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Moparouu 3a hoHAOT Mopatoum 3a chonaoT

/me Ha doHgoT FEHEPANKX TOMN BPEHOOBW [NoyeTok Ha paboTa Ha hoHmoT 10.6.2014
[pywwTBO 32 ynpaByBate 'eHepanu ViuBectmeHTc All Ckonje [NpenopaynuBo BpeMe 3a MHBECTUPatE Hajmanky 5 roguHu
[lenoantHa 6aHka Llinapkace 6aHka BanyTa Ha koja rmacat yaenute MKL

Llenu Ha uHBeCTMUMCKMOT GhOHA

WHBecTuumckata uen Ha ®oHgoT e
3roremyBatbe Ha BpefjHoCTa Ha
MMOTOT, OfJHOCHO PacT Ha BpeHoCTa
Ha yAenoT Ha Jonr pok

MHBeCTMuMCKa nonuTuka

'no6anHo opueHTUpaH (hOoHA CO aKLEeHT
Ha "blue chip" komnaHum

MuHUManeH u3Hoc 3a ynnata Hema HeTo BpegHoCT Ha MMOTOT Ha thoHgoT MKL 149.591.764,50
OcTBapeH npuHoc Bo roanHa 2019 16,41% HeTo BpeaHoCT Ha UMOTOT Ha oHaoT EYP 2.424.698,35
OcTBapeH npuHoC Bo nocnegHute 12 Mecewm -5,71% Heto BpeaHocT Ha umoToT no yaen MKQ 121,3950
[poceyeH roauLLeH NPUHOC Of OCHOBaHe 3,10% HeTo BpegHocT Ha umoToT no yaen EYP 1,97
[iBuXeH-e Ha BpeAHOCTa Ha YAEenoT 0 OCHOBake HapomecTouu n npoBusun
143
. 0a 5% [0 0%, BO 3aBUCHOCT O TUMOT
BnesHa nposuavja
131 Ha ynnatara 3a KynyBarse Ha yaenum
119
0p 5% 0 0%, BO 3aBUCHOCT 04
107 WanesHa npoeuamja HaUMHOT Ha KOj Ce CTEeKHaTV yenuTe
05 Kou ce npogasaar
T T B 2 e g = &= 2 2 = 2 =2 g i 9
T T % S 3 5 S - T 3 oz % S oH YnpaBysavka nposu3nja 3 % roamiHo
< b e - < < S S o S - S = 3
S & &8 & & 8 & & & & & 8 = & HapomecTok Ha enoanTHa 6anka 0,35% roguiiHo
Ton 10 BnoxyBatwa W3noxeHocT Ha UMOTOT Ha POHAOT NO CEKTOPU/MHAYCTPUN
. 2,97%1,07%
Cunk Poyg 6aHka - fenosut 17,23% o 1,07% « [0 H TEpIHA CPRACTEE
Xank 6aHka - Aenoaut 10,70% i = Ocranato
CronaHcka 6aHka BuTona - fenoaut 6,69% 34.39% KomyHuavyn
Microsoft Corp 3,83% = TexHonoruja
Apple 3,71% 11,39% DuHaHcun
Novartis AG 3,43% = OCHOBHW NOTPOLUYBaYKY A0Bpa
Amazon.com Inc 3,35% * 3npascTeo
AIphabet Inc 3,26% 9,52% = OcTaHaTit NoTpoLLyBaYkv Aobpa
\1,28% = Exepruja
AXA SA 2,93% 4,46% )
- o = CypoBuHY 1 MaTepujanu
Cisco Systems Inc 2,66% 9,81% 12,19%

M3noxeHOCT Ha UMOTOT Ha hOHAOT MO ApPXKaBU, PETUOHM

M3noxeHocT Ha hOHZOT NO BMAOBU XapTin O BpegHOCT
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WN3noxeHOCT Ha UMOTOT Ha d)OHAOT no BanyTu ﬂononuwrenuu npecMeTKn co ynorpe6a Ha ceAMUYHU NPUHOCK Ha (*)OHAOT
[MpoceyHa cTanka Ha npuHoc - 12 meceun -0,37%
BpuTancka (yHTa [MpoceyHa cTanka Ha NPUHOC - 24 MeceLm 0,25%
- = |lgajuapcku dpak [MpoceyHa cTanka Ha NpUHOC - 60 MeceLm 0,17%
_ Espo [MpoceyHa cTanka Ha NPUHOC - Of1 OCHOBakH-E 0,32%
] Craaapawa pesifaa 10,58%
Puanyna knaca 4
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3a fa posHaete noseke 3a TEHEPAIM TOM BPEHAOBW unn octaHatuTe oHA0BM CO ko ynpasyBa l'eHepany VHBeCTMEHTC noceTeTe He Ha www.generali-investments.mk. Bo 09.2019 K1

®oHpoBu ce pebpeHampalLe Bo ['eHepanu uHBeCTMEHTC, a hoHaoT KO Ton bpenposw Bo 'eHepanu Ton BpeHaosu. M3sewwTajoT ce objaByBa kBapTanHo

WHBecTuTopuTe Tpeba fa Guaat cBECHW fieka BPEAHOCTA Ha (HUHAHCHUCKUTE MHCTPYMEHTU Kako 1 MPUXOATE Of HUB He Ce rapaHTUpaHi. MpUHOCOT BO MUHATOTO MMa UH(OPMATUBEH KapaKTep U He MpeTcTaByBa MHANKALMja 38 MOXHUOT
MPUHOC BO MAHUHA. [pYLITBOTO Ce W3BUHYBA 38 EBEHTYaNHUTE MPONYCTY HANPaBEHM BO TEKOT Ha M3TOTBYBAKETO Ha 0BOj MHdopMaTUBeH dnaep. Mpes AOHECYBarbETO Ha OAMyKa 3a BROXYBatLe BO YAENW Ha (hOHAOT 3ano3HajTe ce co
LieriocHaTa coppXuHa Ha CTatyToT v MpocnekToT Ha PoHAoT



