Bp3 ocHoBa Ha uneH 52 og 3akoHOT 3a uHBecTuumnckn ponaosmn (Cn. BecHnk Ha Penybnuka MakegoHuja
6p. 12/09, 67/2010; 24/2011; 188/2013; 145/2015; 23/2016; 31/2020; 150/2021; 288/2021) v uneH 53,
cTaB 2, Todka 2 o CrtaTyToT Ha [pylITBOTO 3a ynpaByBawe CO OTBOPEHU U 3aTBOPEHU MHBECTULMNCKU
doHaosu eHepanu WMHeBectmenTc AL Ckonje, OobopoT Ha aupektopu Ha geH 12.01.2023 roguHa,
AoHecoa

CTATYT Ha OTBOPEHUOT MHBECTULMCKN POHA,
FEHEPAIIA TON BPEHOOBU

onwTn oarPEABU

UneH 1

Co oBoj CtaTyT ce ypeayBaaT npaBHUTE OgHOCU Ha [JpylUTBOTO 3a yrpaByBaHe CO OTBOPEHU U 3aTBOPEHN
nHBectTuumckn coHaosn eHepann WMHeBectmeHTc ALl Ckonje (BO HaTtamoLHWOT TekcT: [pywtBo 3a
ynpaByBawe€) CO COMCTBEHMUUTE Ha YAenu BO OTBOPEHWOT wuHBecTuumckn cdoHg MEHEPANN TOIr
BPEHOOBMW (Bo HaTamoWHWOT TeKkcT: Bnoxysaum unn ConcreeHnum Ha yaenw).

lMpaBHaTa pamka, co koja Bo Penybnvka CeBepHa MakegoHuja ce ypeayBa OCHOBaH-eTO U paboTeHeTo Ha
OTBOPEHWUTE WHBECTUMUUCKM (POHOOBM M JpywiTBaTa 3a YynpaByBawe CO OTBOPEHUM U 3aTBOPEHM
WHBECTULMCKN (POHOOBW, M3OaBaHkeTO U npogaxbata Ha ydenu, OTKYynoT Ha yaenu, npomouujata Ha
WHBECTULMCKUTE (POHOOBU, paboTUTe KOU 3a MHBECTUMLMCKUTE (DOHOOBU M M3BpLUYBaaT TpeTW nuvua u
paboTeweTo Ha AenosuTapHaTta OaHka, ja npeTcTtaByBaaT 3aKOHOT 3a MHBeCTMUMCKM ¢poHOoBM (BO
HaTamoLHNOT TekcT: 3UNP) n cuTe NOA3aKOHCKM aKTW, JOHECEHU BP3 OCHOBA Ha OBOj 3aKOH.

3a npawarata kon He ce ypegeHu co 3P ce npumeHyBaat ogpenbute Ha 3akOHOT 3a xapTuu oA
BPEeAHOCT, 3aKOHOT 3a TProBCKUTE ApYyLUTBA, 3aKOHOT 3a CTeyaj 1 3akOHOT 3a onwiTaTa ynpaBHa nocranka.

UneH 2

OBoj CraTyT v ypeaysa crnegHuTe COOPXWHW: Ha3MBOT Ha (POHAOT M BMAOT Ha (poHOOT; AaTym Ha
OCHOBah-€e Ha (hOHOOT, KaKo U BPEMETO Ha Tpaeke Ha POHAOT; 3BECTYBake Ha COMNCTBEHULMTE Ha yaenu,
(HaunH 1 mecTo kage moxaT Aa ce gobujaT aktm um uHdopmauuu 3a GOHAOT); NpaBa O yAenuTe;
WHBECTULIMCKN Lenu W pU3NK Of BrOXyBawe W Of CTPyKTypata Ha dOHOOT; HajHUCKMOT WM3HOC Ha
BMOXyBake BO (DOHAOT, HAYMH Ha npogaxba 1 ynuc, Kako U HaYMH Ha OTKYN Ha yaenu Bo hOHAOT; HauuH
N Bpeme Ha npecMmeTka Ha HeTO BpedHOCTa Ha MMOTOT Ha POHAOT; BPeMe, HauMH U 3a4eCcTeHOCT Ha
npecMeTKa Ha npodaxHaTa ueHa npu n3gaBakwe Ha HOBU yaenu unm OTKYN Ha YAernu, Kako U HayuH Ha
objaByBatbe Ha LeHWTe; OKOMHOCTU Nog Kou MoXe Aa Aojae A0 MPeKuMH Ha npogaxba v OTKyn Ha yaenu;
HaZOMECT U TPOLLOLUW 3a u3gaBare M OTKyN Ha yaenu; npecMmeTka U ucnnarta Ha gen of gobuskaTa Ha
hoHOOT; BpemeTpaewe Ha duckanHa roguHa; gaTym Ha [OHecyBakbe Ha CTaTyToT; nogatouu 3a
OpywTBOTO 32 ynpaByBare 1 0CTaHaTh ogpeadw.

HA3MB U B HA UHBECTULMCKUOT ®OHAO

UneH 3
MonHnoT HasuMB Ha oBOj oHA rnacu: eHepann Ton BpeHOoBM - OTBOpeH MHBECTUUUCKM GPOHA (BO
HaTaMoOLIHWOT TeKkcT: doHaoT). CkpaTeHunoT HasmB Ha PoHgoT rnacu: MeHepanu Ton bpeHposu o.d.
HasueoT noa koj doHAOT HacTanyBa BO cTpaHCTBO e: Generali Top Brands.

UneH 4

Bo ogHoc Ha cTpykTypata, POHOOT € OCHOBaH Kako OTBOPEH WMHBECTMUMCKM (bOHO U KaTeropmsmpa BO
rpynara KombuHupaH ( OCHOBHa kaTeropuja) n grnekcubuneH (nogkareropuja) . MpnbnparmeTo Ha NapuyHK
cpeactBa BoO PoOHOOT ce BpLUM MPEKY jaBEH MOBUK 3a KyMNyBake Ha yaenuv of CTpaHa Ha 3anHTepecupaHuTe
nHeecTtutopu. Co cpeacrteaTa Ha PoHAOT ynpaByBa [pyLUTBOTO 3a yNpaByBah-e CO OTBOPEHN U 3aTBOPEHU
nHBecTuumckn doHaosu enepanu MiueectmeHnTc ALl Ckonje, co ceguwite Ha 6yn. MapTusaHcku ogpeam
6p. 14A,/ 1-2, Ckonje-LleHTap (BO noHaTaMOLWHMOT TeKCT: [pyLUTBO 3a ynpaByBake), koe nma gobmeHo
opobpeHune 3a ocHoBake o Komucuja 3a xapTuu oa BpeaHocT co Pewenune 6p. 07-726/15 og 19.05.2008
roguHa.

HenosntapHa 6aHka Ha ®oHgoT e HJIb BaHka ALl Ckonje co ceguwiTe Ha 6yn. Majka Tepesa 6p 1, 1000 ,
Ckonje, 3a koja e gobueHo ogobpeHue og Komucuja 3a xaptum of BpegHocT co PeweHune 6p. Y1 08-62
on 22.06.2021 rognHa.



OATYM HA OCHOBAHE U BPEME 3A KOE E OCHOBAH ®OHAOOT

UneH 5
®doHOOT e OCHOBaH Ha HeonpeaeneHo Bpeme co fobuBamwe Ha ogobperHne og Komucujata 3a xaptum oa
BpeaHocT, co PeweHne 6p. YT 1 08-51 og 12.05.2014 rogmHa v e 3anvwaH Bo Perncrapot Ha oTBopeHu
nHBecTMumckn onaosm Bo KXB co cnegHuoTt nageHtudukaumckn 6poj: 9110000000127.

