Bp3 ocHoBa Ha uneH 52 o 3akoHOT 3a MHBecTUumnckn coHaosu (Cn. BecHuk Ha Penybnuka MakenoHuja
6p. 12/09, 67/2010; 24/2011; 188/2013; 145/2015; 23/2016; 31/2020; 150/2021; 288/2021) v uneH 53,
ctaB 2, Todka 2 o CratytoT Ha [pywITBOTO 3a ynpaByBawe CO OTBOPEHM U 3aTBOPEHU UHBECTULUCKM
doHaosu eHepanu UHBectmenTc Al Ckonje, OgbopoT Ha aupekTopu Ha geH 27.07.2022 ropuvHa,
AoHecoa

CTATYT Ha OTBOPEHUOT MHBeCTULUCKN POHA
FEHEPAIIXA TON BPEHAOBU

onwTn oaPENBU

YneH 1
Co oBoj CtatyT (BO HaTaMoOWHUOT TeKkcT: CTaTyT) ce ypeayBaaT NpaBHUTE OAHOCKU Ha [pylWITBOTO 3a
yrpaByBar€e CO OTBOPEHU U 3aTBOPEHM UHBECTULMCKM boHaoBu eHepanu NHBecTmeHTCc ALl Ckonje (BO
HaTaMoOLLIHWOT TekcT: [pywTBO 3a ynpaByBake) CO COMCTBEHMLUMTE Ha yaenu BO OTBOPEHUOT
nHsectuumckn ¢ong FEHEPAINIM TOIM BPEHOOBW (Bo HaTamMOWHWMOT TeKCT: Broxysaun wnu
ConcTtBeHuum Ha ygenu).

lMpaBHaTa pamka, co Koja Bo Peny6nuka CeBepHa MakefoHuja ce ypeayBa OCHOBaHeTO 1 paboTereTo Ha
OTBOPEHUTE MWHBECTULMCKM (DOHOOBM W [ApyliTBaTa 3a YynpaByBake CO MHBECTULIMCKM (DOHOOBM,
nsgaeamweTo M npogaxbarta Ha yaenu, oTKynoT Ha ygenu, npomoumjata Ha MHBECTULMCKUTE POHAO0BM,
paboTuTe KOU 3a UHBECTULMCKUTE (DOHAOBM I'M M3BPLUYBaaT TpeTu Nuua n paboTereTo Ha AenosutapHaTa
GaHka, ja npeTcTaByBaaT 3aKOHOT 3a MHBECTMUMCKM (poHOOBK (BO HaTamMoOLWHWMOT TekcT: 3UNP) u cute
MOA3aKOHCKM aKkTu, AOHECEHW BP3 OCHOBA Ha OBOj 3aKOH.

3a npawarata kon He ce ypeageHu co 3P ce npumeHyBaaT ogpendbuTe Ha 3aKOHOT 3a xapTum of
BPEeAHOCT, 3aKOHOT 3a TProBCKMTE ApYLITBA, 3aKOHOT 3a CTevaj U 3aKoHOT 3a onwiTaTta yrnpasHa nocrarka.

UneH 2

OBoj CrtaTyT rv ypeayBa crnefgHUTE COOPXWHMW: HA3MBOT Ha (QOHAOT M BMAOT Ha (pOHOOT; OaTym Ha
OCHOBah€e Ha (POHAOT, KAaKO 1 BpEMETO Ha Tpaeke Ha hOHAOT; U3BECTYBaHE HA CONCTBEHULMTE Ha yaenu,
(HauMH M mecTo Kage MoxaTt ga ce gobujat aktu M MHdopmauun 3a POHAOT); NMpaBa OA YAENUTE;
WHBECTULMCKM LENU 1 PU3MK Of BMOXyBake WM Of CTPyKTypaTa Ha (QOHOOT; HAjHUCKMOT M3HOC Ha
BMNOXYyBake BO POHAOT, HAYUH Ha nNpogaxba u ynuc, Kako 1 Ha4YMH Ha OTKYN Ha yaenu Bo hOHAO0T; HAYMH
N BpeMe Ha NpecMeTka Ha HETO BPEeAHOCTa Ha MMOTOT Ha OHAOT; BPEME, HAYMH U 3a4ECTEHOCT Ha
npecmeTKa Ha nNpoAaxHaTta LieHa nNpu n3gaBake Ha HOBW yOEenu Unu OTKyM Ha yaenu, Kako U Ha4yuH Ha
objaByBate Ha LeHWTE; OKOMHOCTU Mo KoM MOXe [a Aojae 40 MPeKVH Ha npodaxba v oTKyn Ha yaenw;
HaZOMECT U TPOLLOUM 3a u3gaBare U OTKYN Ha yaenu; npecMeTka U ucnnarta Ha gen of gobvBkaTa Ha
POHAOOT; BpemMeTpaewe Ha duckanHa roavHa; gaTyM Ha [OOHecyBawe Ha CTaTyToT; nogartouu 3a
OpywTBOTO 32 ynpaByBake 1 OCTaHaTu ogpeaou.

HA31B U B HA UHBECTULUUCKUOT ®OHAO

YneH 3
MonHmoT Ha3me Ha oBoj poHa rmacu: FTEHEPANW TOIMN BEPEHAOBW - oTBOpeH MHBeCTULMCKN GOOHS (BO
HaTaMOLLHNOT TeKcT: PoHOOoT).

CkpaTteHuoT Ha3mB Ha PoHgoT rmacu: TEHEPAIIN TOM BPEHOOBU o.9.
HasueoT noa koj doHAOT HacTanyBa BO cTpaHCTBO e: Generali Top Brands.

YneH 4



Bo ogHoc Ha cTpykTypaTa, ®OHOOT € OCHOBaH Kako OTBOPEH MHBECTULIMCKM hoHA,.

Cnopepn nsbpaHaTta MHBECTMLMCKA nonuTuka, GOHAOT ce KaTeropmampa Kako AKLMCKM poHA, OAHOCHO
boHA 3a pacT Ha BpedHOCTa Ha MMOTOT.

Mpnbupaneto Ha napuyHM cpeactesa Bo POHOOT Ce BPLUM MPEKY jaBEH NMOBMK 3a KynyBakwe Ha yaenu og
CTpaHa Ha 3auHTepecupaHuTe wuHBecTuTOopu. Co cpeactBaTa Ha PoHOOT ynpaByBa [pylITBOTO 3a
yrpaByBat€ CO OTBOPEHU M 3aTBOPEHU MHBECTUUMCKM dhoHaoBu "'eHepanu MHBecTtmeHTc ALl Ckonje, co
ceanwTe Ha 6yn. MaptusaHcku ogpeamn 6p. 14A, Bnes 1, kat 2/2, Ckonje-LieHTap (BO noHaTamoLLUHUOT
TekcT: [pylwTBO 3a ynpaByBawe€), koe nma gobueHo ogobpeHne 3a ocHoBakwe o Komucuja 3a xaptum og
BpeaHocT co PeweHune 6p. 07-726/15 og 19.05.2008 roguHa.

JenosuTtapHa 6aHka Ha PoHaoT e HI1b banka Al Ckonje co ceguwte Ha Byn. Majka Tepesa 6p 1, 1000 ,
Ckonje, 3a koja e gobueHo ogobpeHue og Komucuja 3a xaptum og BpegHocT co PeweHune 6p. Y1 08-62
of 22.06.2021 roaunHa.

OATYM HA OCHOBAHKE Y BPEME 3A KOE E OCHOBAH ®OHAOOT

UneH 5
OTtBopeH nHeectuumckun pong MrEHEPAI TOIM BEPEHOOBW e ocHoBaH co gobusare Ha ogobpeHne og
KomucumjaTa 3a xapTum og BpeaHocT, co Pelwenune 6p. YT 1 08-51 og 12.05.2014 roguHa.

