Bp3 ocHoBa Ha uneH 52 op 3akoHOT 3a nHBecTuumcku doHgosu (Cn. BecHuk Ha Peny6nuka Makegonuja 6p. 12/09,
67/10, 24/11, 188/13, 145/15 n 23/16) n uneH 58, ctas 1, Touka 4 og CtaTyTOT Ha [pyWTBOTO 3a ynpaByBake CO
nHeectuumnckn porgosu K ®ongosn Al Ckonje, n3BpLuHUTE AnpekTopu Ha aeH 14.08.2019 rogmHa, goHecoa

CTATYT Ha oTBOpeHMOT MHBECTMLMCKN hOHA

FrEHEPANN BPUK

onwTn opnPEOBU

YneH 1
Co oBoj CtaTtyT (BO HaTaMOLLHWNOT TekcT: CTaTyT) ce ypeayBaaT npaBHUTE ogHOCK Ha [pylUTBOTO 3a yrnpaByBaHke CO
nHBecTmumckn doHagosu NeHepanu NuesectmenTc ALl Ckonje (BO HAaTaMOLUHUOT TEKCT: [IpylITBO 3a yrnpaByBake) CO
COMCTBEHULMTE Ha yOenu BO OTBOPEHMOT uHBecTuumckn doHg MEHEPAJIM BPUK (BO HaTamOLWIHMOT TeKCT:
Bnoxysaun unu ConcteeHnUmM Ha yaenn).

MpaBHaTa pamka, co koja Bo Penybnuka CesepHa MakegoHuja ce ypegyBa OCHOBaHeTO M paboTerneTo Ha OTBOpEHUTE
WHBECTMUMCKN (POHOOBM U ApyLUTBaTa 3a ynpaByBahe CO UHBECTMLUMCKM (hOHOOBW, U3gaBaweTo M npodaxbata Ha
yAaenu, OTKynoT Ha yaenu, npoMouujaTa Ha MHBECTULMCKUTE (hOHA0BK, paboTnTe Kou 3a MHBECTUMLMCKUTE (POHA0BY
n3BpLlyBaaT TpeTu nuua n paboTeweTo Ha Aeno3utapHaTa GaHka, ja npeTcTaByBaaT 3akOHOT 3a WHBECTMLMCKM
OHA0BM (BO HATaMOLLHMOT TeKCT: 3MP) 1 cuTe NoA3akoOHCKU akTW, [OHECEHW BP3 OCHOBA Ha OBOj 3aKOH.

3a npaluaraTa Kou He ce ypeaeHu co VP ce NprMeHyBaaT oapeadute Ha 3aKOHOT 3a XapTuu of, BPeAHOCT, 3aKOHOT
3a TProBCKMTE ApYLITBA, 3aKOHOT 3a CTevaj U 3aKoHOT 3a onwTaTta yrnpasHa rnocrarka.

UneH 2
OppenHuTe nspasm ynotpebeHun Bo oBoj CTaTyT ro MaaT CNnegHOBO 3HaYeHe:

- Komwucwuja 3a xaptum op BpegHocT Ha Penybnuka CeBepHa MakegoHuja (Bo HaTaMoLWHKNOT TekcT: KXB)
npeTcTaByBa CamMOCTOjHO W HE3aBWCHO pPerynaTopHO Teno CO jaBHW OBNacTyBawa, YTBPAEHU CO 3aKOHOT 3a
XapTum og BpeaHOCT, 3aKOHOT 3@ MHBECTULIMCKM POHA0BM, 3aKOHOT 3a Npe3eMare Ha aKLMOHePCKM ApyLUTBa
M Ha cMTe MOA3aKOHCKM akTW, JOHECEeHW BP3 OCHOBA Ha OBWE 3aKOHM;

- OpywTBO 3a ynpaByBalke CO WMHBECTULMCKU (pOHAOBM € aKUMOHEepCKO APYLWTBO CO CeauwiTe BO
Penybnuka MakegoHuja koe gobuno gossona og KXB 3a Bplewe Ha paboTu 3a OCHOBake U ynpaByBake
CO MHBECTULMCKM (DOHOOBY;

- WHBecTuumMckn oHA Ce 3ApPYXKEHU NapuyHN CpefcTBa, HaMeHeTun 3a WHBecTupawe, npubpaHn of
WHBECTMTOPU NPEKy jaBeH MOBMK UMW NpuBaTHa MOHyAa, CO KOM 3a CMEeTKa Ha WHBECTUTOpWUTE ynpaByBa
APYLITBO 3a ynpaByBake co hoHA0BY;

- [Oeno3ntapHa 6aHka Ha uHBecTULMCKM oHA € koja 6uno 6aHka koja 3a moTpebute Ha HOHOOT BPLUK
paboTn Ha 4yBawe Ha MMOTOT Ha (POHAOT, BOAEHE€ Ha MOCEOHWTE CMETKM 3a MMOTOT Ha (poHOOT wu
O[1BOjyBak€ Ha MMOTOT Ha CEKOoj noeanHeyeH poHa o4 MMOTOT Ha ApyruTe pOHAO0BU, Kako 1 U3BpLUYyBaHke
apyru paboTu BO cornacHocT co oapenbute og 3UN®;

- BpeAHOCT Ha UMOTOT Ha MHBECTULIMCKUOT poHA e 36Mp Ha BpeaHOCTa Ha xapTuuTe of BPeOHOCT BO
nopTONMOTO Ha UHBECTMLMCKMOT (POHA, NapuyHUTE Aeno3ntn Ha POHAOT Kaj baHkuTe n Apyr MMOT Ha
coHaoT;

- HeTo BpeaHOCT Ha UMOTOT Ha MHBECTULIMCKMOT (POHA € BPEAHOCTa Ha MMOTOT HamarneHa 3a U3HOCOT Ha
0obBpcknTE Ha POHAOT;

- OTtBopeH uHBecTUUUCKM ¢oHA npeTcTaByBa nocebeH mMMoT, 6Ge3 CBOJCTBO Ha MpaBHO nuue, Yuu
COMNCTBEHULM Ha YAENU Maat nNpaBo Ha cpa3mepeH aern og aobvekaTta Ha hoHAOT U BO CEKOe Bpeme nMaar
npasBo Aa nobapaat ncnnarta Ha yaenor, Co LWTo Ke uctanart o OHAOT;

- Ypen Bo oTBOpeH MHBECTULMUCKMN choHA e AemaTepujanuampaH (pMHaHCUCKU MHCTPYMEHT KOj MpeTcTaByBa
naearneH aen of HeTo BpeAHOCTa Ha MMOTOT Ha doHAOT. LieHaTta Ha yaenoT u 6pojoT Ha noceayBaHu yaenu
Ce KopuCTaT Kako MpPecMEeTKOBHM eOuHUUM 3a YyTBpAyBake Ha BpedHOCTa Ha BIOrOT Ha NOeAVMHEYHMOT
BMOXYBay;

- MNpocnekT Ha oTBOpeH MHBECTUMLIMCKM hOHA NpeTCcTaByBa NOBUK 3a KynyBake Ha yaenu, OAHOCHO MUCMEH

OOKYMEHT BO KOj ce copgpXXaHu cute I'IOTp66HVI I/IHCbOpMaLLI/II/I Bp3 OCHOBa Ha KoM BJIOXyBa4duTe MoXaT Aa
pobwjaT peanHu co3HaHuja 3a OTBOPEHMOT OOHA 1 BP3 OCHOBA Ha KOW MOXaT [a JoHecaT npaBuiHa oaryka
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3a BMNOXyBaH-€ UM He BO yaenv o Toj (hoHA, a ocoGeHo aa fgobujaTt npeTcTaBa 3a pusnumTe Kov ce NMoBpP3aHm
CO MHBECTULMCKATa NoSIMTUKA Ha (POHZOT U HETOBOTO NOPTEONMO;

- BnoxyBauy e concTBeHWK Ha yaenun BO OTBOPEH MHBECTULIMCKU (DOHA;

- JNukBnpaumja Ha oTBOpeH MHBECTULMCKM (POHA € nocTtanka Ha BnapuyyBake Ha MMOTOT Ha POHAOT,
HamupyBare Ha obBpckuTe Ha oHOOT M pacnpedenba Ha npeocTaHaTMOT Aen Of HeTO BpedHocTa Ha
UMOTOT Ha POHAOT Ha MmaTenuTe Ha yaenu, cpasMepHo Ha 6pojoT Ha yaenuTe KOUWTO M nocegysane BO
MOMEHTOT Ha OHeCyBaHEeTO Ha oArykaTa 3a nuksngauuja;

- MpunojyBake Ha OTBOpPEHU UHBECTULMCKM POHAOBU € MocTanka Ha MNPeHOC Ha LEenuMoT UMOT U Ha
obBpckuTe Ha YoHOOT LWTO ce Npunojyea, BO 3aMeHa 3a yaenu oa choHAoT wTo npe3ema. ConcTBeHNUMUTE Ha
yaenv og hoHAOT LUITO ce NpuWrojyBa npuMaart yaenu og ooHaoT WTOo Npe3emMa;

UneH 3
CtaTyToT MOXe Oa He M coapXu BO LEnocT uHdopmauumte U nogatouuTe KoM ce BO BpcKa CO LienuTe Ha
WHBECTMLUMCKNOT (POHA, MHBECTMLMCKaTa MONUTUKa W NpoguUIoT Ha PU3WK, Kako WM OpyrM uHdOopMauuuM Kou ce
ogHecyBaaT Ha POHAOOT M MOXaT [a BrnuvjaaT Bp3 oAnykata Ha BMOXYBayoT Aa CTekHe yaenu, a ce nobnucky
NponuLIaHn Co NPOCMNEKTOT Ha OBOj (POHA (BO HATAMOLLHUOT TekcT: [pocnexT).

3apagu LenocHa v ToYHa MHGOPMMPAHOCT BO OAHOC Ha (PYHKLMOHMPAH-€TO Ha OBOj (DOHA, CEeKOj MoTeHuumjaneH
BIOXyBa4 e J0IHKeH BHUMAaTEeNHO Aa rv npoynta ogpeadute og CtaTtytoT v MNpocnekToT, co uen Aa Ao3Hae 3a Kakos
BUZJ Ha BIOXYBakbe CTaHyBa 360p, Kako 1 3a puU3nLMTe NOBP3aHM CO BIIOXKYBaHETO BO (DOHAOT.

HA3uB 1 B HA UHBECTULIUCKUOT ®OHA

Unen 4
MonHmoT Ha3umB Ha oBoj doHa rnacu: TEHEPAJIV BPUK - oTBopeH uHBeCTMUMCKM hOHA (BO HAaTaMOLLHUOT TEKCT:
®oHpoT).

CkpaTteHuoT Hasue Ha PoHgoT rnacu: TEHEPAIN BPUK o.d.
HasueoT nog koj PoHOoT HacTanysa Bo cTpaHcTBo e: GENERALI BRIC.

UneHn 5
Bo ogHoc Ha cTpykTypaTta, ®oHOOT € OCHOBaH Kako OTBOPEH MHBECTULIMCKU (DOHA.

MpubupareTo Ha nNapuyHK cpeactsa Bo GOHAOT ce BPLUM MPEKY jaBEeH MOBUK 3a KynyBake Ha YAenu of cTpaHa Ha
3anHTepecupanute nHeectutopu. Co cpeacrearta Ha ®oHAOT ynpasyBa [JpyLUTBOTO 3a yrpaByBak-€.