MECTO KALOE MOXE OA CE AOBUJAT AKTU, PUHAHCUCKU N3BELUTAWU, CTATYT, MPOCIEKT N
AONONHUTENHU UHPOPMALIUK 3A ®OHAOOT

UneH 6
CrartytoT 1 pocnekToT, Kako 1 KBapTanHuTe, NONYroguLIHUTE U rogulliHMTe PUHAHCUCKM M3BELLTaK 3a
paboteweTo Ha PoHOOT, ce objaBeHU 1 MoxaT cnobodHO Aa ce npe3emart of MHTEpPHEeT CTpaHuuaTa Ha
OpywTBOoTO 3a ynpaByBake, HaBeaeHa BO [MpocnekToT (BO HAaTaMOLUHUOT TEKCT: oduLmnjanHa UHTepHeT
cTpaHuua). Ha odumumjanHata MHTEpPHET CTpaHuLLa TEKOBHO ce objaByBaaT v JONONHUTENHM MHopMaLnm
3a paboTtereTo Ha POHOOT, OOAHOCHO: OCHOBHWUTE nogatoun 3a PoHOOT, HETO BpeaHoCT Ha PoHAOT,
LueHaTa Ha y4enoT, CTpyKTypaTa Ha BroXxyBakaTa, NpeknH Ha OTKyn W ucnnarta Ha yaenu, U3MeHu Ha
CratyT n lNpocnektHa PoHAOT, pnsMuuTEe Of BINOXYBaHETO, AOOVMEHNTE pe3ynTaTu of npecmeTtkaTa Ha
npoceyYHaTa cTanka Ha NpUHOC, CTaHdapAHaTa AgeBuvjaumja n pusmdHaTa knaca Ha PoHOOT, Kako 1 apyru
06jaBu, NPOMMLLIAHN CO 3aKOH UM MOA3AaKOHCKM aKT.

UneHn 7
ConcTBeHMUUTE MMM NOTEHLUMjarHUTE COMCTBEHMUM HAa yOoenu MoXaT JIMYHO [a ce MHopMupaat 3a
ofpeneH acnekT o paboTeweTo Ha POHAOT Ha CNEAHMBE HAYMHU:
Bo genoBHuTe npocTopumn Ha [pylwITBOTO 3a ynpaByBahe;
Ha oduunjanHaTa MHTEPHET CTpaHMLa;
Mpeky On-line ussectyBsame;
[Mpeky NMCMEHO N3BeCTyBaH-E;
Co TenedoHckn NoBKK;

e Op peknamu 3a paboTeHeTO.

MocTankata Ha MHOpPMUpPaHe Ha COMCTBEHWLUMTE Ha yAEenu € BO 3aBWCHOCT Of U30paHWOT HauvH Ha
MHdopMUpatsE.

UneH 8
Cute nHdopmaumn nosp3aHn co paboTerweTo Ha [pywTBoTo M POHAOT, MHBECTMLMCKATa MOMMTHMKA,
nHdpopmaummTe objaBeHn BO MeAMyMu 1 CANYHO, MOXe Aa ce gobujat Bo ceguwiteTo Ha [pywTBOTO Ha
oyn. MapTtusaHckn ogpean 6p. 14A/1-2, Cronje-LleHTap, cekoj paboteH aeH og 09 yacot go 15 vacor.

MWUHUMAINEH U3HOC HA NAPUYHU CPEOCTBA KOU TPEBA A CE NPUBEPAT BO ®OHAOOT
Ynen 9

®oHgoT 3ano4Ha co pabota Ha 10.06 2014 roguHa, co Pewenune 6poj YI1 08-51 og 12.05.2014 rognHa m

BO 3aKOHCKWOT NpeaBuaeH poK rM MMa UCNONHETO CUTe 3aKOHCKW NpeaBuaeHu ycrnoBu. HeTo M3HocoT Ha

cpeactBaTa Ha ®oHAOT Ha AeHOT Ha npecmTka (12.01.2023 rognHa) usHecysa 668.924.653,03 geHapu.

NPABA Of1 YOENU
UneHn 10

MpaBaTta oa yoenu Bo ®oHAOT ce:

- [MpaBo Ha nHopMMpaHOCT;

- TpaBo Ha gen of gobuekara Ha PoHAOOT;

- [lpaBo Ha npogaxba Ha ygenu og PoHOOT, OO4HOCHO 06BpCKa 3a OTKYN Ha yaenu;

- MpaBo Ha ncnnaTa Ha gen o4 nukeMaaumoHata maca Ha PoHOoT.
MpaBaTa of yaenute Bo PoHOOT Ce CTEKHYyBaaT CO 3anuLLyBakeTo BO perncrap Ha yaenu o ®oHOoT LWTo
ro Bogv [pywTBOTO 3a ynpaByBahe. (BO HATAMOLLHNOT TeKCT: Pernctap Ha yaenwu). YnucoT Ha nogaTouute
BO Perncrapot Ha ygenu ce BpLUM NOCIe U3BpLUEHA ynnaTa U usgageHa noTBpAa 3a KynyBake Ha yaenu,
BO corfnacHocT co ogpenbute op MpocnektoT. CONCTBEHULUTE Ha yOoenu umaaTt efHakBu npaBa BO
®oHgoT. [pylwITBOTO 32 yNpaByBake € OArOBOPHO 3a BOAEHE Ha PernctapoT Ha yaenu u e 4OorKHO aa v
YyBa Ha E€NEKTPOHCKU MeaWyM AOKYMEHTUTE M nogaToumTe KOu ce ofHecyBaaT Ha COMCTBEHWLMTE Ha
yaenu. Mogatounte of PerncrapoT Ha yaenu, Kako 1 nogatouuTe 3a ynnatute u ucnnatute, [JpywtBoToO
3a yrnpaByBak€e € JO/MKHO Aa ' YyBa Kako AefoBHa TajHa U UCTUTe Aa v CoomnLwTyBa caMo BP3 OCHOBA Ha
Cyacku Haror, Ha bapawe Ha KXB, Ha 6apare Ha oggerneH CONCTBEHMK Ha yaenu, Kako 1 Ha baparwe Ha
aenosvtapHata 6aHka Ha PoHpoT. [pywTBOTO 3a ynpaByBawe Mopa Aa 00e30eam AOCTanHOCT Ha
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nogaTtoumTe cogpkaHu BO PerumcrapoT Ha yaenu, Ha HavvH LUTO UCTOBPEMEHO Ke ro uaeHTUduKyBa
KOPUCHUKOT M Ke ja 3alTuTh TajHoCTa Ha nopgartouuTe. [pywITBOTO 3a ynpaByBake CO nogartouuTte o
Pernctapot Ha yaenu nocranysa corfnacHo 3akOHOT 3a 3aliTuTa Ha NMYHUTE nogaTouum.
YneH 11