®oHpoT e 3anuwaH BO PernctapoT Ha OTBOpPEeHWM MWHBecTMuuckn doHgoBu Bo KXB co crnegHuot
noeHTndmrkauuckmn 6poj: 9110000000127.

dOHAOT € OCHOBaH Ha HeonpeaesneHo BpemMe.

MECTO KALOE MOXE OA CE NOBUJAT AKTU, ®PUHAHCUCKN N3BELLUTAWU, CTATYT, MPOCNEKT U
AOMNONMHUTENHN NH®OPMALIUN 3A ®OHOOT

UneH 6

CrartytoT 1 NpocneKkToT, Kako 1 KBapTanHute, NOMyroauLHUTE U roAMLIHUTE (PUHAHCUCKN M3BELUTaun 3a
paboTterweTo Ha PoHAOT, ce objaBeHn N MoxaT cnobogHO Aa ce Npe3eMaT Of UHTEPHET cTpaHuuarta Ha
OpywTBoTO 3a ynpaByBake, HaBegeHa BO [1pocnekToT (BO HAaTaMOLLUHMOT TEKCT: odumumjanHa UHTepHeT
cTpaHuua). Ha odmumjanHata MHTEPHET CTpaHuL,a TEKOBHO ce objaByBaat M SONONHUTENHN MHAOPMaLUK
3a paboTtereTo Ha POHOOT, OAHOCHO: OCHOBHWUTE nogatoum 3a PoHAOT, HETO BpedHOCT Ha PoHOOT,
ueHaTa Ha yaenoT, CTpyKTypaTa Ha BMoXyBawaTa, MPeknH Ha OTKyMn M ucnnata Ha yaenu, U3MeHu Ha
Crartyt n MNpocnektHa OOHAOT, pM3nLUTE Of BMNOXYBaweTo, 4OOMEeHUTe pe3ynTtatn o4 npecmeTkaTta Ha
npoceyHaTa cTanka Ha NpuMHOC, CTaH4apAHaTa AeBuvjaumja u pusnyHaTa krnaca Ha POHAOT, Kako 1 apyru
06jaBu, NPOMMLLIAHN CO 3aKOH UM MOA3AaKOHCKM aKT.

Ynen 7
ConcTBeHuUMTEe MM NOTEHLMjanHUTEe COMCTBEHULM Ha yAenu MoXaT MNMYHO Aa ce MHdopmupaaTt 3a
oapeaeH acnekT o paboteweTo Ha PoHAOT Ha credHNBe HaYMHM:

e Bo genosHUTe npoctopuun Ha [pyLITBOTO 3a ynpaByBambeE;
e Ha odmunjanHaTa nHTEpHET CTpaHuLa;

e [lpeky On-line ussecryBame;

o [Ipeky NMCMeHO n3BecTyBam-€;

o Co TenedoHCKM NOBUK;

e Op peknamu 3a paboTeweTo 0gobpeHn o cTpaHa Ha KXB.



MocTankaTa Ha MHOpMUparke Ha COMCTBEHMUMTE Ha yAenu € BO 3aBMCHOCT Of M36GpaHMOT HauuH Ha

WHpopMmpamse.

Yrnien 8

CuTe uHopmaumn noBp3aHuM co paboTerweTo Ha [pywTtBoTo M POHAOT, UHBECTULMCKATA MONMTMKA,
nHdopmaumuTe objaBeHN BO MEAMYMU U CIMYHO, MOXe Aa ce gobujaT BO ceamwTeTo Ha JpylwTBOTO Ha
oyn. MaptunsaHcku ogpean 6p. 14A, Bnes 1, kat 2/2, Ckonje-LeHTap, cekoj paboteH aeH og 09 yacot go
15 vacor.

MUHUMAJIEH N3HOC HA NAPUYHU CPEOCTBA KOU TPEBA A CE NMPUBEPAT BO ®OHAOT

UneH 9
®oHpoT e ocHoBaH Bo 2014 roanHa, co Pewenne 6poj Y11 08-51 o 12.05.2014 rognHa 1 BO 3aKOHCKUOT
npeaBuaeH poK MM MMa UCMOMHETO CUTe 3aKOHCKU NpeasuaeHun ycnosu. PoHAoT e ocHoBaH Ha 10.06.2014
rogvHa.

HeTto um3HocoT Ha cpegctBata Ha PoHAOT Ha AeHOT Ha npecmTka (12.07.2022 rogwHa) wsHecysa
557.132.748,72 peHapw.

NMPABA Of1 YOENU
UneH 10
MpaBaTta og yaenu Bo PoHAOT ce:

- [lpaBo Ha UHMOpMHUpaHoOCT;

- [lpaBo Ha gen og gobuekara Ha PoHAOOT;

- [MpaBo Ha npogaxba Ha ygenu og PoHOOT, 0OQHOCHO 06BpCKa 3a OTKYM Ha yaenw;
- MpaBo Ha ncnnaTa Ha gen o4 nukeMaaumoHata maca Ha PoHIoT.

MpaBaTa of yaenute Bo POHAOT Ce CTEKHyBaaT Co 3anuLLyBaHeTO BO perucrap Ha yaenu o PoHaoT wro
ro Boav [pylITBOTO 3a ynpaByBahe. (BO HATAMOLUHMOT TEKCT: Pernctap Ha yaenu). YnucoT Ha nogaTtouuTe
BO PervcrapoT Ha yaenu ce BpLUM NOCne U3BpLUEHA ynnaTa 1 u3gageHa notepaa 3a KynyBamwe Ha yaenu,
BO COrMnacHocCT co oapeadute of MNpocnekTor.

ConcTteeHunumTE Ha yoenun nmaat egHakeu npaBa BO doHAOoT.

[pylwITBOTO 3a ynpaByBat-e € OArOBOPHO 3a BOAEHE Ha PernctapoT Ha yaenu 1 e OOMmMKHO Aa rv Yysa Ha
€eKTPOHCKN MeanyM [OKYMEeHTUTe 1 noaaTouuTe Kou ce ofgHecyBaaT Ha CONCTBEHULWTE Ha yaenu.

MopaTounTte on PernctapoT Ha ygenu, kako WM nogatouuTe 3a ynnatute u ucnnatute, OpywtBoTO 3a
ynpaByBake € JOMMKHO [a MM YyBa Kako [AefloBHa TajHa U UCTUTEe [a MM COOMLITyBa caMo Bp3 OCHOBA Ha
cyAacku Hanor, Ha 6apawe Ha KXB, Ha 6apare Ha ogaeneH CONCTBEHVK Ha yaenu, kako n Ha 6apare Ha
AenosutapHaTta 6aHka Ha PoHOOT.

[pywTBOTO 32 ynpaByBake Mopa Aa 06e3bean AOCTanHOCT Ha nojaTouuTe coapkaHu Bo PeructapoT Ha
yOoenu, Ha HauvH LUTO WCTOBPEMEHO Ke ro WAEHTU(UKYBA KOPUCHMKOT M Ke ja 3alTWTU TajHOCTa Ha
nogjarouuTe.

OpywTBOTO 33 ynpaByBate CO noaaTtouuTe of PerncrapoT Ha yaenv noctanyea cornacHo 3akoHOT 3a
3allTTa Ha NMUYHUTE noJaTouw.