Cnopepn n3bpaHaTta MHBeCcTMUMCKa nonutuka, PoHOOT ce kaTeropmanpa kako AKUMCKU OOHA, OAHOCHO (POHA 3a pacT
Ha BpegHocTa Ha UMOTOT.

OATYM HA OCHOBAHKE U BPEME 3A KOE E OCHOBAH ®OHOOT

UneH 6
3a opraHusmpawe Ha PoHpoT, [dpywTBOTO 3a ynpaByBawe OoHecyBa CtaTyT, usrotsyBa [lpocnekT u cknydyBa
[0roBop co aeno3untapHaTta 6aHka, cornacHo co 3UNO.

OpywTBOTO 32 ynpaByBawe A0 KXB nogHecyBa Gapatse 3a JoGuBare ofobpeHve 3a opraHusunpare Ha PoHOoT,
3aegHo co noTpebHaTa AOKyMeHTauuja koja ce NogHecyBa KOH UCTOTO.

Opnobpenneto og KXB 3a opraHuanpane Ha PoHOOT e usgageHo Ha aeH 25.09.2008 roguHa.

®doHOoT e 3anuwaH Bo PerncrapoT Ha OTBOPEHU MHBeCTUUMCKM poHAoBU BO KXB O cnegHnoT uaeHTMgUuKaLmckm
6poj: PON®0809102008KOBP6364578.

®OHAOT € OCHOBaH Ha HeomnpeaerneHo Bpeme.

AKTHU, PUAHAHCUCKUN N3BELUITAU 1 AONONHUTENTHN UHOPOPMALIUU 3A ®OHOOT

Unen 7
CratyToT 1 [NpoCcneKkToT, Kako 1 NoNyroauHNTE U roguLHMTE (bMHaAHCUCKM n3BeLuTamn 3a pabotereTo Ha PoHOOT, ce
ob6jaBeHn n Moxat cnobogHo ga ce npesemart oA BeG-CTpaHuuata Ha [pylTBOTO 3a ynpaByBawe, HaBedeHa BO
MpocnekToT (BO HaTaMOLUHWMOT TeKCT: oduumjanHa Beb-cTpaHuua). Ha odmumjanHata BeG-CTpaHMLa TEKOBHO ce
objaByBaaTt u AONOMHUTENHU MHpOpMaLMKM 3a paboTeweTo Ha POHAOT, OAHOCHO: OCHOBHUTE nogaTtoun 3a ®oHOoT,
LueHaTa Ha yaenoT, CTpyKTypaTa Ha BroXyBakaTa, 4oOneHnTe pe3yntaTu og npecMeTkata Ha npoceyHaTa crarnka Ha
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npuHOC, CTaHAapaHaTa AeBujauuja v pusnyHaTa kraca Ha ®oHOOT, Kako U Apyrv o6jaBu, NPONULLAHK CO 3aKOH UMu
NOA3aKOHCKM aKT.

YneH 8
ConcTBeHMLUTE UNn NOTEHLMjanHNTE COMCTBEHNLIM HA YAENW MOXaT NIMYHO Aa ce nHopmMmpaar 3a oApeaeH acnekT
oA paboterweTo Ha POHAOT Ha cneaHMBE HauYNHK:

- Co noceTa Ha AernoBHUTE NPOCTOPMM Ha [pyLITBOTO 3a ynpaByBak€;

- Co ncnpakane Ha ONWUC Ha eneKkTpoHcKaTta nowTa;

- [llpeky KoHTaKT 06pa3eLoT Ha oduumjanHaTa Beb-cTpaHMLa;

- Co noBuK Ha TenegoHcknTe 6poeBmn 3a KOHTaKT;

- Op objaBeHn peknamu 3a pabotereTo Ha PoHOOT, ogobpeHn oa cTpaHa Ha KXB.

ALpecHUTE N KOHTaKT nogatouuTe 3a ,D,prJTBOTO 3a ynpaByBahwe Ce jaBHO JocTarnHu Ha ouumjanHaTta Be6-CTpaHVILI,a.

MUHUMAJIEH U3HOC HA NAPUYHU CPEAOCTBA KOU TPEBA A CE NPUBEPAT BO ®OHAOOT

UneH 9
3aKOHCKM NMpeABUAEHNOT MUHMMANEH U3HOC Ha NapuyHu cpefcTtsa, kou PoHgoT Tpeba ga rm npmbepe BO pok of 2
mMeceua opf objaBaTa Ha jaBHMOT MOBUK 3a KynyBawe Ha ygenu, msHecyBa 300.000,00 eBpa BO AeHapcka
NPOTUBBPEAHOCT, NO cpefeH Kypc Ha HapoaHaTa 6aHka Ha Peny6nvka CesepHa MakegoHwja, Ha EHOT Kora LienocHO
ce npubpaHn napuyHUTe cpeacTea. Bo TekoT Ha 0BOj Nepunoa, BKYMHUOT U3HOC Ha NpubpaHnTe napnyHu cpeacTsa of,
npogaxbata Ha yaenuTe ce vyBa Kako AEMO3WT U He CMee da ce BroXyBa, cé gogdeka PoHOOT He ro HagMuHe
MWHUMaIHO NPeABMOEHNOT N3HOC.

Bo cniyyaj na He ce 06e3beaaT napu4HUTE CPEACTBa BO M3HOCOT U BO POKOT YTBPAEHWU BO CTaBoT (1) 04 OBOj YneH,
AenosutapHaTa 6aHka Ha PoOHOOT € A0MmKHa, BO pOK 04, OCYM (8) AeHa NO UCTEKOT Ha HAaBEAEHWNOT POK, Ha BMOXyBadnTe
4a UM 13BpLUM NoBpaT Ha NpubpaHnTe cpeacTea.

®oHOoT BO cekoe Bpeme Tpeba Ha cBojaTa CMeTKa [ia ja oap»KyBa BpeJHOCTa Ha CBOjOT MMOT BO BUCKHa Ha cpeacTBaTta
yTBpAeHu Bo cTaBoT (1) oA 0BOj YneH. [lokonky BpeaHocTa Ha UMOTOT Ha POHAOT ce Hamanu Nof HaBeAeHUOT U3HOC,
HO He noBeke of 2/3 oA Toj u3Hoc, [l pyLUTBOTO 3a yrNpaByBake € A0MMKHO BeHal Aa ja uasectun KXB 1 Bo pok og Tpu
mMeceLa aa ro o6e3beau NnoTpebHMOT MUHUMYM.

AKO MO MUCTEKOT Ha pPoKOT oA Tpu Meceua PoHOOT He ro nocegyBa NOTPEOGHMOT MUHMMANEH N3HOC Ha CpeacTBa, ke
6uae nuksuaMpaH Unn NPUNOEH KOH Hekoj Apyr oHA, BO cornacHocT co 3MP. [lokonky BpeaHocTa Ha MMOTOT Ha
®oHOoT ce Hamanu nog 2/3 oA M3HOCOT HaBeAeH BO cTaBoT (1) of oBoj yneH, PoHAOT BeAHALL ce NUKBMAMPA.

NMPABA O YOENN U BOOEHWE HA PETUCTAP HA YOENN BO ®OHOOT
Ynen 10
MpaBata og ygenu Bo PoHAOOT ce:

- [MpaBo Ha MHOpMUpPaHOCT;

- lNpaBo Ha aen og go6ueBkaTa Ha PoHAOT;

- [NpaBo Ha npogax0ba Ha cTekHaTUTe yaenu, OAHOCHO 0OBpPCKa 3a HMBHM OTKYM oA CTpaHa Ha [pywTBOTO
3a ynpaByBaks€;

- lMpaBo Ha ucnnarta Ha Aen of nukBMaauMoHaTa maca Ha ®oHOoT.

MpaBaTta og yaenute Bo OHOOT Ce CTEKHyBaaT CO 3anuLlyBakeTO BO permcrap Ha yaenv Bo PoHOOT WTO ro BOAM
OpywTBOTO 32 ynpaByBahe. (BO HATAMOLUHMOT TeKCT: Pernctap Ha ygenwu). YnucoT Ha nogaTtoumTe Bo PerncrapoT Ha
yAenu ce BpLUK MOCne U3BpLUEHa ynnaTta v u3gazaeHa NnoTBpAa 3a KynyBake Ha yaenu, BO COrnacHoCT Co oapeadute
of MNMpocnekToT.

[OpyluTBOTO 3a ynpaByBaH-e € OArOBOPHO 3a BOAEHE Ha PernctapoT Ha yaenuv 1 e fOMmKHO Aa M YyBa Ha eMeKTPOHCKU
MeauyM JOKYMEHTUTE 1 nodaToumTe KoM ce oOgHecyBaaT Ha CONCTBEHULMUTE Ha yaenu.

MopatouuTte og Permctapot Ha ygenu, kako v nogaTtouuTe 3a ynnatute u ucnnatute, [JpylwTBOTO 3a ynpaByBake e
[IOIMKHO [1a MM vyBa KaKo [eNoBHa TajHa 1 UCTUTE [a MM COOMLLTYBa Camo BP3 OCHOBA Ha CYACKM Harnor, Ha 6apare Ha
KXB, Ha Gapare Ha oafeneH COMNCTBEHWK Ha yaenu, kako 1 Ha Gapare Ha genosuTapHaTa 6aHka Ha PoHIoT.

OpywTBOTO 32 ynpaByBake Mopa Aa 06e3bean [OCTanHOCT Ha NofgaTouuTe coapXaHu Bo PernctapoT Ha yaenu, Ha
Ha4YMH LUTO UCTOBPEMEHO Ke ro MAeHTUdUKYBa KOPUCHUKOT M Ke ja 3awTuTu TajHoCTa Ha nogaTtoumTte. Ha cekoj
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CONCTBEHUK Ha yaenu, [JpyluTBOTO 3a ynpaByBake My U3faBa UAEHTUdUKaLMCK BPoj Koj My Cryxu 3a CEKOjOHEBEH
yBuUz BO cocTojbaTta u npofdaxbarta Ha HeroBuUTe CONCTBEHW YAENU KoU ce uanaaeHu o GoHaoT.

OpywTBOTO 3a ynpaByBawe CO nogarouute og PerncrapoT Ha ygenu nocTtanysa cornacHo 3akoHOT 3a 3alTuTa Ha
nuyHnTe nogatoum. Of PernctapoT Ha yaenu Moxe Aa ce objaByBaaT camo NoAaToLmM KOu ce OAHeCyBaaT Ha BKYMHUOT
NMOT Ha POHAOT M BKYNHMOT Bpoj Ha nMaTenu Ha yaenu Bo PoHAOT.

Ynen 11
Yoenute Bo ®oHOOT He MoxaT cnobogHO Aa ce npeHecyBaaT, OCBEH MO OCHOB Ha HacneacTBO MMM OOroBop 3a
nogapok. TakBMOT NMPEHOC MMa MpaBHO [€jCTBO MO 3anuvllyBakeTO Ha NPeHocoT BO PerucrapoT Ha yaenu u BO
OpywTBOTO 3a ynpaByBam-e.

