTa 3a OArOBOPHO CaMO JOKONKY HEKOW AeNoBU
of [OOKYMeHTOT foBefyBaaT BO 3abnyga, ce HETOYHM WNKM He ce BO
cornacHocT co MpocnekToT u CTaTyToT HAa OTBOPEHWUOT MHBECTULIMCKU hOHA,.

3a AONoNHUTENHW MHopMaLIMK U NojacHyBara MOXETe Aia He KOHTakTupaTe
Ha TenedoHcknot 6poj 02/60 90 300 wmnm Ha e-mail info@generali-
investments.mk

[pywTBO 3a ynpaByBake CO OTBOPEHW 1 3aTBOPEHN NHBECTULIMCKM choHaoBm eHepanu MHeBecTmenTc ALl Ckonje uma ofobpeHue 3a paboTa Bo Penybnuka CesepHa MakezoHuja u ro perynvpa Komucujata 3a Xaptum op

BpeaHocT Ha PCM.
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