YneHn 11



ConcteeHocTa Ha ygenuTe Bo PoHOOT He MoxaT crnobGodHO [a ce NpeHecyBa, OCBEH MO OCHOB Ha
HacneAcTBO WM [OrOBOP 3a MoAapoK. TakBMOT MPEHOC MMa NpaBHO AejCTBO MO 3anullyBaHheTo Ha
npeHocoT Bo PernctapoT Ha yaenu of cTpaHa Ha [pylTBOTO 3a ynpaByBakse.

Ha 6apa|-be Ha concTtBeHununTe Ha ygenn nnm Ha HWBHM OBJ1aCTEeH 3aCTanHUK/MOTHOMOLLHUK, ,D,pyLlJTBOTO
3a ynpasyBarl€ € OJDHKHO Aa UM O0CTaBun VI3BELUTaj 3a COCTOj6aTa M 3a TpryBakeT0O CO yaenute Bo doHaoT
KOn ce BO HMBHaA COMNCTBEHOCT.

onuc HA UHBECTULUMUCKUTE LUENA HA ®OHOOT, HAYMHOT HA OCTBAPYBAHKE HA LIENIUTE U
PU3ULIUTE O BNNOXKYBAHETO U O] CTPYKTYPATA HA ®OHOOT

UneH 12
MHBecTuumckaTa uen Ha ®oHOOT e 3ronemMyBame Ha BpedHOCTa Ha MMOTOT (nopacT Ha KanuTtarnor),
OAHOCHO NMopacT Ha LieHaTa Ha yaenoT, rnMegaHo Ha JONT PokK.
3a peanu3auuja Ha NnocTaBeHaTa MHBeCTULUCKA Lien, cpeacteata Ha PoHOOT NPBEHCTBEHO Ce BrOXyBaaT
BO MOPTGONMO Ha COMCTBEHMYKM XapTUM OA BPEAHOCT Of MPBOKMNACHU u3gaBavum kou obesbenysaat
cTtabuvneH gMBuaeHOEeH NpUHOC.

CTpykTypaTta Ha nopTonNmnoTo ce Kpempa BO COrNMacHOCT CO A03BONIEHMTE BIOXYBaka U OrpaHuyyBaraTa
Ha BnoXyBaraTa Kou ce npeasugenu co 3U® n MNpocnekToT.

Ho 100 % op HeTo BpegHocTa Ha PoHOOT MOXe Aa Guae MHBECTMpaHa BO COMCTBEHWYKM XapTun Of
BPEOHOCT Ha M3gaBayy CO ceamwiTe, OAHOCHO MpeTexHa AejHOCT Koja ce BpLM Ha TeputopujaTa Ha
ApxasuTte kom ce uneHku Ha EY, OEL nnn LEDTA nnm yum perynvpaHu nasapu Ha xapTum o4 Bpe4HOCT
ce uneHkn Ha CeTckaTa egepaumja Ha 6ep3n WFE - www.world-exchanges.org. BrnoxyBanata u
CTpykTypaTa Ha noptdonuoto Ha POHAOT coapXKaT CpegHO OO BMCOKO HMBO Ha pU3KK, Koe e
KapakTepucTM4yHO 3a akuuckute poHOoBW, OWAEjKM CONCTBEHWMYKUTE XapTuuM Of BPedHOCT ce
KapakTepusmpaaT CO NOBUCOKA BONMATWUITHOCT (MOXHOCT 3a 3rofieMyBake WM HamaryBawe) Ha HMBHaTa
BpedHoCT. [JOKOnKy ce nojaBM HecTabWnHOCT Ha nasapuTe, [pywTBOTO MOXe fAa ja Hamanysa
N3MNOXEHOCTa KOH NPEHOCNMBY XapTuu Of BpedHOCT M NopTdonmoTo ga ro npunarogn CornacHo HOBO
HacTaHaTuTe cUTyauuu BO NapuyHuM CPeacTBa Unn Seno3unTu.

Opn ppyra cTpaHa, cormefaHO Ha [JONropoYveH nepuod, NOBMCOKMOT WMHBECTUUMCKM PU3MK CO3[aBa
noTeHuUuWjan 3a ocTBapyBake Ha MOBUCOKA CTanka Ha MPUHOC BO OQHOC Ha OCTaHAaTUTE NMOKOH3EPBATUBHM
BMNOXYyBa-a.

CrankaTa Ha NPUHOC 04 BNOXYyBaweTo Ha POHOOT MOXe Oa 3aBUCU O [ejCTBOTO Ha nasapeH, KamaTeH,
KpeaouTeH, NUKBMAEH, BanyTeH, NONIUTUYKKN, onepaTtnBeH pU3UK, pnu3nK o npomMeHa Ha gaHO4YHU nponumcu,
WHpNauwnja, pusKK og Apyra AOroBopHa cTpaHa.

MHBeCTMLMCKNTE Lienu, HBECTULMCKaTa NONMMTUKA, NiaHMpaHaTta CTPYyKTypa Ha nopTdonMoTo, pusnunte
KOW OUPEKTHO U MHAMPEKTHO BnnjaaT Ha pe3yntatute Ha ®OHAOT, KaKo U TEXHUKUTE CO Kou [pyliTBOTO
3a ynpaByBak€e ' MeHalmpa oBu1e pusnum ce nobnmcky nponuwann co NpocnekTorT.

YneH 13
Mpn BNoOXyBaweTo Ha cpeacTBata Ha POHAOT, a CO Hamepa OCTBapyBakwe€ Ha MOCTaBEHUTE Lenu u
WHBECTMUMCKA MNONUTUKA, Ce 3emaaTt npeasug MpuHUMNUTE Ha guBep3vdukaumja Ha PUSNKOT of
BMNOXYBakeTo, NpomuTabnnHoCT, NUKBUOHOCT, COBECHOCT, NPOMEecUMOHanHOCT W nocTanyBake Co
BHMMaHWe Ha p[obap CTOMaHCTBEHWK, TPaAHCMAPEHTHOCT, 3aliTUTa Ha MHTEPEecuUTe Ha BrOXyBauuTte,
JOBEPMMBOCT U TajHOCT Ha NOAATOLMTE U HEMPUCTPACHOCT N HEYTPariHOCT.

HAJHU3O0K U3HOC HA BJITOXKYBAHE BO ®OHAOOT, HAYUHU HA YINMUC U OTKYN HA YOEINUTE


http://www.world-exchanges.org/

UneH 14
HajHucknoT nsHoc Ha BnoxyBakwe Bo POHAOT ce AedmHMpa BO 3aBMCHOCT O BMAOT Ha ynnaTaTa, co uen
KyrnyBak€ Ha yaenu, Kako LTo crieqysa:

e [lpu egHOKPATHM yNnaTu U3HOCOT HE € OrpaHnyeH
e 500 peHapw npu ynnaTtu Bp3 OCHOBA Ha CKITydeH nporpamMupaH nnaH.

UneH 15
KynyBaweTO Ha yaenu ce BpLUM UCKITYYMBO CO ynraTta Ha NapuyHmn cpeacTsa, Co LUTO KynyBadoT Ha yaenu
3aCHOBa J0roBOpeH 04HOC co [IpylITBOTO 3a yrnpaByBawe, Koe ce 06Bp3yBa Aeka CO ynraTeHUTe napuyHm
CpeAcTBa ke ynpaByBa Kako CO AeNn o4 3aegHW4YKMOT MMOT Ha POHAOT, BO COMMACHOCT CO YCIOBUTE
Ha3Ha4eHu Bo [MpocnekTorT.

KyI'IOBHI/ITe TpaHCaKkunnm ce peanun3npaart Bp3 OCHOBaA Ha ypeaHO MNOnoJIHEeT ,D,OI'OBOp 3a BJ1IOXYyBaH-€ -
|_|pVICTaI'IHI/IL|,a, KaKo n 6apa|-be 3a KynyBaHl-€ Ha yaesnun, BO Koe Ce cogpxaHu nogatoun 3a snaoT K USBHOCOT
Ha ynnararta.