OpywTBOTO 32 ynpaByBake € AOJKHO Aa MM YyBa JOKYMEHTUTE BO BpPCKa CO CUTE 3anuilyBakba BO PerncrapoT Ha
yOenu Bo TEKOT Ha NepMOoAOT BO KOj MOXe a ce noaHece TyxGa 3a NoHULLTYBaHe Ha ynucoT Bo PervctapoT Ha yaenu,
a [OKONKy TakBaTa TyGa e nogHeceHa, UCTUTe v YyBa 40 AOHECYyBake Ha NpaBoCUNHaTa CyAcka oaslyka.

[OpylTBOTO 33 ynpaByBatse e AOIKHO, Ha Gaparbe Ha COMCTBEHWUMTE Ha yOenu Uy HUBEH OBMacTeH 3acTarnHuk, Ha

HMBEH TPOLLOK, [a UM AOCTaBu U3BELLTAj 3a cocTojbaTa 1 3a TpryBare co yaenute Bo GOHOOT KOU Ce BO HUBHA COrC-
TBEHOCT.

onmnc HA UHBECTULUMCKUTE LIENU HA ®OHOOT, HAYUHOT HA OCTBAPYBAHKE HA LEJNTUTE U PUSULIUTE
o[ BNOXYBAHWETO U O] CTPYKTYPATA HA ®OHAOT

YneHn 12
MHBecTnumckaTa uen Ha PoHOoT e 3rofniemMmyBake Ha BPeAHOCTa Ha UMOTOT, OAHOCHO NOPAacT Ha LieHaTa Ha ygernoT,
rnegaHo Ha Oonr pok.
3a peanu3aumja Ha nocTaBeHaTa MHBECTMUMCKA Lern, cpeactBata Ha PoHOOT MPBEHCTBEHO Ce BrOXyBaaT BO
nopTdONMo Ha COMCTBEHUYKM XapTum of BpeaHOCT Ha nsgasayu og bpasun, Pycuja, MHawvja, KnHa n octaHaTtv gpxasu
BO pa3Boj. CTpykTypaTa Ha NnopTdonmoTo ce Kpempa BO COrMacHOCT CO JO3BONIEHNTE BMNOXYyBaka U orpaHudyBaraTta
Ha BrnoxyBahaTta kou ce npegsugeHn co 31N n MNpocnekToT.
o 100 % op HeTo BpegHocTa Ha PoHOOT MOXe Aa Ovae MHBECTMpaHa BO BO COMCTBEHUYKM XapTuUKM of BPEOHOCT Ha
usgaeayv co cefumLiTe, OQHOCHO NpeTexHa AejHOCT Koja ce BpLun Ha TepuTopujata Ha BPUK gpxasuTe.
BnoxyBamwara 1 CTpykTypata Ha noptdonMoTo Ha PoHOOT coapxaT CpedHO A0 BMCOKO HMBO Ha puU3MK, Koe e
KapakTepUCTUYHO 3a akuuckuTe oHOO0BU, BuAejkn CONCTBEHUYKMTE XapTUWM Of BPEOHOCT CE KapakTepuaupaaTt co
NMOBUCOKa BONATUITHOCT (MOXHOCT 3a 3rofieMyBak-e Uiy HamanyBame) Ha HMBHATa BPeAHOCT.
Opn gpyra cTpaHa, cornegaHo Ha OONropoYeH nepuon, NMOBUCOKMOT MHBECTULMCKM PU3MK CO3[daBa noTeHuujan 3a
OoCTBapyBak-€ Ha MOBKCOKa CTarnka Ha NPMHOC BO OAHOC Ha OCTaHAaTUTE NOKOH3EePBaTMBHU BIIOXYyBaka.
MHBecTuumcknTe Lenmn, MHBECTULIMCKTA NONUTKKA, NNaHMpaHaTta CTpyKTypa Ha nopTdonnoTo, pusnumTe Kom AMPEKTHO
WUNM VHOWPEKTHO BnujaaT Ha pesynTtatute Ha PoOHAOT, Kako M TEXHUKUTE CO Kou [pylITBOTO 3a ynpaByBake M
MeHalMpa oBve pusunum ce Nnobnmncky nponuanm co MNMpocnekToT.

YneH 13
Mpu BRNoxyBaweTO Ha cpeacTBaTa Ha POHOOT, a CO HaMepa OCTBapyBake Ha NMOCTaBEHUTE LEeNu U MHBECTULIMCKA
nonuTuka, ce 3emaart npeaBua NpUHLMNUTE Ha AMBep3vdUKaLMja Ha PU3UKOT Of, BrOXyBaweTo, NpodmTabunHocrT,
JIMKBUOHOCT, COBECHOCT, NPO(EeCMOHANHOCT W MocTanyBake CO BHUMAHWE Ha p[obap CTOMAaHCTBEHNK,
TpaHCNApPEHTHOCT, 3allTUTa Ha WHTEepecuTe Ha BrOXyBauuTe, [OOBEPNMBOCT M TajHOCT Ha nogatouute W
HENpPUCTPACHOCT M HEeYTParHocT.

HAJHU3O0K U3HOC HA BNNOXXYBAHE BO ®OHOOT, HAYUHU HA YITUC U OTKYN HA YOEJIUTE

YneH 14
HajHuckMoT n3Hoc Ha BnoxyBane Bo PoHOOT ce aeduHMpa BO 3aBUCHOCT o BUAOT Ha ynnartaTa, Co Lien KynyBahe
Ha ygoenu, Kako LITo criegyBsa:

e [lpu eQHOKPATHM ynaTh U3HOCOT He € OrpaHNYeH;
e 500 geHapu npu ynnati Bp3 OCHOBA Ha CKIy4eH nporpaMupan nnax
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YneH 15
KynyBareTo Ha yaenu ce BpLUM UCKIYYMBO CO ynnaTa Ha napuyHu cpeacTBa, CO LUTO KynyBavoT Ha yaoenu 3acHoBa
[OroBopeH ofHoc co [pylwTBOTO 3a ynpaByBawe, KOe ce 00Bp3yBa Aeka CO ynnaTeHuTe MapuvHu cpeactea ke
ynpaByBa Kako CO Aen of 3aeAHUYKUOT UMOT Ha POHAOT, BO COrMacHOCT CO YCroBUTE HadHa4veHu Bo MpocnekToT.

KynoBHWTE TpaHcakuuu ce peanuaupaaT Bp3 OCHOBa Ha ypedHO MOAHECEHa MpucTanHWua, kako M Gapare 3a
KynyBatbe Ha yaenu, Bo KOe Ce CopXaHu noaaToum 3a BUOOT M U3HOCOT Ha ynnaraTa.

Mo ucknyyok of cTaBoT (1) Ha OBOj YNeH, BO CIyyaj Ha NPeHOC Ha yAenuTe Mo OCHOB Ha HAcNeACTBO UM JOroBop 3a
NoAapoK, CONCTBEHOCTa Haf, yaenuTe ce CTekHyBa Mo 3anuLlyBakeTo Ha MPEeHOCOoT Bo PeructapoT Ha yaenu og cTpaHa
Ha [pyLlwTBOTO 3a ynpaByBak-e.

MocTankaTa u ycnoeuTe 3a npuctanyBaweTo Bo PoHAOT, NogHecyBate Ha Gapare 3a kKynyBare Ha yaenu, ynnaraTa
Ha Mapu4YHM CpeacTBa U U3faBaHeTO Ha MOTBPAA 3@ KynyBahe W CONCTBEHOCT Ha yAenu ce Nobnuncky nponuvwaHn co
MpocnekToT.

YneH 16

Mpopaxba Ha yaenuTe Kou ce NoceayBaart ce U3BPLLYBa CO NOAHECYBake Ha Gapatkse 3a AenyMeH Unu LenoceH oTkyn
no [pywTtBoTo 3a ynpaByBame. CpefcTBaTa of OTKYNOT Ha YAenuTe ce UChnaTyBaaT Ha CMeTKa Ha COMCTBEHUKOT Ha
OTKyNneHWTe yaenu Bo PoK Of cedyM KaneHaapcku AeHa of npuemoT Ha GapareTo 3a OTKyMN, OCBEH BO CIyyaj Ha
NPeHOC Ha cpeAcTBaTa of OTKYNOT Ha cMeTkaTa Ha Apyr poHA COo Koj ynpasysa [pyLUTBOTO 3a ynpasyBakse, No Hanor
Ha COMCTBEHMKOT Ha YAenuTe, a BO COrnacHoOCT co oapeabduTe oa MpocnekToT.

MocTankaTta n ycrioBuTe 3a noAHecyBawe Ha Gapare 3a OTKyn, Uchnata Ha NnapuyHWTEe CPeacTBa M u3faBake Ha
noTepaaTta 3a oTKyn Ha yaenu ce nobnucky nponuwanm co MNpocnekToT.

HAYUH U BPEME HA NMPECMETKA HA HETO BPEAHOCTA HA MMOTOT HA ®OHAOT U HA HETO
BPEOHOCTA MO YAEN

Ynen 17
OpywTBOTO 32 ynpaByBake ja MpecMeTyBa BKyNnHaTa BPELHOCT Ha MMOTOT Ha POHAOT, rv yTBpAyBa cuTe 06BpPCKM Ha
doHOoT, HacTaHaTh Npeq yTBpAyBakeTO Ha HETO BPeAHOCTa Ha MMOTOT MO yaern, OOHOCHO ueHaTa no ygen, u ja
npecmeTyBa HETO BpeHOCTa Ha MMOTOT Ha POHAOT M HETO BPeAHOCTa Ha UMOTOT NO yAern.

MpecmeTyBaweTO Ha BPEAHOCTUTE 0 CTaBoT (1) Ha OBOj YNEH ro KOHTPONMpa 1 NOTBpAyBa Aeno3uTapHaTa 6aHka Ha
®PoHAOT, KOja UCTOBPEMEHO € OA4roBOPHA M 3a TOYHOCTa Ha MPeCcMEeTKUTE Kou ce gocTtaByBaat Ao KXB. [lenosuTtapHaTa
6aHka Ha PoHOOT NoTNULLYBA WM 3aJpXKyBa e4eH NMPUMEPOK O LOKYMEHTOT 3a yTBpAEeHaTa BPEAHOCT Ha UMOTOT Ha
®oHoT KOj MOpa Aa ro gage Ha yeug Ha KXB.

PeBuzopoT Ha PoHOOT e JOIKEH [a M3BPLUM MPOBEPKA Ha MpPYMeHaTa Ha HaYenaTa u MeTogosorujaTa 3a yTBpAayBame
Ha BpeaHOCTa Ha NopTgONMOTO Ha POHAOT, TOYHOCTA Ha HAYMHWUTE 3a YTBPAYBaHE Ha LieHaTa Ha yaoenuTe, Kako u
HagomecTouuTe 1 TpolloumTe npeasuaeHn co MNpocnektoT unu CtaTyToT.

YneH 18
MmoToT Ha ®oHOOT Ha AEHOT Ha BpeAHyBake NpeTcTaByBa 30Mp Ha BpeaHOCTa Ha cuTe BUAOBM cpeacTtea koun co 3P
ce MponuLLIaHN Kako [O03BOSIEHN BIIOXKyBawa M KOM CE BO COMMACHOCT CO OrpaHuWyyBakata 3a BIIOXyBake Ha
cpeacteaTta Ha ®oHgoT, nponuwanu co 3P u co MpocnekToT.

HeTo BpegHocta Ha PoHOOT NpeTcTaByBa pasnuka noMery BKyrmHaTa BPegHOCT Ha MMOTOT Ha PoHOOT U BKynHUTE
obBpckn Ha PoHaoT.