ConctBeHocTa Ha ypenute Bo ®OHOOT He MoxaT cnobodHO Oda ce npeHecyBa, OCBEH MO OCHOB Ha
HacrneacTBO MNW AOrOBOP 3a ModapoK. TakBMOT MPEHOC MMa MpaBHO AEjCTBO MO 3anuvilyBaweTo Ha
npeHocoT BO PeructapoT Ha ygenu of cTpaHa Ha [pywTBOTO 3a ynpaByBake. Ha Oapare Ha
COMCTBEHNLNTE Ha YAENN UINN HA HUBHU OBMNACTEH 3acTanHMK/MOMIHOMOLLHUK, [IpyLITBOTO 3a yrnpaByBake
€ [JOMKHO Aa MM OOCTaBu M3BEeLUTaj 3a cocTojbarta M 3a TpryBaweTo co yaenute Bo POHOOT Ko ce BO
HMBHA COMCTBEHOCT.

onumc HA UHBECTULUMUCKWUTE LENN HA ®OHOOT, HAYHUMHOT HA OCTBAPYBAHKE HA LIETIUTE U
PU3VLUUTE O BNNOXXYBAHETO U O] CTPYKTYPATA HA ®OHOOT
UneH 12

MHBecTuumckaTa uen Ha PoHOOT e 3ronemMyBakbe Ha BpedHOCTa Ha MMOTOT (NOpacT Ha KanuTamnoT),
O[HOCHO MnopacT Ha ueHaTa Ha YyAenoT, rnmejaHo Ha gonr pok. 3a peanu3auuja Ha nocrtaeBeHaTa
MHBECTMUMCKa Len, cpeacTBata Ha PoHOOT NPBEHCTBEHO Ce BrOXyBaaT BO MOPTAONNO HA CONCTBEHNYKA
XapTum oA BPedHOCT of NPBOKMNAacHW u3gaeBavv koun obesbenyBaat cTabuneH OuBMAEHOEH NPUHOC.
CTpykTypaTta Ha nopTonmoTo ce Kpenpa BO COrMacHOCT CO LO3BOJIEHNTE BIIOXYBaka U OrpaHnyyBakata
Ha BnoxyBaharta kou ce npeasuaeHun co 3P, noaszakoHckuTe aktu u MNMpocnekToT.

Buaejkn boHOOT e KaTeropmsnpaH Kako KOMOUHMPaH OOHA CO nogkaTteropuja-paekcmbuneH oHg Moxe

aa uma go 100% M3noXXeHoCT BO MPEHOCNMBU XapTUKM of, BPEOHOCT Ha 1M3gaBadu co ceauwTe, OQHOCHO
npeTexHa AejHOCT Koja Ce BPpLUM Ha TeputopujaTa Ha OpXKaBUTe Kou ce uneHku Ha EY, OELL wnu LUEDTA
WNn Y1 perynupadmn nasapu Ha xapTum o BPe4HOCT ce uneHkn Ha CeeTckaTta deaepaumja Ha 6epan WFE
- www.world-exchanges.org. BnoxyBarata u cTpykTypaTa Ha nopTtdonunoto Ha PoHOOT cogpxaT cpegHo
00 BMCOKO HUBO Ha PU3UK, KOE € KapaKTePUCTUYHO 3a akuuckute ¢oHOoBW, Buaejkn COnCTBEHUYKUTE
XapTum of BpeOHOCT Ce KapakTepuaupaaT CO NOBMCOKa BOMATUMHOCT (MOXHOCT 3a 3ronemMyBare WUnu
HamanyBake€) Ha HUBHaTa BpeAHocT. [JOKOMKy ce nojaBu HECTabUNHOCT Ha nasapuTe, [pywTBOTO MOXe
Aa ja HamarnyBa U3NOXeHOoCTa KOH NPEHOCHMBU XapTun o4 BPedHOCT M NopTdonMoTo Aa ro npunarogu
COrnacHO HOBO HacTaHaTUTE CMTyauuy BO NapuvyHN CPEACTBa UMK OENO3UTK.
On ppyra cTpaHa, cormefaHO Ha [JONropoYveH nepuod, NOBMCOKMOT WMHBECTULMCKM PU3MK co3faBsa
noTeHuUuWjan 3a ocTBapyBake Ha NMOBUCOKA CTanka Ha MPUHOC BO OQHOC Ha OCTaHaTUTE NMOKOH3EPBATUBHM
BMNoxyBara. CTankaTta Ha NpMHOC of, BNOXyBaHeTo Ha POHOOT MOXKe Aa 3aBWNCK 0 A€jCTBOTO Ha NasapeH,
KaMaTeH, KpeaUTEH, NTMKBUOEH, BanyTeH, NOMUTUYKA, ONEPATUBEH PU3UK, PU3UK O NPOMEHa Ha AaHOYHM
nponucu, vHdnaumja, pusmMk o Apyra LOrOBOpHa CTpaHa. VIHBecTuuMckuTe uUenu, WHBEeCTMUMCKaTa
NonuTUKa, MraHupaHaTa CTPyKTypa Ha nNopTgonmMoTo, pusmumTe KoM QUPEKTHO UNN MHOUPEKTHO BnvjaaT
Ha pesyntatute Ha POHOOT, KAaKo U TEXHWUKUTE cO Kou [pylwITBOTO 3a ynpasByBawe MM MeHayvpa oBue
pu3num ce nobnucky nponuwanm co NpocnekTor.

UneH 13
Mpn BnoXyBaweTo Ha cpeacTBaTa Ha POHOOT, a CO Hamepa OCTBapyBake Ha MOCTABEHWUTE Lenn u
MHBECTUUMCKA MONUTMKA, Ce 3emMaaT npeasug nNpuHUMNUTE Ha AuBep3udukauvja Ha pUsKMKOT Of
BMOXYyBaweTo, NponTabunHOCT, NUKBUOHOCT, COBECHOCT, MNPOdECUOHANHOCT W nocTanyBake COo
BHMMaHWe Ha Ao6ap CTOMaHCTBEHWK, TPaAHCMAPEHTHOCT, 3aliTuTa Ha MHTEpPecuTe Ha BOXYyBauuTe,
OO0BEPNMBOCT M TAjHOCT HA NOAATOLUMTE U HENPUCTPACHOCT U HEYTPAIHOCT.

HAJHU3OK USHOC HA BJIOXXKYBAKE BO ®OHAOOT, HAYUHU HA YINMTUC N OTKYN HA YOENUTE
UneH 14
HajHucknoT nsHoc Ha BnoxyBakwe Bo POHAOT ce AedrHMpa BO 3aBMCHOCT O BUAOT Ha ynnaTaTa, co uen
KynyBah-e Ha yaernu, Kako WTo creaysa:
o [lpu egHoOKpaTHM ynnaTn N3HOCOT HE € OrpaHnyeH
e 500 peHapw Npu ynnaTtu Bp3 OCHOBA Ha CKITydeH nporpamMupaH nnaH.
UneH 15
KynyBareTo Ha yaenu ce BpLUM UCKITYYMBO CO ynraTta Ha NnapuyHun cpeacTsa, Co LUTO KynyBayoT Ha yaenu
3acHOBa J0roBopeH ofHoc co [pywTBOTO 3a yrnpaByBake, Koe ce 06Bp3yBa Aeka CO ynnaTeHUTe NapuyHn
cpeacTBa ke ynpaByBa Kako CO Aen of 3aefHW4YKMOT UMOT Ha POHAOT, BO COrMacHOCT CO YCnoBuTe
HasHa4eHu BO [1pocnekToT.
KynoBHuUTe TpaHCakuuu ce peanuavpaaTt Bp3 OCHOBa Ha ypeAHO nononHeT [JoroBop 3a BrOXyBake -
MpuctanHuua, kako n bapake 3a KynyBare Ha yaenu, BO KOe ce coapaHu nogaToum 3a BUA0T U U3HOCOT
Ha ynnatata. Bo cnyyaj Ha npeHoc Ha ygenute nNo OCHOB Ha HacneacTBO MMM OOroBop 3a NOAApPOK,
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COMNCTBEHOCTa Haf YAEenuTe ce CTeKHyBa Mo 3anullyBaweTO Ha NPeHoCcoT BO PerncrtapoT Ha ygenu o
cTpaHa Ha [pywTBOTO 3a ynpaByBawe. [locTankata v ycnosuTe 3a npuctanyBaketo Bo PoHAOT,
nogHecyBare Ha Oapare 3a KyrnyBake Ha yaenu, ynnarata Ha napudHu CpeacTBa U M3[aBakeTOo Ha
noTBpAa 3a KynyBahe U CONCTBEHOCT Ha yaenun ce nobnucky nponuwann co MNMpocnekToT.
UneH 16