Mo nckny4vok o ctaeoT (1) Ha 0BOj YNeH, BO Cnyyaj Ha NPEHOC Ha yaenuTe No OCHOB Ha HAacneacTBO Unn
JOroBOp 3a noJapok, COMCTBEHOCTa Hah yOoenute ce CTeKHyBa MO 3anulyBaweTO Ha NPEHOCOT BO
Pervctapot Ha yaenu og ctpaHa Ha [pyliTBOTO 3a ynpaByBakse.

MocTankaTa u ycrnoBuTe 3a npuctanyBaweTo Bo ®OHAOT, NnogHecyBatwe Ha Gapare 3a KynyBake Ha
yaoenu, ynnartara Ha napuyHu cpeacTsa 1 usgasaHeTo Ha NoTepaa 3a KynyBare U CONCTBEHOCT Ha yaenu
ce noGnucky nponuiuaHmn co MpocnekTor.

YneH 16

Mpopaxb6a Ha yaenuTe Kou ce nocefyBaaTt ce U3BpLUYBa CO NOAHECYBake Ha Bapare 3a genyMeH unu
uenoceH oTKyn Ao [pylwTBOTO 3a ynpaByBawe. CpeacteaTa of OTKYNoT Ha yAenuTe ce ucnnartysaaT Ha
CMETKa Ha COMCTBEHUKOT Ha OTKYyMEHUTe yAenu BO POK Of CcedyM KarneHAapCcku AeHa oA NpuemoT Ha
H6apar-eTo 3a OTKYM, OCBEH BO Cly4aj Ha MPEHOC Ha cpecTBaTa Of OTKYMNOT Ha CMeTKaTa Ha Apyr OHA Co
Koj ynpaByBa [lpylITBOTO 3a ynpaByBake, MO HANoOr Ha CONCTBEHWKOT HAa YAENUTe, a BO COMMacHOCT CO
oapenbute og NpocnekTorT.

MocTankaTa u ycnoeuTe 3a nogHecyeake Ha Gapare 3a OTKyM, uchnaTa Ha napuyHWTe cpeacTBa M
“3gaBar-e Ha NoTBpAaTa 3a OTKyN Ha yaenu ce noGnucky nponuvwanu co MNpocnekToT.

UME HA OPXABATA, EOVMHULIATA HA JIOKANTHATA CAMOYMNPABA WUNU MEFYHAPOOHATA
OPIrAHM3ALUJA BO YU XAPTUM Off BPEAHOCTU KE CE BJIOXYBA MOBEKE Ofi 35% Ofi
MMOTOT HA MHBECTULIMCKUNOT ®OHA

Unen 17
MHBecTMumMcknoT hoHA ke Bnoxysa noseke of 35% o4 MMOTOT BO CreAHMBE OpXKaBu:
» Penybnuka CeBepHa MakegoHuja
= [pxaBu Bo EBpona kou ce uneHku Ha EY, OEL nnm LE®TA

= [lp>xaBn Hagsop oA EBpona ynn perynupaHu nasapu Ha xapTuu Of, BPeOHOCT Ce YNEeHKM Ha
CeeTckaTa chegepaumja Ha 6ep3n WFE - www.world-exchanges.org

HAYYH N BPEME HA NMPECMETKA HA HETO BPEAHOCTA HA UMOTOT HA ®OHAOT

UneHn 18
HeTo BpegHocTa Ha MMOTOT Ha POHAOT Ha AEHOT Ha BpeHYBawe ja NpeTcTaByBa BKynHaTa BPEOHOCT Ha
cpeacTBaTa/MMOTOT Ha hOHAOT HamarneHa 3a o6BpckUTE Ha POHOOT Ha UCTMOT AeH.. MMoToT Ha PoHOoT
Ha JEeHOT Ha BpefHYyBake NpeTcTaByBa 36Up Ha BpeQHOCTa Ha CUTe BUOOBM Ha cpeacTtea kou co 3N ce
nponuLlaHn Kako JO3BOJIEHM BIIOXYBaka U KOU Ce BO COMMIaCHOCT CO OrpaHuYyBaraTa 3a BroXyBare Ha
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cpeacTeata Ha PoHaoT. HeTo BpegHocTa Ha MMOTOT Ha POHAOT Ha AEHOT Ha BpeAHyBaHe Ce NpecveTyBa
BP3 OCHOBA Ha MasapHWTe BPEAHOCTM Ha XapTuuTe Oof BPEAHOCT M Aeno3nTute BO (huMHaHcuckute
WHCTUTYLIMN 1 APYTY UMOTHWU BPeAHOCTN Ha POHAOT, Co oA3emare Ha obepckmuTe Ha POHAOT Ha UCTUOT
O€EH.
UrieH 19

LlenaTa Ha yaenoT BO OTBOPEHWNOT MHBECTULMCKN DOHA CE MPECMETYBa Ha HAYMH LUTO HETO BpeaHOCTa Ha
MMOTOT Ha HOHOOT Ke ce nogenu Co BKYNHWOT Opoj Ha yaenu Ha OeHOT Ha BpeaHyBawe. [leH Ha
BpeoHyBake € [OeHOT 3a Koj ce MpecMeTyBa HeTo BpeaHocTa Ha MMOTOT Ha PoHAoT. [leHoT Ha
BpeaHyBawe (T-1) My NpeTxoam Ha OeHOT Ha npecMeTka (T) BO TEKOT Ha KOj LUTO Ce npecMmeTyBa HeTo
BpegHocTa Ha MMOTOT Ha POHAOT.

UneH 20
HeTo BpegHocTa no ygen v BKYNMHMOT 6poj Ha yaenu Ha ®oHAOT ce npecMeTyBa U n3pasyBa BO YeTUPU
aeunmarnHu mecta. Cute 3ronemyBarba M HaMmarnyBara Ha 6pojoT Ha yaenu Bo PoHOOT ce NpecMeTaHu u
n3paseHun BO YeTUpu geummarnHu mecTa.

UneH 21
HeTo BpegHocTa Ha nmoToT Ha POHOOT M LleHaTa Ha yaen ce npecMmeTtyBa cekoj paboTteH geH go 16:00
4YacoT 3a CeKoj AeH oA roguHara.

UneH 22
MpecmeTyBaeTO Ha HETO BPeAHOCTa HA MMOTOT Ha POHOOT M NpecMeTyBakeTO Ha LieHaTa Ha yaen ce
BpLK cornacHo lMpaBuiHUKOT 3a yTBpAYyBake Ha HETO BPedHOCTa Ha MMOTOT Ha OTBOPEH U 3aTBOPEH
WHBECTULUMCKM POHA M 3a MpecMeTyBawe Ha LeHaTa Ha yaen My No akuuMmBO WMHBECTULIMCKUOT (poHA,
JOHeceH o cTpaHa Ha Komucuja 3a xapTum oa BpegHocT Ha Penybnuvka CeBepHa MakegoHuja.

BPEME, HAYYH N BAYECTEHOCT HA NMPECMETKA HA NPOAAXHATA LLEHA NP USOABAHKLETO
HA HOBU YOENN U OTKYNHATA LIEHA NMPU OTKYNOT HA MNMOCTOJHW YOENN

UneH 23
OpywTBOTO 3a ynpaByBare ceoj paboTeH OeH 3a NPEeTXOOHWOT ja NpecMeTyBa HETO BpedHOCTa Mo yaen
Ha POHOOT, a ja KOHTponupa ¥ NoTBpAyBa Aeno3nTapHata GaHka Koja UCTOBPEMEHO € OAroBOpHa M 3a
TOYHOCTa Ha NpecMeTKuTe Kou ce foctasysaaTt Ao Komucujara.
MpecmeTkoBHa BanyTa Ha POHOOT, BO Koja ce objaByBaart LieHUTe 3a npogaxba nnm oTkyn Ha ygenure e
MakegoHckuoT geHap (MKD).