O6BpcknTe Ha PoHAOT MOXe Aa BuaaT 06BPCKM BP3 OCHOBA Ha KynyBaHEeTO UMy NpoAaBateTo Ha UMOTOT Ha PoHAoT,
06Bpckn KOH [lpylwITBOTO 3a ynpaByBawe W AenosuTapHata 6aHka Ha POHAOT BP3 OCHOBA Ha HAaLOMECT, Kako u
ocTtaHaTn 06Bpcku cornacHo 3P, gokonky nctute ce npegsuaeHn Bo MNpocnekToT.

YneH 19
HeTo BpegHocta Ha MmoToT Ha POHOOT Ha OEHOT Ha BpedHyBarwe Ce MPecMeTyBa Bp3 OCHOBa Ha NasapHuTe
BPEOHOCTU Ha XapTuuTe Of, BPEAHOCT, AENO3UTUTE BO (PUHAHCUCKUTE MHCTUTYLMUM U OPYTY MMOTHU BPELHOCTM Ha
doHAoT, Co oa3emare Ha 06BpcknTe HA POHAOT HA UCTUOT AEH.

HeTo BpegHocTa Ha UMOTOT Ha POHAOT Ce MpecMeTyBa Cekoj paboTeH AeH 3a Cekoj AeH BO roavHarta, BO Bpeme

yTBpAEHO BO [MPOCMEKTOT M Ce UCKaxyBa BO AeHapu 1 BO eBpa, Mo cpeaeH kypc Ha HapoaHaTta 6aHka Ha Penybnuka
CeBepHa MakegoHuja koj BaXkv Ha AEHOT 3a KOj Ce BpLUM NpecMeTyBaHeTO.
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[leH Ha BpeaHyBatbe e AeHOT 3a KOj Ce NpecMeTyBa HETO BpeaHOCTa Ha MMOTOT Ha DOHAOT.
[eH Ha npecmeTka (NMpoLeHKa) e AEeHOT Ha KOjLUTO Ce NpecMeTyBa HETO BpeaHOCTa Ha MMOTOT Ha ®oHAOT.

[leHoT Ha BpeaHyBake Ha MMOTOT Ha ®oHAOT (T-1) € AEHOT KOj NpeTxoan Ha OeHOT (T) BO TEKOT Ha KOj ce npecmeTyBa
HeTO BpeAHOCTa Ha MMOTOT Ha ®oHAOT.

YneH 20
HeTo BpegHoCT No yaen e HeTo BpegHoCcTa Ha MMOTOT Ha PoHAOT, nogeneHa co 6pojoT Ha yaenuTte Ha ®oHOOT Ha
[OEHOT Ha Bpe[HyBak€E Ha HETO BpeAHOCTa Ha MMOTOT no yaen Ha ®oHAoT.

BkynHuoT 6poj Ha yaenun Ha ®oHOOT Ha AeHOT Ha BpeaHyBaweTo ce YTBPAYyBa CO HamanyBawe Ha 6pojoT Ha yaenu
o[ NPeTXoAHUOT AeH Ha BpeaHyBame, ko POHAOT I NOBMEKO 3a CMeTKa Ha nuuaTa Kou Ha AeHOT Ha BpeAHyBaHeTo
nogHene 6apare 3a oTKyn Ha yaenute Bo OHOOT U CO Toa nNpecTaHane Aa 6uaat concTBeHMUM Ha yaenute, a ce
sronemyBsa 3a 6pojoT Ha yaenu koum PoHOOT MM M3gan Ha nuuata Yvm CpeacTBa Ha AEeHOT Ha BpedHyBaHeTO ce
€eBUAEeHTMPaHn Ha cmeTkaTa Ha PoHAOT, Co uen Kynysawe Ha yaenv Bo PoHAOT, a ce BO COrMacHoOCT CO YCroBUTE BO
MpocnektoT n CtaTyToOT.

YneH 21
HeTo BpegHocTa no ygen v BKyNMHNOT 6poj Ha yaenn Ha ®oHOOT ce npecMeTyBa U u3pasyBa BO YeTUPW AeLumarnHu
mecTa. CuTe 3ronemyBata U Hamanysara Ha BpojoT Ha yAenu Ha BnoxyBauuTe ce npecMeTyBaaTt U uspasysaaT BO
YeTupu AeummMarnHn mecTa.

BPEME, HAYUH U BAYECTEHOCT HA NMPECMETKA HA NPOOAXHATA LIEHA NMPU U3OABAHETO HA HOBU
YOENU N OTKYNMHATA LIEHA NMPU OTKYNOT HA NOCTOJHM YOENU

Unen 22
Mpu nHnMumjanHaTa, oQ4HOCHO NoYeTHaTa NoHyaa Ha yaeny Bo ®oHOoT, NpofaxHaTa LieHa Npu n3gaBakeTo Ha yaenure
ja ytBpayea [OpywTBOTO 3a ynpaByBawe U ja objaByBa BO [lpocnekToT. BpemeTpaeweTo Ha noyetHata, OAHOCHO
WHUUMjanHaTa NoHyaa Ha yaenu e 4o AeHOT Kora LIeriocHO ce npubpaHn MUHUMAanHUOT U3HOC Ha Napu4Hn cpeacTsaa,
notpebHM 3a O0TNOYHYBake co paboTa Ha PoHAOT, cormacHo uneHot 9 oa oeoj CTaTyT U uUctata He cMmee fa Tpae
nogonro of 60 kaneHgapcku geHa.

Mocne noyeTHaTa NoOHyAa, LieHaTa Ha yaenuTe Bo PoHOOT € eANHCTBEHA LieHa, eHaKBa Ha HeTo Bpe4HOCTa Ha UMOTOT
Ha PoHOOT No yAen, kKoja ce nNpecMeTyBa BP3 OCHOBa Ha NasapHaTa LeHa Ha cuTe (UHAHCUCKN UHCTPYMEHTU Of
nopTonnoTo Ha POHAOT.

MpecmeTkoBHa BanyTa Ha POHAOT, BO Koja ce 0bjaByBaar LeHuTe 3a npogaxba nnum oTkyn Ha yaenute € Make4oHCKUOT
neHap (MKD).

UneH 23

Mpopaxbata Ha yaenu Bo ®OHOOT ce BpLUM MO LieHa Koja e yTBpAEHa 3a AEHOT Ha Koj e U3BpLleHa ynnartata Ha
cmeTkaTa Ha QPOHOOT, 3ronemeHa 3a Bre3eH HaJOMECTOK, [JOKONKY Hanmnatata Ha WUCTUOT e NnpeaBuaeHa BO
MpocnekToT.

OTkynoT Ha yaenu Bo PoHOOT ce BpLUM CMOPe LieHaTa LTO oAroBapa Ha BpeAHOCTa Ha yaernoT, yTBpAeHa npBuoT
HapefeH AeH Ha npoueHa No NogHecyBaweTo Ha GapaH-eTo 3a OTKYN Ha yaenu.

Mpoaax6a, 0gHOCHO OTKYN Ha yAenu Bo OTBOPEHNOT DOHA He e [03BOJSIEHO Aa Ce BPLUM MO LieHa Koja € NoBMCOoKa Uiu
MOHWCKa 04 MOMEHTarHaTa Baxxeuka LeHa no yaen, fobueHa co NpMMeHa Ha Ha4YMHOT o4 YneHoT 22 Ha ooj CTaTyT.

Llenata Ha yoenoT MoXe a Bapupa 3aBUMCHO O4 NpoMeHaTa Ha HeTO BpeaHOCTa Ha MMOTOT Ha doHaoT.

HAYMH HA OBJABYBAIE HA LEHUTE HA YOEINUTE

UneH 24
KypcHaTta nucTa, Koja v coapXu QHeBHaTa LieHa Ha yAernoT, Kako U apxvBaTta Ha UCTOpUCKUTE LieHu, ce obGjaByBa Ha
odmumjanHaTa Beb-cTpaHmua. YTBpAeHaTta ueHa Ha yaenute Bo PoHAOT ce objaByBa cekorawl Kora € WM3BpLUEHO
KynyBake unu npogaxba Ha ygenu.

Bo oTcycTBO Ha KynyBare unu npopaxkba Ha yaenu Bo doHOOT, 06jaByBameTO Ha LeHaTa Ha yaenuTe mopa Aa ce
M3BpLUM HajMarnky fiBa NaTu MeceyHo.
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[pywTBOTO 3a ynpaByBake € OOMKHO Oa OBO3MOXM nogaTouuTe 3a objaBeHaTa LeHa Ha ydenoTt ga um Gugar
GecnnatHo Ha pacronarare Ha CeKoj BoXyBay U1 noTeHuumjaneH Bnoxysad Bo GoHOOT, Kora uctute ke rm noGapaar.

OoAroBoPHOCT 3A HETOYHA NMPECMETKA HA LEHATA HA YOENOT

UneH 25
[Jokonky ueHaTta Ha yaenot Bo ®oHAOT, HETOYHO ce npecmeTa 3a noseke o 1% BO ogHOC Ha BpeaHocTa fobueHa co
NpMMEHa Ha Ha4uHOT oA uneHoT 22 Ha oBoj Ctatyr, KXB Ke My Hanoxu Ha [pylTBOTO 3a ynpaByBake U Ha
genosutapHaTa 6aHka Ha PoHAOT, 3a TakBaTa HETOYHA NpecMeTka Aa:

- jawvcnnatu pasnukaTa BO LieHa Ha CeKoj BMOXyBa4, KOMy Npu OTKYNOT Ha yAeny My € ucnnateHa nomana
LeHa no yaen BO 0QHOC Ha ToyHaTa BpeAHOCT 4obueHa co NpMMeHa Ha HauMHOT HaBeAEeH BO YNEHOT 22
op oBoj CtatyT; n

- My npuv3Hae cpa3MepeH Aen Ha AONOMHUTENHN yaenu 3a HaAOMECT Ha LuTeTaTta Ha CeKoj BNOXyBay, KOMy
npw KynyBakeTO Ha yaenuTe My € npecMeTaHa NnoBMcokKa LieHa no yaen, Bo O4HOC Ha ToYHaTa BpegHoCT

fobueHa co NpYMeHa Ha HauYMHOT HaBeAEH BO YneHoT 22 of oBoj CTaTyT.

OKOJTHOCTHM MO KOU MOXE OA OOJAOE A0 NPEKUH HA NPOOAXBATA U OTKYNOT HA YOENNU

YneH 26
Mpopax6ata M OTKynoT Ha ypenute Bo POHOOT MOXE [a Ce MpeknHe AOKonKy [pylwTBOTO 3a ynpaByBake M
aenosvTtapHaTta 6aHka Ha PoHAOT cMeTaaT [AeKa He € MOXHO Aa ce YTBPAM ToYHaTa LieHa Ha MUMOTOT o NopTdonnoTo
Ha ®OoHOOT, nopagu WTO npecTaHyBa npogaxbata M OTKYNOT Ha yAenu, BO WHTEPEC Ha COMCTBEHWULMTE WIK
noTeHUujanHuTe CONCTBEHULM Ha YAenu.

MpekunH Ha npogax6aTa u OTKYNOT Ha yaenu Bo POHAOT MOXe Aa HacTaHe M Kora BO POK oA eAeH AeH ce goctaBar
6apara 3a oTkyn Ha yaenu og ®oHaoT Bo uaHoc noronem of 10 % oa BpeaHocTa Ha umMoToT Ha PoHaoT, a oHaoT
BO 3aKOHCKW MPOMULLAHMOT POK HE € BO MOXHOCT Aa v peanusmpa 6apamnara.