Mpopaxba Ha yoenuTe KoM ce nocefyBaaT Ce M3BpLUYBa CO NoAHecyBawe Ha Bapare 3a genymeH unu
LenoceH oTKyn Ao [pywTBOTO 3a ynpasyBake. CpecTBata of OTKYMNOT Ha yaenuiTte ce ucnnaTyBaaT Ha
CMeTKa Ha COMCTBEHUKOT Ha OTKYMEHWTE YAENU BO POK Of CEeAyM KaneHAapcKu AeHa of NpuemMoT Ha
GapareTo 3a OTKYM, OCBEH BO Clly4aj Ha NPEHOC Ha cpeAcTBaTa oA, OTKYNOT Ha cMeTkaTa Ha Apyr (ooHA co
Koj ynpaByBa [pylITBOTO 3a ynpaByBakse, MO HANOr Ha CONCTBEHWUKOT HA YAENUTE, a BO COMMacHOCT CO
onpen6ute op MpocnekToT. MNocTankata u ycnosuTe 3a NogHecyBake Ha Gapare 3a OTKyM, ucnnarta Ha
napuvyHUTe cCpeactBa W M3faBawe Ha noTBpAata 3a OTKynm Ha yaenu ce nobruvcky nponuwiaHum co
lMpocnekToT.

UME HA OPXABATA, EAMHULIATA HA NNOKANTHATA CAMOYNPABA UK MEfYHAPOﬂHATA
OPIrAHU3ALUJA BO YN XAPTUM OOl BPEAHOCTU KE CE BNOXYBA MNMOBEKE Of1 35% O
MMOTOT HA MHBECTULIMCKNOT ®OHA

Unen 17
MHBecTMumMCcKMOT boHA ke Bnoxysa noeeke oa 35% o4 MMOTOT BO CrieAHMBE OpXKaBu:
= Penybnuka CeBepHa MakegoHuja
= [lpxaBu Bo EBpona kou ce uneHku Ha EY, OELO nnn LE®TA
» [pxaBu Hagsop of EBpona 4mm perynvpanu nasapu Ha XxapTum of, BPE4HOCT Ce YIIEHKM Ha
CeeTtckaTa hegepaumja Ha 6ep3m WFE - www.world-exchanges.org

HAYYH N BPEME HA NMPECMETKA HA HETO BPEOHOCTA HA UMOTOT HA ®OHAOOT

UneH 18
HeTo BpegHocTa Ha MMOTOT Ha POHAOT Ha AEHOT Ha BpeHyBawe ja NpeTcTaByBa BKynHaTa BPEOHOCT Ha
cpeacTBaTa/MMOTOT Ha hOHAOT HamaneHa 3a ob6BpckuTe Ha POHOOT Ha UCTMOT AeH.. MMoToT Ha PoHOOoT
Ha AeHOT Ha BpeAHyBawe NpeTcTaByBa 30Mp Ha BpegHOCTa Ha cuTe BMOOBM Ha cpeacTea kou co 3N ce
nponuLIaHn Kako JO3BOSIEHU BMOXYBara U KOU Ce BO COrMacHOCT CO OrpaHMdyBaraTa 3a BfoXyBahe Ha
cpeactBaTta Ha PoHOOT. HeTo BpegHocTa Ha MOTOT Ha POHOOT Ha OeHOT Ha BpeHyBaHe ce npecMeTyBa
Bp3 OCHOBa Ha nasapHUTe BpPedHOCTU Ha XapTuute of BPEeAHOCT M Oeno3uTuTe BO (PUHaHCUCKUTE
WHCTUTYLMN U OPYTY UMOTHU BpegHocTh Ha PoHAOT, co oa3emare Ha obBpckute Ha POHAOT Ha UCTUOT
O€EH.

Unen 19
LleHaTa Ha ygenoT BO OTBOPEHNOT MHBECTULIMCKM DOHS, CE€ MPEeCMeTyBa Ha HAYUH LUTO HETO BPEeAHOCTA Ha
MMOTOT Ha POHOOT Ke ce nogenu Co BKYNHWOT Opoj Ha ydenu Ha OeHOT Ha BpedHyBawe. [leH Ha
BpeAHyBah-e € AEHOT 3a KOj Ce NPeCcMeTyBa HETO BPeAHOCTa Ha UMOTOT Ha PoHAOT. [l1eHOT Ha BpeaHyBahe
(T-1) My npeTxodm Ha AEeHOT Ha MpecMeTKa (T) BO TEKOT Ha KOj LUTO ce MpecMeTyBa HeTO BpeAaHoCTa Ha
UMOTOT Ha POHAOT.

UneH 20
HeTo BpegHocTa Mo ygen v BKynHUOT 6poj Ha yoenu Ha ®oHOOT ce npecmeTyBa M M3pasyBa BO YeTMpU
deummMarnHu mecta. Cute 3ronemyeana v HamanyBara Ha 6pojoT Ha yaenu Bo PoHOOT ce NpecMeTaHu n
n3paseHun BO YeTupu geummanHu mecra.

UneH 21
HeTo BpegHocTa Ha nMoToT Ha POHOOT M LieHaTa Ha yaen ce npecmeTtyBa cekoj paboTteH aeH go 16:00
4acoT 3a CeKoj AeH o roguHara.

UneH 22
MpecmeTyBaeTO Ha HETO BPEAHOCTa HA MMOTOT Ha POHAOT M MpecMeTyBakETO HA LeHaTa Ha yaen ce
BpLUK cornacHo lMpaBuiHUKOT 3a yTBpAyBake Ha HETO BPeAHOCTa HAa MMOTOT Ha OTBOPEH U 3aTBOPEH
WHBECTULIMCKM POHA 1 3a NpecMeTyBake Ha LieHaTa no yaen unv no akumm BO UHBECTULIMCKUOT OOoHA,
JoHeceH o cTpaHa Ha Komucwuja 3a xapTum og BpegHocT Ha Penybnvka CeBepHa MakefoHuja.

BPEME, HAYUH U 3BAYECTEHOCT HA NMPECMETKA HA NMPOOAXXHATA LLEHA NPU U3SOABAHKETO
HA HOBU YOENN U OTKYNMHATA LIEHA NMPU OTKYNOT HA MOCTOJHU YOAENN

YneH 23



JpywTBOTO 3a ynpaByBake cekoj paboTeH AeH 3a NPeTXOAHMOT ja NpecMeTyBa HETO BPeAHOCTa No yaen
Ha ®oHAOOT, a ja KOHTponupa ¥ NoTBpAyBa Aeno3nTapHata GaHKka koja MCTOBPEMEHO e OAroBopHa U 3a
TOYHOCTa Ha NpecMeTKUTe Kou ce AgocTaByBaat Ao Komucujata. NpecmeTkoBHa BanyTa Ha ®oHAOT, BO Koja
ce objaByBaart LeHuTe 3a npogaxba unu otkyn Ha yaenuTe e MakegoHcknot geHap (MKD).