Unen 24
LlenaTa 3a npogaxba Ha HOBUTE yAenu Unm oTkyn Ha NOCTOjHUTE e eHaKBa Ha HETO BPeAHOCTa Ha UMOTOT
Ha ®oHpoT no yaen. LleHaTa Ha ygenoT moxe ga Bapupa 3aBUCHO Of, NPOMeHaTa Ha HETO BpeaHOCTa Ha
MMoTOT Ha ®OHAOT.

UneH 25
Mpopaxbarta n oTKYNnoT Ha yaenuTe og OTBOPEHUTE UHBECTULIMCKN (DOHLAOBU CE BPLUM BO TEKOT HA AEHOT
Mo LieHa Koja BO BpEMETO Ha M3BpLUyBake Ha GaparaTta 3a KynyBake U OTKyN He € ogpefaeHa. BkynHuoT
6poj Ha yaenun Ha PoHZOT Ha OEHOT Ha BpeHYyBaHETO Ce YTBPAYBa CO HamaryBawe Ha 6pojoT Ha yaenu
Of, NPETXOOHUOT AeH Ha BpeaHyBakwe kou OOHOOT v MOBMEKON 3a CMETKa Ha nuuarta Kou Ha AEHOT Ha
BpeAHyBahkeTO nogHene Gapawe 3a OTKyn Ha ygenute Bo PoHOOT M CO Toa npectaHane ga bupat
COMNCTBEHWUUM Ha ygoenute, a ce 3ronemysBa 3a 6pojoT Ha yaenu koum POHOOT MM usgan Ha nuuata Yyum
cpencTBa Ha AEHOT Ha BpeaHyBaHkeTO Ce eBUAEHTMPAHM Ha cMeTkaTa Ha POHOOT Co Len 3a KynyBahe Ha
yaenu Bo ®oHOOT, a ce BO COrnacHoCT co ycnosuTe Bo CtatyToT U MNMpocnekToT Ha ®oHAOT.

YneH 26



MpopaxbaTta 1 oTKynoT Ha yaenu Bo ®oHOOT ce BpLIM BO TEKOT HA AEHOT MO LieHa Koja BO BPEMETO Ha
n3BpLlyBame Ha GaparaTa 3a KynyBawe/ Gapamarta 3a npofgaBarke He e ogpeaeHa. A Taa ce BpLUM No
LeHa Koja e yTBpAeHa crneaHuoT paboTteH aeH. bapawara 3a npogaxba n 6aparmaTa 3a OTKyn Ha yaenu
B0 ®OHAOT KoM Ce NpMMeEHM BO HepaboTeH AeH, [pylwTBOTO ke M npecMeTyBa Mo LieHaTta Ha yaenurte of
NpBMOT HapeaeH paboTeH AeH.

HAYMH HA OBJABYBAWE HA LEHUTE HA YOEINIUTE

UneHn 27
Ha vHTepHeT cTpaHuuata Ha [pylwTBOTO 3a ynpaByBawe CEKOj AeH ce objaByBaaT AHEBHAaTa LieHa Ha
yAENoT, KaKo U apxmBaTta Ha UCTOPUCKWUTE LieHW, YTBpAeHaTa ueHa Ha ygenute Bo PoHaoT ce ob6jaByBa
ceKorall Kora e U3BpLUEHO KynyBahe nnv npogaxba Ha yaenu. Bo oTcycTBO Ha KynyBare nnv npogaxoa
Ha yaenun Bo ®oHAoT, 0bjaByBakeTO Ha LeHaTa Ha ygenure mopa Aa Cce M3BpLUM HajManky Asa natwu
MEeCEeYHO.

OpywTBOTO 3a ynpaByBake € JOIPKHO Ja OBO3MOXM nojaToumTe 3a objaBeHaTa LUeHa Ha yaenoT Aa um
bupaTt 6ecnnaTHO Ha pacnonarawe Ha Cekoj BMOXyBad Mnv NoTeHuujaneH Brnoxysad Bo POHOOT, kora
ncTute ke rm nobapaar.

OKOJIHOCTU Noa KON MOXE AA AOJOE A0 NPEKUH HA NMPOOAXBATA U OTKYNOT HA YOENU

UneH 28
3apagm 3awTnta Ha UHTEpPecuTe Ha NOCTOEYKUTE N NOTEHUMjanHUTE CONCTBEHMUM Ha yaenn Bo PoHOoT
Kako 1 3apagm HEMOXHOCT Aa Cce YTBPAM ToYHaTa LeHa Ha MMOTOT o4 nopTtdonuoto Ha PoHAOT oA cTpaHa
Ha [OpywTBOTO 3a ynpaByBawe W AenosuTapHaTa bGaHka, MPeKkMH 1 NpoaomKyBawe Ha npogaxbaTa u
OTKyNOT Ha yaenu Bo PoHOOT MOXe Aa nokpeHe [dpywTBOTO 3a ynpasyBawe v Komucuja 3a xaptum o
BpeaHocT Ha Penybnuka CeBepHa MakegoHuja.

YneH 29

MpekuH Ha npoaaxbaTta 1 oTKYNoT Ha yaenu Bo ®oHOO0T MOXe [1a HacTaHe U Kora BO POK oA efleH [eH ce
fAocTaBaT Gapara 3a 0TKyn Ha yaenu og PoHAoT Bo M3HOC noroniem og 10 % oA BpeaHocTa Ha MMOTOT Ha
®oHaoT, a POHOOT BO 3aKOHCKM NPOMULLIAHMOT POK HE € BO MOXHOCT Aa ' peanuaupa 6apamara.

[pywTBOTO 3a ynpaByBame BefHall, He nodouHa o 24 Yaca No KOHCTaTUpaweTo Aeka He Moxe Aa ja
yTBpAM TOYHaTa LeHa Ha MMOTOT oA noptdonuoTto Ha PoHAaoT, Ao Komucuja 3a xapTum of BpegHOCT Ha
Peny6nuka CesepHa MakeoHWja gocTaByBa Gapatbe 3a JoGMBaHe COrnacHOCT Ha NPekWH Ha npofaxoba
M OTKyN Ha yaenu Ha ®oHAoT.

VcTtoBpeMeHo, [pyluTBOTO 3a yrnpaByBake 00jaByBa U3BECTyBake 3a MPEKVMH Ha npodaxba u oTkyn Ha
yaenu Ha ®oHaoT cornacHo 3P 1 Ha HeroBaTa odmumnjanHa MHTEPHET CTpaHuua, No JobMBaHkEeTO Ha
cornacHocT of, Komucuja 3a xapTum og BpegHocT Ha Penybnuka CeBepHa MakenoHuja.

Komucwuja 3a xapTum og BpegHocT Ha Penybnvka CeBepHa MakegoHuja BegHall No OOCTaBYBawETO Ha
npujaBa co Gapare 3a goOUBaH-e COrmacHOCT Ha MpekMH Ha npogaxba n oTkyn Ha yaenu Ha PoHgor,
BpLIM 00jaByBake Ha MHGOpMaLMja Ha HejamHaTa ocuLmjanHa MHTEPHET-CTpaHMLa.