KXB moxe ga MY Hanoxu Ha ,D,pyLUTBOTO 3a ynpaByBak€ U Ha Aeno3mtapHaTta 0aHka Ha PoHAoT, npmuBpemMeHo ga ja
npeknHe npo,qa>K6aTa M OTKYNOT Ha yaenu, AOKOJIKY Ce CTEKHe CO CO3HaHI/|ja nnn nMma onpasaaHu NpUYNHMU 3a COMHEX
[OeKa Ha BIoXyBadinTe MM Ce HaHeCyBa LTeTa nopaaun HeTo4yHaTa npecMeTKa Ha UueHaTa Ha yaenute BoO dOoHAOT.

3a BpemeTo Jofeka Tpae NPEKVHOT Ha NpofaxbaTta 1 OTKynoT Ha yaenuTe, [pyLITBOTO 3a ynpaByBake ke Npoaosiku
CO MpUMare Ha ynnaTu 3a Kyrnysawe U HGapara 3a OTKyn Ha yaenu, kov Ke ce peanuaupaar no 3aBpluyBaeTo Ha
MPeKUHOT Ha OTKYMNOT MNu npodaxGaTa Ha yaenuTe, NpU LWITO Ha HarnorofaBavuTe ke UM Ce CTaBU Ha 3Haete [eka
HUBHWTE Hano3u Hema Aa GuaaT U3BPLLEHW BO POKOBUTE NpeasuaeHmn co MNpocnektoT n CTaTyToT.

MocTankaTa 3a NpekuH U NPOJOMKyBake Ha NpodaxbaTta u OTKynoT Ha yaenu Bo PoHAOT e nobnmcky nponuvwiaHa co
MpocnekToT.

OMNUC HA U3HOCOT 3A MNIIAKAKE HA OO3BONEHUTE HALOMECTOLU U TPOLUOLIU 3A U3OABAHE U
OTKYN HA YOENAN

YneHn 27
HagomecTtouuTe kou ce HannaTtyBaaT QUPEKTHO Of BIOXyBaynUTe Ce:

- Bre3eH HagoOMeCTOK, Koj ce oabumBa o4 U3HOCOT 3a ynnarta BO MOMEHTOT Ha npoaaxba Ha yaenuTe;

- 13neseH HagOMECTOK, Koj ce oabuBa of HETO BPeOHOCTa Ha MMOTOT Ha DOHAOT Mo yaern BO MOMEHTOT
Ha OTKym;

- Tpoluouu 3a nevyaTere Ha oBpacuu 3a 3anuilyBare Ha Yaenu; 1

- Opyru onepaTuBHM TpoLlouu, yTepaeHu co CtatyToT u MNpocnekTorT.

BucuHata Ha cekoj of HaBeaeHuTe HagomecToum e noGrnucky nponuwada co MNpocnektoT. He e gossoneHo aa ce
HannaTtyea HaZoMecCT NnoBp3aH co npuxoauTte Ha GoHOOoT.

HapomectoumTe kou ce HannaTyBaaT Of BIOXyBauuTe Ce WCKaxyBaaT OABOEHO Of LieHaTa Ha yaernoT u Tue ce
npuxoau Ha [pylTBOTO 3a ynpaByBaH-e.
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Bo cnyuaj Ha HajaBa 3a BoBefyBatbe UMM 3rofiemMyBatse Ha U3HOCOT Ha M3Ne3HUOT HaJoMeCcToK, UCTUOT Hema [a ce
HannatyBa Ao fobuBaweTo Ha ofobpeHune of cTpaHa Ha KXB 3a m3ameHu Ha lpocnekToT, BO Koj ce yTBpayBa
BOBEZyBaH-€TO UMW 3rofieMyBameTo Ha U3NE3HUOT HaJOMECTOK.

M3ne3HnoT HaJOMEeCTOK He ce HannaTtyBa BO Cryyaj Ha nukBuaauumja Ha doHpoT, 6e3 ormen Ha MpuuuHUTE 3a
nukeugaumja. BneseH n naneseH HagOMeCTOK He Ce Hannaka 1 BO Cry4aj Ha NpunojyBaxe Unu crnojyBawe Ha PoHO0T
Co apyr coHA, ogHocHo npu nogenba Ha ®PoHOoT.

roauvlIHM HAOOMECTOLM U TPOLLUOLUM 3A YNPABYBAHKE U PABOTA KOWU MAFAAT HA TOBAP HA
MMOTOT HA ®OHOOT U ONUC HA HUBHOTO BJINJAHUE BP3 UOHUTE NPUXOOU HA BNNOXYBAYUTE

YneH 28
HapomecTokoT 3a ynpaByBake Ha [IpyluTBOTO 3a ynpaByBak€, 3a BpLUeHe Ha paboTute Ha ynpaByBake CO UMOTOT
Ha PoHOOT, ce HannaTyBa Ha ToBap Ha PoHAoT.

BucuHaTa Ha HagOMECTOKOT 3a ynpaByBame Ha JpyLITBOTO 3a ynpasyBake e nponuwaxa co MpocnekTor.
CpepacTeaTa ocTBapeHU o HAAOMECTOKOT 3a yrnpaByBakke Ce Npuxod Ha [pyLuTBOTO 3a ynpaByBatse.

OcBeH HaOMECTOKOT 3a ynpaByBatbe, [JpyLUTBOTO 3a yrpaByBatse He CMee Aa HannaTysa HUKaKoB ApYr HAAOMECTOK
3a BpLUeHse Ha paboTuTe Ha ynpaByBake CO UMOTOT Ha PoHAOT. Ha PoHAOT He cMee Ja My ce HannaTyBaaT HUKaKBM

TpOLLOLM MOBP3aHM CO peknaMupareTo 1 npodaxbata Ha yaenute. OBue TpoLLOLM Ce Ha ToBap Ha [ApywTBoTo 33
ynpaByBak€, OCTBapEHU Of HErOBUTE NMPUXOAN.

YneH 29
HapgomecTokoT Ha genosutapHata 6aHka, 3a Bpllewe Ha akTuBHocTa GaHka yyBap Ha uUMOTOT Ha PoHgoT, ce
Hannartysa Ha ToBap Ha ®oHAOT.

BucuHaTa Ha HaJOMECTOKOT Ha Aeno3uTapHaTta 6aHka e nponuaHa co Aeno3UTapHUOT AOrOBOP, CKIy4YeH nomery
OpywTtBOTO 3a ynpaByBawe 1 Aeno3utapHaTta 6aHka n ncrarta ce objasysa Bo [MpocnekTorT.

Unen 30

HapomecTtounTte Ha [OpywITBOTO 3a ynpaByBake U Ha Aeno3vTapHaTta 6aHka (6aHkaTa yyBap Ha MMOTOT Ha PoHOOoT)
ce npecmMmeTyBaaT COrflacHO 3a4ecTeHoCTa Ha BpeaHyBake Ha UMOTOT Ha ®oHAOT of uneHoT 19 Ha oBoj CTtaTyT, Ha
OCHOBULIATa Koja ja COYMHYBa HETO BpeQHOCTa Ha MMOTOT Ha POHAOT Ha AEHOT Ha BPeAHYBaH-E.

HapomecTtouuTe of ctaBoT 1 Ha OBOj YNeH ce NpecMeTyBaaT Ha yTBpAEeHaTa OCHOBULLA, CO MPUMEHA Ha NOeAUHEYHM
koedULMEHTN Ha TOAULLHMTE CTamnku Ha HAaAOMECT, BO 3aBUCHOCT oA 6pojoT Ha AEeHOBU Ha BpeAHyBake, No cregHaTta
dopmyna:

lNponuwaH eoduweH Hadomecm x 1/ 365

HagomectouuTte Ha [pylUTBOTO 3a ynpaByBake 1 AenosutapHata 6aHka, Kov ce Ha ToBap Ha MMOTOT Ha ®oHAOT, ce
ucnnakaaT efHall MECEeYHO, Kako 36Mp Ha cuTe OHEBHU BPEOHOCTV Ha HAaJOMECTOKOT 3a MECELOT Ha KOj LITO ce
oOHecyBa npecmeTkaTa.

UneH 31
HapomecTtokoT Ha KXB 3a Hagsop Ha [OpywTBOTO 3a ynpaByBawe 1 PoHOOT, ce HannaTtyBa Ha ToBap Ha PoHAOOT.
BucuHaTta Ha HagomecTokoT Ha KXB e nponuwaHa co TapndHUKOT 3a yTBpAyBake Ha BUCMHATa Ha HagomecTounTe
wTo rn HannaTtyBa KomucujaTa 3a xapTum o BpeaHOCT.

[HeBHaTa npecmeTKa Ha HAJOMECTOKOT 3a Haa3op Ha [lpyLUTBOTO 3a ynpaByBame 1 POHAOT ce yTBpAyBa CO NpUMeHa
Ha cnegHaea chopmyna:

[HeBHa BpegHOCT Ha MMOTOT Ha PoHAOT X BucuHa Ha nponuwaHnoT roguleH HagoMecTok 3a Haasop / 365

Mece4HnoT HagoOMECTOK 3a Hag3op Ha ﬂpyLLITBOTO 3a ynpaByBawe " doHpoT ce yTBpAayBa CO co6wpa|-be Ha cute
OHEeBHM NpecMeTKM BO TEKOT Ha KaneHA4apCKMOoT Mecel, BO KOj ce BpLUM BpefHyBaweTo. MecevyHMoT HagoMeCToK 3a
Haa3op, ,D,pyLIJTBOTO 3a ynpasyBak-€ ro ynnaka BO pok of 15 geHa no UCTEKOT Ha MEeCeLOT 3a NPEeTXO4HNOT MeceL,.

YneH 32
Opyrv Tpowwoum ko Moxxe aa buaat HannaTyBaHu Ha ToBap Ha PoHAOT ce:

- TpoLuouwm BO Bpcka CO Kynonpoaaxba Ha umMoToT Ha PoHAOT;
- Tpowouu 3a BOAewe Ha PernmcrapoT Ha yaenu, BKMy4yBajkm M TPOLWIOLM 3a u3gaBake NoTBpaa 3a
TpaHcakumja unu coctojba Ha yaenu, kako 1 TpoLIOLM 3a ncnnaTta Ha yaenot Bo obuBkaTa;
8
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- TpoLouu 3a roguLlHa peBusuja;

- Tpowouu 3a u3paboTka, neyatewe U MnowTapMHa Ha MONYrOAMILIHM W TFOAULUHA UW3BELWTan 3a
COMNCTBEHULMTE Ha yaenu;

- TPOLUOK 3a ucnnarta Ha 4aHOKOT Ha MMOT 1 fobueka Ha PoHOOT; 1

- Tpowouu 3a objaBa Ha [pocnekToT 1 Apyrv nponuwaHn o6jasu;

BucuHata Ha Opyrmte Tpowoun Ko Moxe ga ovpaTt HannatyBaHW Ha TOBap Ha doHpoT e nponuwaHa co NpocnekToT.