UneH 24
LleHaTa 3a npogaxba Ha HOBUTE yaernu unm oTKyn Ha NocTOjHWUTE € edHaKBa Ha HeTO BpeAHOCTa Ha UMOTOT
Ha ®oHgoT no yaen. LleHaTta Ha ygenoT moxe Aa Bapupa 3aBUCHO Of MpoMeHaTa Ha HeTO BpeAHoCcTa Ha
NMOTOT Ha POHAOT.

UneH 25
MpopgaxbaTta n OTKYNoT Ha yaenuTe o4 OTBOPEHWNTE MHBECTULIMCKN (DOHAOBM Ce BPLUM BO TEKOT Ha OEHOT
Mo LieHa Koja BO BpeMEeTO Ha M3BpLUyBake Ha Baparsarta 3a kynyBawe U OTKyn He e ogpeaeHa. BkynHuoT
6poj Ha yaenu Ha PoHAOT Ha OEHOT Ha BpedHYyBawETO Ce YTBpAyBa CO HamarnyBawe Ha 6pojoT Ha yaenu
o[ MPeTXOOHVOT [eH Ha BpeaHyBake kou POHAOT rv MOBMEKON 3a CMEeTKa Ha fvuarta Kou Ha AeHOT Ha
BpeaHyBakeTo nogHene Gapawe 3a OTKyn Ha yaenute Bo PoHOOT M co Toa npectaHane ga bupat
CONCTBEHWUM Ha ygenute, a ce 3ronemysa 3a 6pojoT Ha ygenu kom POHOOT MM usgan Ha nuuarta yvu
CpeAcTBa Ha AeHOT Ha BpeHYBaHEeTO Ce eBUAEHTMPAHN Ha cmeTKaTa Ha POHAOT CO Len 3a KynyBake Ha
yaenu Bo PoOHAOT, a ce BO COrnacHoOCT co ycnosuTte Bo CtaTyToT M [pocnekToT Ha ®oHAoT.

UneH 26
MpopaxbaTta n oTKynoT Ha yaenun Bo ®OHAOT Ce BpLUM BO TEKOT HA AEHOT MO LieHa Koja BO BPEMEeTO Ha
n3BpLlyBamwe Ha GaparaTa 3a KynyBawe/ 6apamwarta 3a npogaBare He e ogpedeHa. A Taa ce BpLUM NO
LeHa Koja e yTBpAeHa cnegHuoT paboTeH AeH. bapamarta 3a npogaxba n 6aparaTa 3a OTKyn Ha ygenwu
BO ®POHOOT KoM Ce NpMMeHU BO HepaboTeH AeH, [pylwTBOTO ke rM npecMeTyBa Mo LieHaTta Ha yaenurte of
NpBUOT HapeaeH paboTeH aeH.

HAYYH HA OBJABYBAHKE HA LEHUTE HA YOENWUTE
UneH 27

Ha unHTepHeT cTpaHMuaTa Ha [pywTBOTO 3a ynpaByBawe CEKOj AeH ce objaByBaaT OHEBHAaTa LieHa Ha
yOenoT, Kako 1 apxvMBaTa Ha UCTOPUCKMTE LieHW, yTBpAeHaTa ueHa Ha yaenute Bo ®oHOoT ce objaByBa
ceKorall Kora e U3BpLUEHO KynyBahe nnv npogaxoba Ha ygenu. Bo oTcycTBo Ha KynyBake unu npogaxba
Ha ygenu Bo PoHAoT, objaByBameTO Ha LeHaTa Ha yaenuTe Mopa [da ce M3BpLUM Hajmarnky gga natu
MeceyHo. [JpylITBOTO 3a yrpaByBake € JOIMKHO A4a OBO3MOXM nogaTounTe 3a objaBeHaTa ueHa Ha yaenor
4a um bugat BecnnaTHO Ha pacrnonarakbe Ha Cekoj BNOXyBay UMM noTeHuujaneH Bnoxyesad Bo ®oHOOT,
Kora uctute ke rm nobapaar.

OKOJIHOCTU NOAa KON MOXE OA OOJOE OO0 NPEKMH HA MPOOAXBATA U OTKYNOT HA YOENU

UneH 28
3apaaun 3awTuTa Ha UHTEPECUTE Ha MOCTOEYKUTE U NOTEHUMjanHUTE CONCTBEHULM Ha yaenu Bo PoHOoT
Kako 1 3apagm HEMOXHOCT Aa Ce YyTBpPAM ToYHaTa LeHa Ha MMOTOT of nopTdonnoto Ha PoHAOT Of cTpaHa
Ha [OpywTBOTO 3a ynpaByBawe W AenosuTapHaTa GaHka, MPeKkMH 1 NPoJoMXKyBawe Ha npoaaxbaTa u
OTKYMOT Ha yaenu Bo PoHOOT MOxXe fa nokpeHe [pywTBOTO 3a ynpaByBawe n Komucuja 3a xaptum o
BpegHocT Ha Penybnuka CeBepHa MakegoHwja.

UneH 29
MpeknH Ha npogaxbaTta n oTkynoT Ha yaenu Bo POHAOT MOXe Aa HacTaHe M Kora BO pOK 0 eeH AeH ce
JocrtaBart bapana 3a oTkyn Ha ygenu og PoHaoT Bo M3Hoc noronem og 10 % of BpegHoCcTa Ha MMOTOT Ha
®oHgoT, a POHAOT BO 3aKOHCKM MPOMULLIAHUOT POK HE € BO MOXHOCT Aa v peanusvpa Oapanara.
OpywTBOTO 3a ynpaByBake BefHall, He MOAOLUHA oA 24 Yaca No KOHCTaTUpaweTo Aeka He MOXe Aa ja
yTBpAM TOYHaTa LeHa Ha MMOoToT of noptdonunoto Ha PoHaoT, Ao Komucnja 3a xapTum of BpeaHOCT Ha
Penybnuka CeBepHa MakenoHuja gocraByBa bGapane 3a AoOvBaH€ COrnacHOCT Ha NPEKMH Ha nNpogaxoa
M oTKyn Ha ygenu Ha PongoT. MictoBpemeHo, [pylITBOTO 3a ynpaByBawe 0bjaByBa M3BecTyBahe 3a
npekvH Ha npogaxba n oTkyn Ha yaenun Ha ®oHgoT cornacHo 3P 1 Ha HeroBaTta odumumjanHa UHTEPHET
CTpaHuLa, no JobnBaweTo Ha cornacHocT o Komucuja 3a xapTuv of BpegHocT Ha Penybnuka CeepHa
MakenoHuja. Komucuja 3a xaptum op BpepHocT Ha Penybnuka CeBepHa MakegoHuja BepgHaw no
0OCTaByBakeTO Ha npujaBa co Gapare 3a 4ob6uBaHe COrnacHOCT Ha NPekuH Ha npogaxba M OTKyn Ha
yaenu Ha ®oHOoT, BpLumM objaByBare Ha MHpopMaLuja Ha HejauHaTa oduumjanHa MHTEPHET-CTpaHuLa.