Unen 30

MpekuH Ha n3gaBawe U OTKYN Ha ygenu, [pywTBOTO 3a ynpaByBakbe MOXE Aa ro U3BpLUM No JobuBame
Ha cornacHocT of, cTpaHa Ha Komucuja 3a xaptum of, BpegHocT Ha Penybnuka CesepHa MakenoHuja un 3a
NCTUOT MUCMEHO Ke I'M N3BECTU COMNCTBEHNLIMTE HA yaenu 1 ke ro objasu BO Hajmarnky ABa LHEBHU BECHUKA
Bo Penybnuka CeBepHa MakenoHuvja. [pvBpeMeEH NPeKMH Ha u3gaBake M OTKYN Ha yAenu Moxe aa
HacTaHe u gokornky Komucuja 3a xaptum of, BpegHocT Ha Penybnuka CeBepHa MakegoHuja ce CTeKHe CO



CO3HaHVIja nnn nma onpasgaHu NpUYnNHM 3a COMHEX AeKa Ha corncrBeHnunTe Ha ygenn nm ce HaHecyBa
wiTeTta nopagn HeTo4Ha npecMeTka Ha LeHUTe Ha yaenute Bo doHAOoT.

Ynen 31

lMpeKkMHOT Ha n3gaBare U OTKYMN Ke 3aBpLUM OTKako [pylwTBOTO 3a ynpaByBawe 1 [leno3utapHata 6aHka
Ke oLeHaT Aeka e MOXHO Aa ce ogpeaun ToYHaTa LieHa Ha MMOTOT Ha nopTdonmoTo Ha PoHAOT, a HajaouHa
BO POK 0 28 feHa of MOYETOKOT Ha NPekuHOoT, ocBeH ako Komwucuja 3a xapTun oa BPeAHOCT Ha
Penybnuka CeBepHa MakegoHuja He ce cornmacu  3a  NpoOOIbKyBakbe Ha  Ha3HaAYeHUMOT POK.
V3BecTyBarmeTO 3a NPOLOMKyBawe Ha M3gaBaweTo M OTKYNoT Ha yaenu Bo PoHOOT Ke ce 06jaBu BO
HajManky aBa gHeBHM BecHMUM Bo Penybnuka CeepHa MakenoHuja.

YneH 32

3a BpemeTo [Aoaeka Tpae MPEeKMHOT Ha u3daBakse W OTKyn Ha yaenwu, [pylTBOTO 3a ynpaByBamwe ke
MPOAOIIKM CO MpveM Ha Oaparba 3a KynyBawe WM OTKYM Ha yaenu, Kou Ke ce peanvaupaaTt Mo
3aBpLUIYBaHETO Ha NPEKMHOT Ha OTKYMOT Unu npogaxbtarta Ha yaenute. [logeka Tpae NPEKVHOT Ha cute
HanoroAaBayu ke UM Ce CTaBU Ha 3Haete Aeka GaparsaTa 3a Kynyeake U OTKyN Ha yaenv Hema aa uaat
M3BpPLUEHN BO POKOBMTE NpeasuaeHn co MNpocnekToT.

YneH 33

Bo cnyyaj Ha mpoueHTHa npomeHa Ha ueHa Ha yaen Ha doHOoT 3a noseke of 1% [pywTBoTO 3a
ynpaByBake e JOMmKHO 6e3 oanoxyBamwe Aa Hanpaeu MNpoleHka Ha dep BpeaHocTa Ha NpeHoCnuBUTe
XapTuu of, BPeOHOCT U MHCTPYMEHTUTE Ha Na3apoT Ha napu cornacHo MpaBunHMKOT 3a yTBpAyBake Ha
HeTO BpeAHOCTa Ha MMOTOT Ha OTBOPEH U 3aTBOPEH MHBECTULMCKM (DOHA M 3a NPecMeTyBame Ha LeHaTa
no yaenv Unu no akuum Bo UHBECTUUMCKMOT choHA. Bo cnyyaj npoueHkaTa a Hemoxe aa 6uae HanpaBeHa
BO NMpeaBWAEHMOT poK, [pyLITBOTO 3a ynpaByBake € [OIMKHO [a ro NpekMHe M3aaBaeTo U OTKYMOT Ha
yOoenuv ce gofeka npoueHkaTa He buae nspaboteHa.

Oonuc HA U3HOCOT 3A NMNAKAKE HA OO3BOJIEHUTE HAOQOMECTOLM U TPOLLUOUMU 3A
M3OABAHE U OTKYN HA YOENU

Unen 34
HapomecTouu 1 Tpowouun Kou ce HannaTyBaaTt o4 uHBectutopute Bo PoHOOT ce:

- BNEe3eH HagOMECTOK, kOj ce oabvBa O W3HOCOT 3a ynrarta BO MOMEHTOT Ha npogaxba Ha
yoenure;

- M3ne3eH HaJOMeCTOK, Koj ce ogbuBa of HETO BpegHOCTa Ha MMOTOT Ha PoOHOOT No yaen BO
MOMEHTOT Ha OTKyn,

- TpoLwoLuM 3a nevyaTerwe Ha obpacuy 3a 3anuwlyBare Ha Yaenu; u

- Opyrv onepaTmMBHU TpoLLoLM, yTBpaeHu co CtatyToT 1 [NpocnekToT.

TpoLoumnTe 3a neyatere Ha obpacum 3a 3anuwyBare Ha yaenu Hema aa ce npecMeTysaart u
HannaTyeaar. OBMe TPOLIOLM Ce Ha ToBap Ha [lpyLITBOTO 3a yrnpaByBaHse.

[pyrv onepatuBHM TpoLwlouu yTepaeHn co CtaTyToT 1 MNpocnekToT Ha OHAOT MM coapKaTt onepaTuBHUTE
TPOLUOLIM KOM MOXe Ja npousnesaT BO TEKOT Ha paboTeweTo Ha POHAOT, a He ce NpeaBuAeHU HUTY
croMeHaTu BO Apyrute BUAOBM Ha Tpowouu. Tue Tpolloumn 61 Moxene Aa 6uaat TpoLIoLM 3a NOLUTEHCKM
npaTkM Kou Ke npousnesaT OOKOJIKY MHBECTUTOPOT Ce M3jacHu 3a uUcrpakawe Ha NMUCMEeHW U3BECTyBaha
MpeKky pasnuyeH BUA Ha nowTa (npenopayaHa npartka, KOpUCTeHe Ha ycnyruTe 6p3a nowTa v CIUYHO).
[Jokonky npousnesart BakBW TPOLUOLM, UCTUTE Ke GuaaT HanmnaTteHu o WMHBECTUTOPOT BO BUCMHA Ha
CTBapHUTE TPOLLOLLL.



3aBucHo oA BJ'IMjaHMeTO Ha HaQOMEeCTOT 3a ynpaByBah€, KOj ce ncnnaka Ha rogulHO HUBO, Ke 3aBucart 1
TpowounTe 3a ynpaByBamwe U p360Ta, OLIHOCHO ke ce oApasun Bp3 UaAHUTE Npuxoan Ha BIrioXXyBaduTe.

BuicuHaTa, kapakTepucTUKUTE, HAYMHOT Ha NpecMeTka U U3HOCUTE Ha CeKoj Of HaBeOEeHUTe HaJOMeCTOLM
e noGnucky nponuiiaHa co MpocnekTor.

roauwHU HAOOMECTOLU U TPOLLOLIM 3A YIIPABYBAHE U PABOTA KOU NAIAAT HA TOBAP
HA MHBECTULUUCKMNOT ®OHAO U ONUC HA HUBHOTO BITMWJAHUE BP3 UOAHUTE NPUXOOU HA
BJTOXYBAYUTE

YneH 35
HapgomecTokoT 3a ynpaByBawe Ha [JpyluTBOTO 3a ynpaByBah-€, 3a BpLUEHEe Ha paboTuTe Ha ynpaByBaHe
CO MMOTOT Ha PoHAOT, ce HannaTyBa Ha ToBap Ha PoHAOT.