YneH 33
BkynHuTe Tpolwioum, HannateHn Ha ToBap Ha POHAOT, ce UCKaxyBaaT BO HOMWHANEH U3HOC U NPOLIEHT 04 UMOTOT Ha
®doHOOT BO (PUHAHCMCKUTE M3BELUTaMm 3a HeroBoto pabotewe. VAHOTO HamanyBawe WnM 3ronemMyBakbe Ha
HaZfomMecToLUTE M TPOLLIOUMUTE KOWM naraaTt Ha ToBap Ha MMOTOT Ha PoHAOT 6u Bnvjaene COOABETHO MO3UTUMBHO WU
HeraTMBHO Ha OCTBAPEHUOT NPUHOC Of BNOXYyBah-€TO, OAHOCHO HA UOHUTE NPUXOAM Ha BNOXYyBayuTe.

NMPECMETKA HA NOKA3ATENOT HA BKYNMHUTE TPOLWIOLUWX HA ®OHOOT

UneH 34
BKyI‘IHVIOT M3HOC Ha CuTe TpoLloun Kou naraart Ha TOBap Ha CDOH,EI,OT, Ce UCKa)yBa BO MPOLIEHT KaKO MoKkasaTtesl Ha
BKYNHUTE TpoLlouu, a 3a ceKoja npeTxogHa rogmnHa ce npecmeTyBa no cnegHaBa q)opmyna:

(Bkynen HaGomecm 3a yripagysare + 8KyrneH Uu3HoC Ha mpowouume 00 YieHom 32, cmas 1, moyku 2, 3,
4, 6 u 7 00 oeoj Cmamym) x 100/ lNpoceyHa eoduwiHa Hemo epedHocm Ha umomom Ha ®oHOom
MokasaTenoT Ha BKynHUTe Tpowoumn Ha PoHAoT He cmee aa buae noronem of 3,5% op npoceyHaTa roguiiHa HETO
BpeaHOCT Ha WMMOTOT Ha (DOHAOT. Cute TpOLWOoLUM KOW HacTaHalle BO TeKOT Ha roaumHata, a ro HaamMmuHyBaat

A03BOJIEHNOT NMOKa3aTes BO BUCUHA O 3,5%, naraat Ha TOBap Ha ,D,pyLLITBOTO 3a ynpaByBame€.

Mo 3aBpLUyBakbe Ha roAULWHMOT NpecmeTkoBeH nepuod, KXB cekoja rognHa oGjaByBa cnopedGeHu nokasatenu Ha
BKYMHUTE TPOLLOLIM HA CUTE OTBOPEHN (POHOOBM.

NPECMETKA U UCMNIATA HA OEN o1 JOBMBKATA HA COMNCTBEHULIUTE HA YOENU

YneH 35
[obuekaTta of BnoxyBaheT0, Koja ce yTBpAyBa BO peBuaupaHuTe rHaHCUCKN n3selltan Ha PoHOoT, BO LEenocT UM
npunara Ha COMNCTBEHMUUTE Ha yaenu, Cpa3MepHO Ha HUBHOTO Yy4ecTBO BO MMOTOT Ha PoHpoT. MNpuxogute of
WHCTPYMEHTUTE BO KOWU Ce BMNOXeEHU cpeacTBaTa Ha POHOOT, KaKO LUITO Ce KaMaTHW NpUXOoAwn, KanuTanHu OOuBku 1
MO3NTMBHU KYPCHW Pasnuku, HE UM Ce ucnnaTyBaaT AMPEKTHO Ha COMNCTBEHULUTE Ha yAenu, TyKy aBTOMaTCKu ce
pevHBecTnpaaT Bo PoHAOT, CO Len aa ce 3ronemMu BpeaHocTa Ha yaenor.

MpaBoTO Ha y4ecTBO BO A06MBKaTa, CONCTBEHULMTE Ha YAENW ro OCTBapyBaaT Npeky npoaaxba Ha yaenvTe, O4HOCHO
HWBHWM OTKYyN Of CTpaHa Ha [pywTBOTO 3a ynpaByBake, Kako pasnuka nomery npogaxHarta LeHa Ha yaenute u
HabaBHaTa (KynoBHaTa) LieHa.

BPEMETPAEHE HA ®UCKAJTHATA TOANHA

UneH 36
3a dhmckanHa rogmHa Ha ®oHOOT ce cmeTa nepuooT oA 12 meceum, Koj 3anodHyBa Ha 1 (NpBuW) jaHyapu n 3aBpLUyBa
Ha 31 (TpueceT 1 NpBun) AEKEMBPU.

NOOATOLU 3A OPYLUTBOTO 3A YNPABYBAWE

Unen 37
[pywTBOTO 3a ynpaByBake € akuMOHEepCKO APYyLTBO co ceanwTte Bo Penybnvnka CesepHa MakegoHuja n gobuena
possona of KXB 3a Bpluere Ha paboTu Ha ynpaByBaHe CO MHBECTULMCKN (DOHO0BW.
OpywTBOTO 3a ynpaByBake BO paboTereTO 1 ynpaByBakeTO CO CBOjOT MMOT, BO NMPaBHWOT NPOMET CO TPETV Nnuua
HacTanysa BO CBOE MMe 1 3a CBOja CMeTKa.

D,pyLIJTBOTO 3a ynpasyBal-€ BO pa60TeH=eTo M ynpaBsyBaH€TO CO UMOTOT Ha UHBECTULUCKNTE ¢oHA0BU, BO NpaBHNOT
nNpoMeT CO TPeTU nmua HacTanysa BO CBOE MMe U 3a CMeTKa Ha COMNCTBEHULNTE Ha yaenu Bo 0TBOpeHuTe hOHO0BN.

OPI'AH HA YNPABYBAKE

YneH 38
[pywTBOTO 32 ynpaByBahe e OpraHM3npaHo crnoped e4HOCTENEeH CUCTEM Ha yrpaByBakse.
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Co [pywiTBOTO 33 ynpaByBatse ynpasysa OaGopoT Ha AUPEKTOPHU, KOj Ce COCTOM 0 5 UneHoBW, 0 KOV TPU YreHa ce
HEM3BPLLHM U [Ba 4neHa ce W3BplHU. YneHoBuTe Ha OpBOPOT Ha AupekTopu ce u3bupaaT of cTpaHa Ha
aKuMoHepckoTo cobpaHue Ha [pylUTBOTO 3a ynpaByBakE.

OnbopoT Ha AMpeKTopK, o4 peaoT Ha CBOUTE UNEHOBMW, Ha3HavyBa ABa U3BPLLHU YrieHa, OOHOCHO U3BPLLHN AMPEKTOPU
Ha [pyLTBOTO. 3a N3BPLLEH YreH Ha 0460pOT Ha AMPEKTOpU Ha [pyLUTBOTO 3a ynpaByBake Moxe Aa buae umeHyBaHO
nve koe nma gobueHo cornacHocT o KXB 3a usBpllyBake Ha pyHKumjaTa.

OpywTBOTO 3a ynpasyBamwe € AormkHO Ao KXB ga nogHece 6apare 3a gobuBare COrnacHOCT 3a MMeHyBamwe Ha
M3BPLLUHW YieHOBW Ha o460poT Ha AupekTopu. Co BapareTo 3a AaBahe COrnacHOCT 3a U3BPLLEH YNeH Ha oabopoT Ha
AVIPEeKTOpM ce NodHecyBa 1 AOKYMeHTaumja Co Koja KaHAMAATOT ro AoKaxyBa MCNONHyBaHeTo Ha ycrnosuTe Aa buge
UMeHyBaH Ha dyHKupujaTa.

Bo noctankata Ha oAflydyBawe 3a AaBare COMMacHOCT 3a MMEHyBawe Ha M3BPLUHM YNEHOBM Ha OA4GOpoT Ha
avpektopu, KXB cnposeayBa nHTepBjy CO NPeanoXeHnTe U3BPLUHM YNIEHOBK Ha OA00POT Ha AMPEKTopK o4 cTaBoT (4)
Ha OBOj YneH.

BPEMETPAEHE HA OPYLUTBOTO 3A YNIPABYBAKE
YneHn 39
OpywTBOTO 3a ynpaByBake € OCHOBAaHO Ha HEOMPEAENEHO BPEME.

[pywTBOTO 3a ynpaByBake MOXe Aa npecTtaHe co paboTa Bo cnegHvBe cryyau:

- OANyKa Ha aKuMOHepCKOTO cobpaHue 3a NpecTaHyBare;

- of3emame Ha fo3Bonarta 3a paborTa;

- crpoBefyBake Ha CTevajHa nocrarnka; 1

- Opyrv cnyyau npegBuaeHu co 3aKOHCKUTE MPOMnUCHK.
Bo cnyuaj KXB pa goHece pelueHve co koe ja ogsema fossonara 3a paboTa Ha [pywTBOTO 3a ynpaByBake U BO
Crny4yaj Ha cTeuaj unu nukeuMpgaumja Ha [pywTBOTO 3a ynpaByBakwe, paboTute Ha ynpaByBawe CO WHBECTULMCKM

OHOOBM M ynpaByBaweTo cO nopTdonujata Ha WHAMBMAYAINHWTE KIMEHTU KOW MM BPLUENO APYLITBOTO Ce
npeHecyBaaT Ha Apyro ApyLUTBO 3a yrnpaByBahe CO MHBECTULMCKN OHOO0BUM, BO cornacHocT co 3.

NPEAMET HA PABOTEHE HA APYLUTBOTO 3A YNIPABYBAKE

YneHn 40
MpeomeT Ha paboTere Ha [pylWITBOTO 3a yrnpaByBate € OCHOBa-€ W yrnpaByBawe CO OTBOPEHW MHBECTULMCKU
(POHLOBM, OAHOCHO BIIOXYBake Ha NapuyHW CpeacTBa BO CBOE MME M 3a CMeTKa Ha COMCTBEHUUMTE Ha yaenu BO
OTBOpEHUTEe (HOHAOBM KOMULLTO MM MMa OCHOBAHO M CO KOM ynpaByBa (BO HaTaMOLIHMOT TekcT: ®oHOoBM Mo
ynpaByBaH-€), Kako 1 BpLUEHE Ha Apyrv paboTu COrnacHo Co 3aKOH W NOA3AKOHCKU NPOMUCH.

MpuoputeTHa aejHocT Ha [pyLITBOTO 3a ynpaByBake, cornacHo HaumoHanHata knacudukaumja Ha gejHoctu e: 66.30
— [ejHocTn Ha ynpaByBare CO POHO0BMU.