UneH 30
MpeknH Ha n3gaBake M OTKYN Ha yaenu, [JpylwTBOTO 3a ynpaByBake MOXe [a ro M3BpLUM No AobvBare
Ha cornacHocT of, cTpaHa Ha Komucuja 3a xaptum of, BpegHocT Ha Penybnuka CesepHa MakegoHuja un 3a
NCTUOT MUCMEHO Ke I' U3BECTU COMCTBEHULINTE Ha yOenu U ke ro objaBu BO HajMarnky ABa JHEBHU BECHUKA
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Bo Penybnuka CesepHa MakenoHuja. NpuBpeMeH MNpeknH Ha msgaBare U OTKYM Ha yaenu Moxe Aa
HacTaHe 1 gokonky Komucuja 3a xaptuu of BpegHocT Ha Penybnuka CesepHa MakefoHuWja ce cTekHe co
CO3HaHWja UnNn UMa onpasAaHu NMPUYUHKU 38 COMHEX [eKa Ha COMCTBEHUUUTE Ha YOenu UM ce HaHecyBa
LITEeTa Nopaan HETOYHa NpecMeTka Ha LieHuTe Ha yaenute Bo PoHOoT.

UneH 31
MpekuHOT Ha n3gaBare 1 OTKYN ke 3aBpLun oTkako [pyliTBOTO 3a ynpaByBawe 1 [lenosutapHata 6aHka
Ke oLleHaT fjeKa e MOXHO [a ce ogpeaun TOYHaTa LieHa Ha MMOTOT Ha nopTdonmoTo Ha PoHAOoT, a HajaouHa
BO pOK 07, 28 fAeHa o4 NoYeTOKOT Ha NMPEKNHOT, ocBeH ako Komucwja 3a xapTum og BpeaHocT Ha Penybnuvka
CeBepHa MakegoHuja He ce corfmacu 3a NPOAOIIKYBawe Ha Ha3Ha4yeHWOT poK. M3BecTyBaweTo 3a
NpoOoSPKyBake Ha NM3gaBakeTo U OTKYNOT Ha yaenu Bo PoHOOT Ke ce objaBu BO HajmMarnky ABa OHEBHU
BecHMUM Bo Penybnuka CeBepHa MakegoHuja.

UneH 32
3a BpemeTO goaeka Tpae MPeKMHOT Ha u3faBakbe M OTKyn Ha yaenu, [pywTBOTO 3a ynpaByBawe ke
nNpoaomkn co npuem Ha Oapara 3a KynyBake WNU OTKYN Ha yaenu, Kou ke ce peanusmpaaT no
3aBpLUYBaH-ETO HA MPEKUHOT Ha OTKYNOT unu npogaxbarta Ha yaenute. [logeka Tpae NPeKMHOT Ha cuTe
HanorogaBsaun ke UM ce CTaBu Ha 3Haere Aeka bapararta 3a KynyBake 1 OTKyNn Ha yaenu Hema ga éupar
U3BpLUEHN BO POKOBUTE NpeaBuaeHun co NpocnekTorT.

UneH 33
Bo cny4aj Ha npoueHTHa npoMeHa Ha LeHa Ha ygen Ha PoHaoT 3a noeeke of 1% [dpywTBOTO 3a
ynpaByBate € JOIMKHO 6e3 oanoxyBawe [a Hanpasu NpoleHka Ha dep BpegHoCTa Ha MPEeHOCNUBUTE
XapTum of, BPeOHOCT M MHCTPYMEHTUTE Ha NasapoT Ha napw cornacHo NpaBunHmKoT 3a yTBpayBake Ha
HeTO BpegHOCTa Ha MMOTOT Ha OTBOPEH M 3aTBOPEH MHBECTULMCKU pOHA M 3a NpecMeTyBake Ha LieHaTa
Mo yaoenu unm no akuum Bo MHBECTULMCKMOT choHA. Bo cnyyaj npoueHkaTa ga Hemoxe fa buae HanpaBeHa
BO NPeaBUAEHMOT POk, [pyLLITBOTO 3a ynpaByBake € OOIPKHO [a ro NpekvHe usgaBateTo M OTKYNOT Ha
yaenu ce gogeka npoueHkaTta He 6uge nspaborteHa.

onuc HA U3HOCOT 3A MNAKAHWE HA OO3BONEHUTE HAOOMECTOLM U TPOLUOLU 3A
U3OABAHE U OTKYN HA YOEIN
UneH 34
HapgomecToum n Tpowoun Kou ce HannaTyBaaTt of nHBectutopute Bo PoHOOT ce:
- BINEe3eH HagoOMecCTOK, Koj ce oabmBa o4 M3HOCOT 3a ynsflata BO MOMEHTOT Ha npopaxba Ha
yaenuTe;
- M3ne3eH HaJOMeCTOK, Koj ce ogbuBa of HETO BpegHOCTa Ha MMOTOT Ha PoHAJOT No yaen BO
MOMEHTOT Ha OTKym;
- TpoLIOLM 3a NevaTewe Ha obpacum 3a 3anvlyBawe Ha yaenu; u
- Opyrv onepaTtuMBHU TpoLLOUM, yTBpAeHU co CtaTyToT 1 [NpocnekToT.

TpowouuTte 3a neyatewe Ha obpacuu 3a 3anuwlyBawe Ha ydenu Hema fda ce npecmetyBaaT W
HannaTyBaaT. OBue Tpowloum ce Ha ToBap Ha [pywTBOTO 3a ynpasyBawe. [pyrn onepaTtveHy TpoLloum
yTBpaeHn co CrtatytoT m lpocnektoT Ha POHAOT rM cogpxaT onepaTtuBHUTE TPOLLOLU KOM MOXe Aa
npousnesaTr BO TEKOT Ha paboTteweTo Ha POHAOOT, a He Ce MpeaBUOEHU HUTY CMOMEHaTU BO Apyrute
BMOOBM Ha Tpowouu. Tue Tpowoum 6u moxene ga Guaat Tpowouw 3a MOLUTEHCKM MpaTKM Kou Ke
npousnesaT JOKOSIKY MHBECTUTOPOT Ce U3jacHu 3a Ncrnpakake Ha MMCMEHU N3BECTYyBakba NPEKY pasnnyeH
BML Ha MowTa (npernopayaHa npaTtka, KOpPUCTEHe Ha ycryruTe Op3a nmowTta U cnuyHo). [JOKOnKy
npousnesaT BakBW TPOLUOLW, UCTUTE ke OMaaT HannaTteHn of MHBECTMTOPOT BO BUCWMHA Ha CTBapHUTE
TpoLloun. 3aBMCHO of BNuWjaHMETO Ha HAJOMECTOT 3a ynpaByBake, KOj Ce Ucnnaka Ha roguLLIHO HUBO, Ke
3aBMcaT U TpowouuTe 3a ynpaByBake M paboTa, OOHOCHO Ke ce ofpasv Bp3 MOHWUTE MPUXOAM Ha
BNoXxyBayuTe. BucuHaTa, KapakTepucTUKUTE, HAYMHOT Ha NpecMeTKa U U3HOCUTE Ha CeKoj o HaBedeHUTe
HagomecTouu e nobnucky nponuvwana co NpocnekTorT.

roguLLIHU HAOOMECTOLM U TPOLLIOLIM 3A YIIPABYBAKE U PABOTA KOU NAIAAT HA TOBAP
HA MHBECTULUUCKMUOT ®OHA U ornnuc HA HUBHOTO BITMJAHUE BP3 UOHUTE NPUXOOUN HA
BITOXXYBAYUTE
UneH 35