OpylwTBOTO 3a ynpaByBake HannaTyBa HaJOMECTOK 3a yrnpaByBaw€ O OCHOBMLATA Koja ja COYMHYyBa
BKyMHaTa BpPeOHOCT Ha UMOTOT Ha ®OHAOT, Koja ce HamarlyBa 3a U3HOCOT Ha 0GBpckMTe Ha PoHOOT BP3
OCHOBa Ha BJ1OXyBaHaTa BO (*)I/IHaHCI/ICKI/I MHCTPYMEHTMW. BucoHarta Ha HaAOMECTOKOT € nponuiaHa Bo
MpocnekToT.

JpylwTBOTO 3a ynpaByBare ro HannaTyBa HagOMECTOKOT 3a yrnpaByBake efHall MECEYHO, Kako 36mp Ha
CUTE AHEBHMW BPEAHOCTM Ha HAJOMECTOK 3a MECELIOT Ha KOj LUTO Ce oAHecyBa npecmeTkaTa.

UneH 36
HapgomecTokoT Ha genosuTtapHaTa 6aHka, 3a BpLiere Ha akTMBHOCTa 6aHka YyBap Ha UMOTOT Ha POHAOT,
ce HannaTyBa Ha ToBap Ha ®oHAOT.
OpywTBOTO  3a ynpaByBawe M MCNnaka HagoOMEeCcTOK Ha geno3utapHata BaHka Kako MpoueHT of
OCHOBMLATA Koja ja COYMHYBa BKyNnHaTa BpegHOCT Ha MMOTOT Ha POHAOT Koja ce HamanyBa 3a M3HOCOT Ha
o6BpckMTe Ha POHAOT BP3 OCHOBA Ha BrOXyBaraTta BO (PMHAHCUCKN MHCTPYMEHTW.
BucmHaTta Ha HagOMeCTOKOT Ha Aeno3nTapHaTta 6aHka e nponuwaHa co Aeno3nTapHMOT JOroBOp, CKIyYeH
nomery [lpylUTBOTO 3a ynpaByBake ¥ Aeno3ntapHata 6aHka u ucrata ce o6jaByBa Bo [1pocnekToT.

HagomecTokoT 3a genosutapHaTa GaHka ce ucnnaka efHall MeceyHo, Kako 30Mp Ha cuTe OHEeBHM
BPEAHOCTU Ha HAJOMECTOK 3a MeCceLoT Ha Koj LITO ce OfHecyBa npecMeTkaTa.

JpywTBOTO 3a ynpaByBate, 0f MMOTOT Ha POHAOT, Ha Aeno3vTapHaTa GaHka UCTO Taka Ke M nnaka
TPOLLOLM 33 OTBOPaH-E U BOLAEHE Ha CMETKU 3a NApUYHN CPEACTBA U CMETKM 38 XapTuU of BPEAHOCT BO
Peny6brnuka CeBepHa MakefoHuWja U BO CTPaHCTBO Kaj Cy6-4eno3nTapoT, TpoLoLmM 3a cy6-aeno3uTapor,
TpoLUOUM 3a 3acTanyBawe Ha cobpaHue Ha akLMOHEepW, TPOLLIOLM 3a U34aBare Ha MONHOMOLLHA U ApYyru
CTBapHW TPOLLIOLM.

UneH 37
HapomecTokoT Ha KXB 3a Hag3op Ha [OpywtBOTO 3a ynpaByBake 1 POHOOT, Ce HannaTyBa Ha TOBap Ha
doHAoT.
BucnHata Ha HagomecTokoT Ha KXB e nponuwaHa co TapudHUMKOT 3a yTBpAyBake Ha BUCUHATa Ha
HagomecTouuTe WTO rM Hannatysa KomucujaTta 3a xapTum o Bpe4HOCT.
HapomecTokoT 3a Komucunja 3a xaptum of BpegHocT Ha Penybnvka CeBepHa MakegoHuja ce ucnnaka
efHall Mece4vyHo, Kako 30up Ha cuTe OHEBHWM BPEOHOCTM HAa HAaAOMECTOK 3a MeCeLOoT Ha Koj LTO ce
oflHecyBa npecmMeTkaTa.

YneH 38



TpolwouunTe BO Bpcka co kynonpogaxba Ha MMOT Ha POHAOOT Moxe Aa buaaTt Tpolwouu 3a Bpokepcku
npo3ueum, 6ep3aaHcka Takca, Takca 3a LieHTpaneH genosutap 3a xapTum of BPeAHOCT, AaHOLM, TPOLLOLM
MoBp3aHNW CO MOpaMHyBawe Ha TPaHCaKUMM W CMAMYHM TPOLIOUM ce HannaTyBaaT o WMOTOT Ha
(DOHJJ,OT.M3HOCOT Ha oOBMe TpoLwoun € BO BUCUHA HaA CTBaApHUTE TpOLIOUM KOU npowusnerysaat on
OOroBopuTe U TapudHUUNTE Ha peneBaHTHUTE MHCUCTYLUMKU. TpoluouuTe 3a KynyBakwe W npoaaBare ce
pasnukyBaaT BO 3aBUCHOCT O TUMOT Ha XapTUMTE 0 BPEAHOCT M rofiemMmnHaTa Ha Hasnoror.

YneH 39
Opyru Tpowouun ko Moxe aa bugat HannaTyBaHW Ha ToBap Ha POHAJOT ce:

e Tpowouu 3a Bogewe Ha PernctapoT Ha yaenu, Bky4vyBajku 1 TPOLLOLM 3a usgaBate notepaa
3a TpaHcakumja unu coctojba Ha ygenu, kako 1 TpoLIoLUM 3a ucnnaTa Ha ygenot Bo gobuskara;

e Tpowouu 3a roguliHa pesusuja;

e Tpowouw 3a nspabotka, nevaTere 1 NOLTapMHa Ha NONYrOAWLLIHM MU FOAWLIHM M3BELUTau 3a
COMCTBEHUUNTE Ha yaenu;

e Tpowok 3a ncnnarta Ha 4aHOKOT Ha UMOT 1 gobuska Ha PoHOOT; 1

e Tpowouw 3a objaBa Ha NMpocnekToT 1 Apyrn nponuwiaHu objasu.

BucuHata Ha cekoj o4 oBue TpowouM € BO NMPOTMBBPEOHOCT Ha pearnHo OCTBapeHuTe Tpowouu of
paboTeweTo Ha POHOOT, KOM Mpou3nerysaaT Of 3aKOHCKa MNM NoA3aKOHCKa perynatvea, OOrOBOPHU
oapenbu nnu TapudHULM Ha peneBaHTHUTE MHCTUTYUMKU. [opeHaBegeHnTe Tpowoum og Todka 1, 3 n 5
Hema fa ce HannaTyBaaT o4 MMOTOT Ha ®oHAOT.