UneH 41
PaboTn Ha ynpaByBare CO MHBECTULMCKM (hOHOO0BU, KOW M BpLun [pyLUTBOTO 3a ynpaByBaHe ce:
- YnpaByBare CO UMOTOT Ha POHAOBWTE MO yrpaByBaH-€;
- Peknamupame 1 npogaxba Ha yaenu Bo PoHOoBUTE noj ynpaByBake; U
- AOMUHMCTpaTMBHU paboTu KoM Ce ogHecyBaaT Ha BOOAEHETO HA AEMOBHU KHUMM U CMETKU U U3roTByBaHETO
Ha PMHAHCMCKM u3BeLLTaun, BOCNOCTaByBaHETO N OAPXKYBaHETO HA OAHOCH CO BIOXyBayuTe, yTBpAyBaweTO
Ha BpedHoCTa Ha uMoToT Ha PoHAOBUTE MO ynpaByBake M MpecMeTKaTa Ha ueHaTa Ha MoeavHeYHuTe
yaenu, ycornacyBakeTo Ha paboTerneTo Ha [pyLITBOTO 3a yrnpaByBawe CO 3aKOHUTE W ApYrMTe npornuc,
objaByBaraTa 1 U3BECTYBakaTa 3a CONCTBEHMUMTE Ha yaenu, pacnpegenbarta Ha gobmekarta Ha PoHOoBUTE
noA ynpaByBahe, U34aBareTo U OTKYMNOT Ha yaenu, Kako 1 BOAEHETO Ha permctap Ha COnCTBEHWLM Ha yaenu
3a cekoj o PoHOoBMTE NOA yNpaByBak-e.
OpywTBOTO 3a ynpaByBawe MOXe Aa Bpwu 1 paboTu Ha ynpaByBawe CO CPEACTBa 3a CMeTKa Ha WHAMBMAyaneH

KIMMEHT - COMCTBEHUK Ha NOPTONNO, Kako u pa6OTVI Ha MHBECTULUMOHO coBeTyBak€ Ha KIMMUEeHTU, BO COrMacHOCT CO
3aKOH.
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NPEHECYBAKE HA [IENT OO0 AKTUBHOCTUTE HA TPETU JIULIA

UneH 42
OpywTtBOTO 3a ynpaByBawe He CMee Ada ro npeHece Ha TPeTU nuua U3BpLUYBakETO Ha paboTuTe MOBp3aHM CO
ynpaByBaHETO CO UMOTOT Ha PoHaoBUTE Mo ynpaByBake. 1o nckny4yok, [pylTBOTO 3a ynpaByBake, N0 NpeTxoHa
cornacHocT og KXB, Moxe Aa ro npeHece Ha TpeTu nuua u3BpLUyBakeTo Ha Aen o4 aaMUHUCTPaTUBHUTE paboTu nnm
paboTuTe Ha peknamupane 1 npogaxba Ha yaenv Bo PoHOoBMTE NOA yNpaByBak-e.

MpeHecyBakeTO HAa aKTUBHOCTUTE Ha TPETU NULia He CMee [1a Brvjae Bp3 edoMKacHOCTa BO HAA30POT Haf [pyluTBoTOo
3a ynpasyBawe M DOHOOBMTE MOA YnNpaByBake, OAHOCHO CO Toa He cCMeaT Aa Ce 3arposaT MHTepecuTe Ha
B1OXyBa4uTe.

JluctaTta Ha nuuaTa co kou ,D,pyLIJTBOTO 3a ynpasyBak€ MMa CKIly4eHO O0roBop 3a npeHecyBak-€ Ha akTUBHOCTU €
BKry4eHa Bo [1pocnekToT.

PEKNNAMUPAKE U NPOOAXBA HA YOENN BO ®OHOOBUTE NOA YNMPABYBAKE

UneH 43
Mpopoax6aTa Ha yoenu Bo ®oHaoBuTe nopf ynpasyBawe ja BpM OpyluTBOTO 3a ynpasyBakwe. OBnacTeHo nvue 3a
npogaxba Ha ygenu moxe aa 6uae nuue koe e BpaboTeHo BO [pylUTBOTO 3a ynpaByBake WUNM APYro nuue koe e
[OroBOPHO aHraxvpawo.

OsnacTeHo nuue 3a npogaxba of cTaBoT (1) Ha 0BOj YNeH MoXe Aa BpLUM paboTu Ha peknamupane 1 npogaxba Ha
yaenu camo 3a [pylTBOTO 3a ynpaByBaH-E€.

Mokpaj OpywTBOTO 32 ynpaByBawe, npogaxbaTta Ha yaenu Bo PoHOOBUTE Nog ynpaByBake MoOXaT [a ja BpLuiaT
npaBHU Nn1La CO KOU € CKITy4eH JOroBop 3a nocpenyBake, 1 Toa:

- OsnacteHa baHka, cornacHo 3akoHOT 3a 6aHKuTe;
- Bpokepcka Kyka co go3sona 3a pabota gobueHa og KXB; n
- [NopgpyxHuua Ha cTpaHcka Bpokepcka Kyka koja nma gobveHo gossona 3a paborta og KXB.

MpaBHWTe N1ua og cTaBoT (3) Ha OBOj YNeH NpuMaat HagoMecT 3a paboTaTa ncknyuneo oA [JpywTBOTO 3a ynpaByBame
W ce OOMKHKU Aa v nountyBaaT oapenbute og 3U® kom rm perynupaaT Ha4YMHOT U ycrioBuTe Ha npogaxbaTa, kako u
NPEKUHOT Ha BPLUEHETO Ha paboTu Ha npogaxba Ha yaenw.

[JpywTBoTO 3a ynpaByBahe 06e36eayBa TOYHOCT U BEPOAOCTOJHOCT HA peKramMupareTo 1 NpoMoLmjaTa Ha HEroBOTO
paboTere 1 paboTerweTo Ha POHAOBUTE MO YNpaByBake U KOra OpraHM3npaHeTo U NOAroTBYBaHkeTo Ha The paboTu
€ U3BpPLUEHO oA TpeTn nuua.

OENOBHU LIENUN U CTPATEIMNJA HA IPYLUTBOTO 3A YNIPABYBAKE

UneH 44
[pywTBOTO 32 ynpaByBake € NOCBETEHO KOH NpodecnoHanHo yrnpaByBawe CO MMOTOT Ha (DOHAOBUTE, BO HAcoka Ha
0oCTBapyBak€ Ha KOHKYPEHTHU MPUHOCK 3a CBOUTE KIMEHTU, NOYUTYBAjKM MM NPUTOA NPUHLMNNTE HAaBEAEHW BO YNEHOT
13 og oBoj CraryT.

OcHoBHaTa OenosHa Uen BO paboTeweTo Ha [pylWwTBOTO 3a yrnpaByBake € KOHTMHYMpaH pacT Ha WMOTOT Ha
doHOoBUTE NOA YpaByBak-e, KOjLUTO Ce TEMENU BP3 MO3UTUBHUTE UCKYCTBA Ha BMOXYyBaduTe, Kako of nanetata Ha
NOHyZAeHW NPOVN3BOAM, Taka U O KOPUCHWYKaTa NOAAPLLKA Of CTpaHa Ha BpaboTeHUTE U OBNAcTeHUTE NPETCTaBHULIN.

Bo pamkuTe Ha cBOMTe OBMnacTyBaha, BO Hacoka Ha peanu3auuja Ha 4ENOBHUTE LIENW U O4PXKYBake Ha OONropoYeEH
N OMNCeXeH AenoBeH OOHOC CO KIIMEHTUTE, M3BPLUHWTE AMPEKTOPU MOXaT [a HocaT OAfykU 3a HamaryBake Wnu
ocnoboayBahe of Brie3eH HaLOMECTOK 3a U3faBake Ha yaenu Unu 3a aoaenysake Ha CTUMynaTMBHU GOHYCK KOH
BMNOXyBauMTe BO (hopMa Ha AOMOSNHUTENHWU yaenu of cpeacTea Ha [pylwTBOTO 3a ynpaByBae.

HaumHoT, ycnoeuTe 1 mocrankarta 3a HamanysBake unv ocrnoboayBare of BfeseH HaOJoMeCTOK 3a u3faBare Ha
yaenu, 3a ucnnata Ha CTUMynaTMBeH BOHYC KOH NoeanHeYeH BroXyBay BO hopMma Ha AOMOMHUTENHU YOEenu, Kako v
3a npoueaypara Ha pacnpegen6a Ha Tve ygenu, noGnucky ce NponuLlysaaT co NPOCNEKTUTE Ha OHMe (POHAOBU BO
KOW Ce CrpoBe/lyBa KOHKPeTHaTa CTUMYyMaTuBHa MepkKa.

CcyaunP HA UHTEPECHU

UneH 45
[pywTBOTO 3a ynpaByBake MMa M3rOTBEHO WHTEPEH MpPaBWITHUK, CO KOj Ce ypeayBaaT CyaAMPOT Ha MHTepecu Ha
OpywTtBOTO 3a ynpaByBake co PoHAOBUTE NOA ynpaByBawe, OQHOCHO CO COMCTBEHMUWUTE Ha yOoenu, cyaupoT Ha
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MHTEepecCn BO BPCKa CO ynpaByBaHh€TO CO CpeacTtBaTa 3a CMeTKa Ha nHamBuayaneH KIinMeHT U BO BPCKa CO BpLUeH-e
aKTMBHOCTWU Ha MHBECTULWNCKO COBeTyBah€, KakoO U MEpPKUTEe KOW ce npe3emMaat 3a chnpedyBake Ha CyaAupoT Ha
MHTEepecu Npun n3BpLlyBawkeTo Ha AeJTOBHUTE akKTUBHOCTW.

HAYMH HA PABOTEWE, OrPAHUYYBAKA BO PABOTEHETO, OBBPCKM M OArOBOPHOCTU HA
AOPYLWTBOTO 3A YINPABYBAHKE

YUneH 46

JpywTBOTO 3a ynpaByBawe € [OSKHO Aa v nountyea oppenbute on 3M® u noasakoHckaTa perynatuea Koja
npou3snerysa o4 Hero Bo 0O4HOC Ha:

- HauuHoT Ha paboTereTo 1 0CcTBapyBaHkETO Ha CBOUTE 0OBPCKMY;

- CrpykTypaTa, npecMeTKaTa M HauvMHOT Ha OApXyBake Ha cpeficTBaTa Ha MUHMManHata OCHOBHA
rmaBHUHA;

- YcnosuTe 3a kagpoBcka, TEXHWYKa U opraHusaumnoHa ocnocobeHocT 3a paboTa;

- YcnoeuTe 3a MMeHyBake Ha U3BPLUHU YNIEHOBM Ha 0460pOT Ha AMPEKTOPY;

- BocnocraByBameTo Ha cucTeM 3a ynpaByBahe CO PU3ULIY;

- B3abpaHeTuTe gejcTBMja N CyanpuTe Ha MHTEpecH;

- O6BpckuTe 3a JoCTaByBake Ha M3BeLLTaun 3a cBoeTo paboTtene Ao KXB;

- HauuHoT Ha n3bop n npomeHa Ha genosuTtapHaTa 6aHka;

- OG6jaBaTta Ha peknamu BO CpeAcTBaTa 3a jaBHO MHOPMUPaHE U Ha APYr HaYWH; U

- O6e3benyBar-eTO Ha YCINOBU 3a HENPEYEHO BPLUEHE HA KOHTpONaTa U Haa3opoT Hag paboTerweTo o

CTpaHa Ha oBracTteHuTe nuua Ha KXB.

YUneH 47
[JpywTBOTO 32 ynpaByBawe He cMee [ja MMa KBanndgukyBaHo y4eCTBO BO Opokepcka Kyka unm 6aHka koja nma gossona
3a paboTa co xapTum og BpegHocT Bo Peny6nuka CeBepHa MakenoHuja.

OpywTBOTO 3a ynpaByBake He CMee Aa MMa KBanvdUKyBaHO y4ecTBO BO Aeno3utapHa GaHka. PaGoTeweTo Ha
OpywTBOTO 3a ynpaByBake M Ha Aeno3uTtapHata 6aHka He cmeaT Aa buaaTt opraHM3aunoHO NOBP3aHU U BO HUB He
cmear ga paboraTt uctu nuua.

JpywTBOTO 3a yrnpaByBake HE MOXe Aa CTEKHYBa yAenv BO OTBOpeHnTe DOHAOBM CO KOW ynpaByBa.