HagomecTokoT 3a ynpaByBare Ha [pylITBOTO 3a ynpaByBate, 3a BpLUeHe Ha paboTute Ha ynpaByBawe
CO MMOTOT Ha POHOOT, ce HannaTyBa Ha ToBap Ha PoHOoT. [pylWITBOTO 3a ynpaByBawe Hannartyea
HaZlOMECTOK 3a ynpaByBah-€ Of1 OCHOBMLATA Koja ja COuMHYBa BKyMHaTa BPEAHOCT HA UMOTOT Ha POHAOT,
Koja ce HamarnyBa 3a U3HOCOT Ha 06BpckuTe Ha POHOOT BP3 OCHOBA Ha BMOXYyBawara BO (PMHaHCUCKM
WHCTPYMeHTU. BucoHaTta Ha HagoMeCTOKOT e nponuwaHa Bo NpocnekToT. [pywTBOTO 3a ynpasyBawe ro
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HannaTyBa HaJOMECTOKOT 3a ynpaByBawe efHall MecevHO, Kako 36up Ha cuTe OHEBHW BPeOHOCTU Ha
HalOMECTOK 3a MeceLOT Ha KOj LUTO Ce ogHecyBa npecMmeTkara.
UneH 36
HapomecTokoT Ha genosuTtapHaTa 6aHka, 3a BpLlere Ha akTMBHOCTa 6aHka YyBap Ha UMOTOT Ha POHAOT,
ce HannaTysa Ha ToBap Ha ®oHAoT. [pylITBOTO 3a ynpaByBake M UCnnaka HaaoMeCTOK Ha Aeno3ntapHaTa
BaHKka Kako NpPoLUEeHT 0of OCHOBMLIATa KOja ja CoOuMHYBa BKyMnHaTa BpeAHOCT Ha UMOTOT Ha DOHAOT Koja ce
HamanyBa 3a W3HOCOT Ha obBpckute Ha POHOOT BP3 OCHOBa Ha BrOXYyBawarta BO (UHAHCUCKU
WHCTPYMeHTU. BucuHata Ha HagOMeCTOKOT Ha Adeno3vTapHaTa 6aHka e nponuiiaHa co Oeno3uTapHUOT
O0roBop, cknyyeH nomery [pylwITBOTO 3a ynpaByBake U genosmTapHaTa 6aHka n uctata ce objaBysa BO
MpocnekToT. HagomecToKkoT 3a geno3ntapHaTta 6aHka ce ucnnaka egHall MeceyHo, Kako 30Mp Ha cute
OHEBHW BpPEOHOCTM Ha HAJOMECTOK 3a MeCeLOT Ha KOj LITO ce ofgHecyBa npecMeTkaTa. [pylTBoTo 3a
ynpaByBawe, 04 UMOTOT Ha PoHAOT, Ha AenosuTapHaTa BGaHka WCTO Taka ke M nnaka Tpowouu 3a
OTBOparE N BOAEHE HA CMETKM 3a NapuyHM cpeacTBa M CMETKM 3a XapTuu of BpedHocT Bo Penybnvka
CeBepHa MakenoHuja n BO CTPaHCTBO Kaj CyD-4eno3nTapoT, TpoLwoun 3a cyb-4eno3ntapoT, TpoLoum 3a
3acTanyBate Ha cobpaHme Ha akuMOHEepW, TPOLLOUM 3a U3[JaBake Ha NOMHOMOLUHA W ApYyru CTBapHU
TpoLuouu.
Unen 37
HapgomecTokoT Ha KXB 3a Hagsop Ha [pywTBOTO 3a ynpaByBawe U PoHOOT, Ce HannaTtysa Ha ToBap Ha
®oHaoT. BucmHata Ha HagomecTokoT Ha KXB e nponuwaHa co TapuHMKOT 3a yTBpayBak-e Ha BUCMHATa
Ha HagoMecTouuTe WTo M HannaTyea Komucujata 3a xaptum of BpegHocT. HagomecTtokoT 3a Komucuja
3a xapTuu o BpegHocT Ha Penybnuka CeBepHa MakegoHuja ce ncnnaka egHall MeCeyHo, Kako 30Mp Ha
CcuTe OHEBHW BPEAHOCTU HA HAJAOMECTOK 3a MECEeL0OT Ha KOj LUTO Ce OQHeCcyBa npecmeTkara.
UneH 38
TpowouunTe BO Bpcka co Kynonpogaxba Ha MMOT Ha POHOOT Moxe Aa bmuaaTt Tpowoum 3a Bpokepcku
npo3usuu, 6epsaHcka Takca, Takca 3a LieHTpaneH genosuntap 3a xapTuum of Bpe4HOCT, AaHOUM, TPOLLOLM
MoBp3aHM CO MOpaMHyBake Ha TPaHCaKUMM W CAWYHM TPOLIOUM Ce HanmaTyBaaT o4 WMOTOT Ha
®oHOoT.M3HOCOT Ha OBME TpoOWOUM € BO BMCMHA Ha CTBapHUTE TPOLUOLM KOW npouaneryBaaT Of
gorosopute N TapudHULNTE Ha peneBaHTHUTE MHCUCTYUMK. TpoLlioumTe 3a KyrnyBake 1 NpofaBake ce
pasnukyBaaT BO 3aBUCHOCT Of TUMNOT Ha XapTuuTe of BPEAHOCT 1 rofieMmHaTta Ha HamnoroT.
UneH 39
Opyru Tpowouwn kon Mmoxe ga bugat HannaTyBaHM Ha ToBap Ha POHAOOT ce:
e Tpowoun 3a Bogere Ha PernctapoT Ha yaenu, BKIydyBajku 1 TpoLLIoUM 3a n3gasare notepaa
3a TpaHcakuuja nnun coctojba Ha yaenu, kako 1 TpOLIOLM 3a ucnnarta Ha yaenoT Bo JobuBkara;
e Tpowouu 3a roguiiHa pesun3suja;
e Tpowouu 3a n3paboTka, Nnevyarere 1 NowTapmMHa Ha NONyroguLLIHM U rogULLHK U3BELLTaN 3a
COMNCTBEHULNTE Ha yaenw;
e Tpowok 3a ucnnaTta Ha 4aHOKOT Ha UMOT 1 aobuska Ha PoHAOT; 1
e Tpowouu 3a objaBa Ha [MpocneKkToT 1 ApyrM nponuwaHy objasw.
BucuHaTa Ha cekoj o4 oBMe TpoLIOUM € BO NMPOTMBBPEOHOCT Ha pearnHo OCTBapeHUTe Tpowlouu of
paboTeweTo Ha DOHOOT, KOM MpouaneryBaaT O 3akOHCKa MM NoA3akoHCKa perynatvea, OOrOBOPHU
ogpenbu nnu TapudHNLM Ha peneBaHTHUTE MHCTUTYUMKU. [opeHaBeaeHuTe Tpowoum og Todka 1, 3 m 5
Hema fa ce HannaTyBaaT o4 MMOTOT Ha ®PoHAOT.