HAYUH HA NMPECMETKA U UCIMJTATA HA OEN O] AOBMUBKATA HA CONCTBEHULUIUTE HA YOENU

UneH 40

[obuskaTa of BNOXyBawEeTO, KOja ce YyTBpAYBa BO peBuanpaHuTe dnHaHCUCKN nssewtam Ha PoHgoT, BO
LerniocT UM npunara Ha CONCTBEHULMTE Ha yaenu, CpasMepHO Ha HUBHOTO Y4E€CTBO BO MMOTOT Ha ®OHAOT.
Mpuxogute o4 MHCTPYMEHTUTE BO KOM Ce BIIOXEHW cpeacTBaTa Ha POHOOT, KaKo LUTO Ce KamaTHU NPUXOAMN,
KanuTanHu goOuBKY 1 NO3UTUBHU KYPCHU Pa3fUKN, HE UM Ce UCMaTyBaaT AUPEKTHO Ha CONCTBEHNLINTE Ha
yaenu, Tyky aBToMaTCKu ce pevHBecTupaat Bo POHAOT, CO uen ga ce 3rofiemu BpeaHoCTa Ha yaernor.
ConcTBeHMUUTE Ha yOenute ce usjacHyBaaT 3a COIMACHOCT 3a pevHBECTMpake Ha JobuBkaTa co
noTnuwysake Ha [JoroBop 3a BMnoxyBawe — [NpuctanHuua.

HobuBkata Ha PoHOOT ce objaByBa BO peBMAMPAHM TOAMLIHM M3BELUTaM M LIEMOCHO MM Mpunara Ha
nHBectuTopute Ha ®oHaoT. LlenokynHata gobueka ce penHBecTupa.. [lobuBkaTta Ha PoHOOT e cpa3mepHa
Ha HMBHOTO Y4YeCTBO BO MMOTOT Ha POHOOT, a MHBECTUTOpUTE ja peanusupaat gobmekarta Ha TOj HauWH
LITO AENYMHO MIU BO LIENOCT M OTKyrnyBaaT cBouTe yaenu Bo ®OHOOT, BO COrMacHOCT co oapeabute oa
lMpocnekToT.

MpaBoTO Ha yyecTBO BO goOuBKaTa MpeTCTaByBa pasfnuka NOMeEry npoAakHaTa LeHa Ha yaenuite u
HabaBHaTa (KynoBHaTa) LeHa.

BPEMETPAEHE HA ®UCKAJTHATA TrOONHA

UneH 41
3a duckanHa roguHa Ha PoHOOT ce cmeTa nepuooT o 12 meceuum, Koj 3anoyHyBa Ha 1 (npBwu) jaHyapu 1
3aBpLUyBa Ha 31 (TpUeceT u NpBU) OEKEMBPU.

NMOAOATOLN 3A OPYLUTBOTO 3A YINPABYBAE
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UneH 42
dupmaTta Ha [dpywTBOTO 3a ynpaByBawe rnacu: [pyliTBO 3a ynpaByBawe CO OTBOPEHU U 3aTBOPEHU
uHBectuumckn coHgosu MeHepanu NHeectmeHTc Al Ckonje. CkpaTeHMOT Ha3uB Ha chupmata rnacu:
enepanu NueectmenTc ALl Ckonje.
Bo HagBopewHuoT npomeT [pylwITBOTO 3a yrnpaByBake Ke HacTanyBa nog dupmara ucnuwaHa Ha
NaTUHWUYHO MUCMO.
Ceguwiteto Ha [pywTBOTO 3a ynpaByBakwe € BO Ckonje, Ha Oyn. lNMapTtusaHckun ogpean 6p. 14A/1-
2, Ckonje- LleHTap.
MaTtunyeH 6poj Ha [pywTBOTO 3a ynpaByBake € 6364578.

UneH 43
OpywTBOTO 3a ynpaByBawe € ocHoBaHO Ha AeH 19.05.2008 roguHa.
OpywTBOTO 3a ynpaByBake € OCHOBAHO 3a W3BpLUYyBawe [AE€jHOCT OCHOBake U YynpaByBawe CO
OTBOPEHMU MHBECTULMCKN (POHAOOBM, Kako 1 apyrn pabotu cornacHo co 3D 1 noagsakoHCKMTE Nponucuy, Ha
HeonpeaeneHo BpeMe.
MpuoputeTHa AejHOCT Ha [pywTBOTO 3a ynpaByBake COrfacHo HauuoHanHaTa knacudukauuwja Ha
pejHocTa e: 66.30 — [lejHoCcTn Ha ynpaByBare cO (OOHO0BW.

UneH 44
OpywTBOTO 3a ynpaByBawe € OCHOBaHO W paboTu cormacHo PelieHneto 3a gaBawe ofobpeHune 3a
OCHoOBake, noa 6poj 07-726/15 og 19.05.2008 roguHa, PeweHneTo 3a gononHyBake Ha NpegMeToT
Ha paboTene Co AejHoCTa ,ynpaByBake CO CpeAcTBa 3a CMeTKa Ha MHAMBMAYANEH KIMEHT — CONCTBEHUK
Ha NOpPTGONMO U MHBECTULMOHO coBeTyBakwe” nog 6poj Y1 08-130 oa 18.12.2020 roguHa, nspgagexHu oa
Komucuja 3a xapTum of BpegHocT Ha Penybnuka CeeepHa MakeaoHuja.

UneH 45
OpywTBOTO 32 YnpaByBake € ocHoBaHO Ha 31.01.2008 roguHa, a € ynuwaHo Bo LleHTpanHuoT perncrap
Ha Penybnuka CesepHa MakegoHuja co genosogeH 6poj 30120080050590 Ha aeH 02.06.2008 rogunHa.

[pywTBOTO 3a ynpaByBake € OArOBOPHO 3a BPLUEHETO Ha AejHOCTa Ha ynpaByBawe co PoHOOT, BO
cornacHoct co ogpenbute Ha 3P, CtatytoT m MNMpocnekToT. [pylWITBOTO 3a ynpaByBawe ogroBapa 3a
lwTeTata NpUYMHETA Ha COMCTBEHWUMTE Ha yOoenu 3a fenyBakwe CNpoTMBHO Ha ogpenbute Ha 3UO,
CrartytoTt u lNpocnekToT.

,D,p)/LLITBOTO 3a yrnpasyBaH€ CO LIEJTOKYNMHUOT CBOj MMOT ofrosapa 3a npaBHuUTe pa60Tl/I CKIly4eHn BO CBO€e
nMe n 3a CMeTKa Ha ConcTBeHnunTe Ha yaenu.

AOATYM HA NOHECYBAHKE HA CTATYTOT

UneH 46
Co peHoT Ha gobuane cornacHocT Ha oBoj CtaTyT og Komucujata 3a xapTum of, BpeAHOCT, NpecTaHyBa
0a BaXun npeTxogHUOT CTaTyT Ha CbOH,EI,OT, 3aeqHo Co cuTe n3MeHn n OonosnHyBaHa.
OBoj CtatyT Bnerysa Bo curna Of OeHOT Ha JOHECYBakb€, a Ke ce NpumMeHyBa no AobnBare COrnacHocT of
cTpaHa Ha Komucuja 3a xapTum of BpegHocT Ha Penybnuka CesepHa MakeaoHuja.

3ABPLUHM OOPEQOBM

UneH 47
3a cé WwTo He e perynupaHo co oBoj CTaTyT ke ce npuMmeHyBaaT ogpenbute og 3O n gpyrute 3aKOHCKM
1 NOA3aKOHCKM NPOMnucu.
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Iaze Kamyes
M3BpLueH uneH Ha Ogbop Ha anpekTopum

BecHa KapknHcka
M3BpLueH uneH Ha Ogbop Ha gupekTopu

Jlyka Mognorap
MpeTcenarten n Hem3BpLleH YneH Ha Ogbop Ha anpekTopu

JleoHapgo Meonu
HeunsspLueH uneH Ha Oabop Ha ampekTopu

MBaH lMajek
HeunsBpLueH 1 He3aBuceH uneH Ha Og6op Ha gupekTopu

12