[pywTBOTO 3a ynpaByBake HE CMee [a BPLUM NPOM3BOACTBO Ha CTOKW, Aa BPLUM YCINyru Unv Aa BpLUKM kakea Ourno
Apyra [ejHOCT, OCBEH AejHOCTUTE 3a KOU 1MMa [o3Bona 3a paboTene og KXB.

YneH 48
MmoToT Ha PoHOoT Kaj AenosutapHaTa GaHka He Bnerysa BO MMOTOT Ha [pylITBOTO 3a ynpaByBake, HUTY BO
NUKBMAauUmMoHaTa unm cTtevyajHata Maca, v He MoXe Ja ce ynotpebu 3a nsspLuyBame Ha nobapyBaraTa koH [JpyliTBOTO
3a yrnpaByBame.
OpywTBOTO 3a ynpaByBake € JOIMKHO Aa ja BoAM eBuaeHumjaTa 3a TpaHcakuumTe co MMOTOT Ha ®oHOO0T 04BOEHO 0
CBOUTE COMCTBEHU CMETKM U O eBuAeHLuMjaTa Ha TpaHcakummTe of apyrmte ®oHOoBU Nof ynpaByBake, Kako U BO
[OroBOpPEHUTE BPEMEHCKM MHTEPBANM Aa rv noTepayBa UCTUTE CO Aeno3nTapHaTa 6aHka.
OpywTBOTO 3a ynpaByBake € OAroBOPHO 3a BPLUEHETO Ha AEjHOCTa Ha ynpaByBawe co POHAOT, BO COrMacHOCT CO
onpenbute Ha 3UP, Cratytot u lMpocnekTtoT. OpylwITBOTO 3a ynpaByBake ofroBapa 3a LiTeTaTa npuyMHeTa Ha
COMNCTBEHMUUTE Ha yaenu 3a AenyBawe CnpoTUBHO Ha oapenbute Ha 3UD, CtaTtyTtoT 1 NpocnekTorT.
[pywTBOTO 32 ynpaByBawe CO LIEMOKYNHUOT CBOj MMOT OAroeapa 3a npaBHUTE paboTu CKry4yeHu BO CBOE MMe U 3a
CMeTKa Ha COMCTBEHULMTE Ha yaenu.

YCNoBUW 3A 3AOO0JIXXYBAHKE HA ®OHOOT

YUneH 49
OpywTBOTO 32 ynpaByBahe HE CMee:
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- BO CBOe VMMe 1 3a cmeTka Ha PoHAOT, Aa No3ajMyBa CpefcTBa, OCBEH ako Toa He ro Mpasu CO Len 3a
KOpuCTeHe Ha TWe cpeAcTBa 3a OTKyn Ha yaenu Bo PoHAOT, M Toa Mog YCroB napu4HUTe cpeactea
pacnonoxnuen Bo nopTdonmoto Ha PoHAOT Aa He ce AOBOMHM 3a Taa HaMeHa, Mpu LWTOo, BO Cly4aj Ha
TakBa nosajmMuua, BKYNHUMOT M3HOC Ha 06BPCKUTE KOW MOANEXaT Ha oTnnaTa o4 UMOTOT KOj ro co3fasa
doHOOT cnpema cuTe OOroBOpY 3a 3aeM UNn KpeauT, He cmeat ga npemuHat 10% of HeTo BpeagHocTa
Ha MMOTOT Ha POHAOT BO MOMEHTOT Ha 3eMake Ha T1e Mo3ajMuLM, a BO POK HE NOAOIT o4 TpU MeceLa;

- [aopobpysa 3aemu og MMOTOT Ha POHAOT M Aa ce jaByBa Kako rapaHT BO Me Ha TpeTu Nuua;

- [a ro Kkopuctu nmoTtoT Ha POHAOT Kako rapaHumja npu mM3epLUyBake Ha 06BpckMTe Ha [pywTBOTO 3a
ynpaByBake Mnun 06BPCKM Ha TpeTu nuua, HATY Nak Ja ce KOpUCTM 3a MU3BpLUyBawe Ha paboTtu nog

noBnacTeHun yCcroBu o4 CTpaHa Ha Herosute Bpa60TeHI/I nnn nnua noBp3aHn CO HUB.

M3B0P N NPOMEHA HA OENO3UTAPHATA BAHKA

Unen 50
OenosutapHaTta 6aHka ja u3bumpa [dpywTtBOTO 3a ynpaByBawe. Camo 6aHka co ceguliTe Ha TepuTopujata Ha
Peny6nuka CesepHa MakefoHuja Koja cornacHo co 3akoHoT 3a 6aHkuTe nma gobueHo cornacHocT of HapogHaTa
6aHka Ha Penybnuka CesepHa MakenoHwuja 3a BpLueHe Ha akTBHOCTa 6aHka 4yyBap Ha MMOT, Moxe Aa 6uge nsbpaHa
3a genosvTtapHa 6aHka.

3a n3bopoT Ha aeno3ntapHaTa GaHka U cekoja NpoMeHa Ha Aeno3utapHata 6aHka, noTpebHo e ogobperne og KXB.

OpywTBOTO 3a ynpaByBae nogHecysa b6apawe Ao KXB 3a gobusare ogobpeHne 3a M3bopoT Ha AenosutapHaTa
6aHka.

MopaTouuTe 3a n3bpaHarta genoautapHa 6aHka Ha oHOOT ce HaBeaeHW Bo [pocnekToT.

HenosntapHaTa 6aHka Ha PoHAOT 1 [pylWTBOTO 3a yrnpaByBake AejcTByBaaT CaMOCTOjHO U HE3ABUCHO U € AUHCTBEHO
BO UHTEpEC Ha BroxyBaunte Bo oHAOT.

HAYMH HA PABOTEHE HA OENO3UNTAPHATA BAHKA

UneH 51
Pa6botuTe Ha geno3ntapHa 6aHka wTo H6aHkaTa rm BpwK 3a [pylwITBOTO 3a ynpaByBake Tpeba ga buaat oaBoeHu o,
apyrute paboTtn Ha BaHkaTa.

HenosuTtapHata 6aHka, koja BpLuM paboTu 3a PoHOO0T, MUMOTOT Ha cekoj DOHA o BoAM Ha nocebHa cmeTka, BKIyYyBajKku
M 1 XxapTumite o BpeaHOCT, GaHKapCKUTe CMETKM U Apyr UMOT.

JJ,eno:aMTapHaTa OaHka He cmee ga ro KOPUCTU MMOTOT Ha doHpoT 3a BpLleHwe Ha TpaHCaKuuM 3a corncTtBeHa CMeTKa
nnun 3a ocTBapyBaH-€ Ha KakeBu ouno KOPUCTK 3a cebe unu 3a ceonte BpaGOTeHI/I, OCB€EH BO KOPUCT Ha concTeBeHuuuTe
Ha yaenu.

MmoToT Ha doHOoT Kaj AenosuTapHaTta GaHka He Brerysa BO MMOTOT Ha [fernosavTapHaTa 6aHka, HUTY BO
NVKBMOAUMOHATA UK CTevajHaTa maca, 1 He MoXe [a ce ynoTpebu 3a usspLlyBare Ha nobapysarata Ha 6aHkaTa.

MopaTouuTe 3a COMCTBEHMUMTE Ha YAENW, Kako M ynraTuTe 1 UCNiaTMTe KO I ce JOCTanHM CornacHo co oapeadute
on 31, nenosnTapHaTa 6aHka e JoKHa Aa M YyBa Kako AenoBHa TajHa.

KOHTPOJIHU MEXAHU3MU

Unen 52
KXB BpLun koHTpona Hag paboTerweTo Ha [pywTBOTO 3a ynpaByBakwe, PoHOOT 1 feno3utapHaTa 6aHka Bo AenoT Ha
paboTerweTo Ha POHAOT.

Bo pamkuTte Ha koHTponaTa, KXB moxe 6e3 orpaHvnyyBarse Aa rv nperneaysa AeNOBHUTE KHUMU U APYrMTe JOKYMEHTU
Ha [pywTBOTO 3a ynpaByBake, PoHOOT 1 fenosuTapHaTa 6aHka Bo genoTt Ha paboTerweTo Ha PoHOOoT.

KXB e oBnacTteHa fa crnposefyBa Haa30p 3apaav yTBpAayBare Aanv [pylTBoTo 3a ynpasByBake U AenosvtapHarta
6aHka 1 ro npekpLunne 3O 1 Noa3akoHCKUTE akTW LOHECEeHN BP3 OCHOBA Ha OBOj 3aKOH.

YUneH 53
OpywTtBoTO 32 ynpaByBawe Tpeba Oa uma BpaboTeHO nule OAroBOPHO 3a KOHTPOSia Ha ycornaceHocTa Ha
paboTeHeTo CO NpoNUCcuTe, Kako U HasHaAYeH eleH OBMAaCTEH BHATPELLEH PEBU3OP.
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durHaHcHMcKNTE M3BeElTan Ha ,D,pYLLITBOTO 3a ynpaByBake€ Ce W3rorsyBaaT BO COMMAaCHOCT CO MefyHapO/J,HVITe
CTaHgapaun 3a (*)I/IHaHCI/ICKO n3BecTtyBak-e N UCTUTE NnoaJiexaT Ha pesmamja oA OBNacTeHOo ApyLWITBO 3a peamsmja mnnm
OoBJ1aCTeH peBn30p Tproeeu noegnHel.

WcTo apywTBo 3a peBusMja MOXe Aa M3BPLUM HAjMHOTY MeT MocrnefoBaTenHU PEBU3VMN HA FOAULLHUTE (OMHAHCUCKK
nsBeLllTan Ha [pywTBOTO 3a ynpaByBake 1 Ha POHAOBUTE NOA ynpaByBaHse.

YneH 54
HewusBpwHuTe uneHoBu Ha OabopoT Ha avpekTopu Ha [pyluTBOTO 3a yrnpaByBake MMaaT OBMacTyBake [a BpLiar
HaA30p Hag BoAeH-eTO Ha paboTeHeTo 04 CTpaHa Ha U3BPLUHWUTE AMPEKTOPU U umMaaTt NpaBo Aa BpLuaT yBua 1 aa rm
npoBepyBaaT KHUTUTE U JOKYMEHTUTE 3a MMOTOT Ha [IpyLITBOTO 3a yrnpaByBaH-e.
HeunsBplwHMTE 4nNeHOBM, 3a BPLUEHETO Ha OAAENHU CTPpy4yHM paboTm o4 Haa3opoT, MOXaT Aa 3agorpkaT nuue
BpaboTeHo BO [pylUTBOTO 32 ynpaByBaH-e WUin ApYro CTPYYHO nuue.

OATYM HA OOHECYBAHKE HA CTATYTOT

UneH 55
OBoj CtatyT e goHeceH Ha geH 14.08.2019 roguHa of cTpaHa Ha M3BpLWHWTE AMpekTopyu Ha [pywTBOTO 3a
ynpaByBaH-€.

3ABPLUHW OOPEQBM

UneH 56
3a cé WwTo He e perynupaHo co oBoj CTaTyT ke ce npumeHyBaat ogpeabute og 3O n opyrte 3aKOHCKM U NOA3AKOHCKN
nponucum.

M3BPLUHM YNNEHOBU HA OABEOPOT HA OUPEKTOPU

JNA3E KAMYEB
FnaBeH M3BpLIEH AUPEKTOp

BECHA KAPKMHCKA
U3BpLieH aupekTop
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