HAYUH HA NPECMETKA U UCNNATA HA OEN o AOBMBKATA HA CONCTBEHUUWUTE HA YOENU

UneH 40
[obuskaTa o4 BNoxyBaheTO, KoOja ce yTBpAyBa BO peBunanpaHnTe rHaHCUCkM n3sewtan Ha PoHJoT, BO
LLenocT Um npmnafa Ha concTBeHuuuTe Ha ygenum, cpasmMepHo Ha HUBHOTO y4€CTBO BO MMOTOT Ha CDOHLI,OT.
I'Ipmxo,qme O MHCTPYMEHTUTE BO KOW Ce BJIOXEeHU cpeacTBaTa Ha (DOH,EI,OT, KaKo LITO Ce KaMmaTHU npuxogu,
KanutanHu LI,06I/IBKI/I M NO3NUTUBHU KYPCHU pa3Jinkn, He UM ce ncnnatyBaat ANPEKTHO Ha CONCTBEHULUUTE Ha
yaenu, TyKy aBToOMaTCKu ce peuHBecTupaaT Bo POHOOT, CO Uen Aa ce 3rofiemMm BpegHoCTa Ha yaernor.
ConcTBeHMUNTE Ha ygenute ce usjacHyBaaT 3a COIMACHOCT 3a peuHBECTMpake Ha JobuBkaTa co
notnuwysakwe Ha [loroBop 3a BrnoxyBawe — [NpuctanHuua. Oobuekata Ha PoHOoT ce 06jaByBa BO
peBuANpaHn roguHN U3BeLLTan U LENOCHO MM npunara Ha uHBecTuTopuTe Ha ®oHOoT. LlenokynHaTa
nobvBka ce peuwHBecTupa.. [lobmBkata Ha PoOHOOT € cpa3MepHa Ha HUBHOTO Y4ECTBO BO MMOTOT Ha
®oHOoT, a MHBECTUTOPUTE ja peanuanpaaT AoOMBKaTa Ha TOj HAYMH LUTO OENYMHO MMM BO LIENOCT
OTKynyBaaT cBouTe ygenu Bo PoHOOT, BO cOrnacHoCT co ogpenbute o MNMpocnekToT. [1paBoTo Ha y4ecTBO
BO gobOMBKaTa npeTcTaByBa pasnvka nomery npogaxHarta LeHa Ha ygenuTte n HabaBHaTta (kynoBHaTa)
ueHa.



BPEMETPAEHE HA ®UCKAJTHATA TOOANHA

UneH 41
3a dmckanHa roguHa Ha ®oHOOT ce cMmeTa nepuodoT o4 12 Mecelm, Koj 3anodHyBa Ha 1 (NpBu) jaHyapu 1
3aBpLuyBa Ha 31 (TpueceT u NpBU) AEKEMBPU.

NMNOOATOLMU 3A APYLUTBOTO 3A YINPABYBAKE

UneH 42
HasuBoT Ha [pywTBOTO 3a ynpaByBawe rnacu: [pylwTBO 3a yrnpaByBak€e€ CO OTBOPEHW U 3aTBOPEHU
nHBecTuumckn cdongosn MeHepanu NHeectmeHTc ALl Ckonje. CKkpaTeHMOT Has3uB Ha dupmaTa rnacu:
eHepanu MuBectmeHTc ALl Ckonje. Bo HagBopelLuHMOT npoMeT [pylITBOTO 3a yrpaByBak-e ke HacTanysa
noa cdoupmaTa ucnuwiaHa Ha natmHuyHo nucmo. CegmwiteTo Ha JpylwITBOTO 3a ynpaByBake € Bo Ckorje,
Ha 6yn. MapTtusaHckn ogpeamn 6p. 14A/1-2, Ckonje- LleHtap. MatunyeH 6poj Ha [pyluTBOTO 3a yrnpaByBakbe
e 6364578.

UneH 43
OpywTtBOoTO 3a ynpaByBawe e ocHOBaHO Ha pdeH 31.01.2008 roguMHa Ha HeonpegeneHo Bpeme
MpuoputeTHa AejHOCT Ha [pywTBOTO 3a ynpaByBake cornacHo HaumoHanHaTta knacudwukaumja Ha
pejHocTa e: 66.30 — [lejHocTn Ha ynpaByBaHe cO (OOHO0BW.

UneH 44
OpywTBOTO 3a ynpaByBawe € OCHOBaHO W paboTu cormacHo PeleHneTo 3a gaBawe ogobOpeHue 3a
OCHoOBaks€e, nop 6poj 07-726/15 oa 19.05.2008 roanHa, PelleHneTo 3a OoMNonHyBawe Ha NPeaMeToT Ha
paboTere Co fejHocTa ,ynpaByBake CO CPeAcTBa 3a CMETKAa Ha MHAMBUAYAIEH KIMEHT — COMCTBEHMK Ha
noptdonmMo 1 MHBECTMLMOHO coBeTyBawe” nog 6poj Y1 08-130 oa 18.12.2020 rogvHa, n3gageHu oa
Komucwja 3a xaptum og BpegHocTt Ha Penybnvka CesepHa MakegoHuja.

UneH 45
Ha peH 02.06.2008 e ynuwaHo BO LleHTpanHuoT peructap Ha Penybnuka CeBepHa MakegoHuja co
aenosogeH 6poj 30120080050590 Ha peH 02.06.2008 roguHa. QpyliTBOTO 3a yrpaByBawe € O4r0BOPHO
3a BPLUEH-ETO Ha AejHOCTa Ha ynpaByBawe co PoHOOT, BO cornacHocT co oapenbute Ha 3ND, CtaTyToT
n MNpocnekToT. [pyluTBOTO 3a yrpaByBake 0AroBapa 3a LretaTa npMynHeTa Ha CONCTBEHULUTE Ha yaenu
3a JenyBakbe CNpoOTMBHO Ha oapenbute Ha 3D, CtatyTtoT n NpocnekToT. OpylwiTBOTO 3a ynpaByBake CO
LEeNOKYNHMOT CBOj UMOT ofroBapa 3a npaBHWUTE paboTu CKIydyeHM BO CBOE MME W 3a CMeTka Ha
COMNCTBEHULUTE Ha yaenw.

OATYM HA NOHECYBAKE HA CTATYTOT

UneH 46
Ogoj CtatyT Bneryea Bo cuna o4 A€HOT Ha JOHeCyBake, a Ke ce NpUMeHyBa no JobuBaHe COrnacHoCT o
cTpaHa Ha Komucuja 3a xapTum of BpegHocT Ha Penybnuka CesepHa MakeaoHuja.

3ABPLWUHUW OOPEOBU

Unen 47
Co peHoT Ha gobuBane cornacHocT Ha oBoj CtaTyT og Komucujata 3a xapTum of, BpeAHOCT, NpecTaHyBa
Ja BaXu NpeTXoaHWOT cTaTyT Ha OHAOT, 3aeHO CO CUTe M3MEHW U OOMNOoNHyBakwa 3a Cé WTO He e
perynupaHo co oBoj CTaTyT ke ce npumeHyBaaTt ogapeabdute og 3P n gpyrmte 3aKOHCKM U NOA3AKOHCKM
NPOMNucHK.

Jlase Kamues - VM3BpLueH uneH Ha Og6op Ha anpekTopu

BecHa KapkuHcka - M3BpLueH uneH Ha Ogbop Ha anpektopu

INyka Mopgnorap-lNpetceaaren un Hem3BpLLEH YneH Ha Ogbop Ha gMpekTopu

JleoHapao Meonu - HeusBplueH yneH Ha Ogbop Ha gupekTopu

INlyka ®nepe - HenssplueH 1 He3aBnceH YneH Ha Ogbop Ha anpekTopu




